NESS LAW PUBLSHI CO. PORTLAND OR 57204

1 9..24.._, between

sul:v:l.vo:rsbip;mntor,
as Trustee, and

, as Benefxcxary,

. S e Wzrzvz-:ssf, TH: v o
Grantor 1trevocab1y grants bargams, sells:and:conveys -o trustee in trust, with power of sale, the property in
Kiamath st :County, Ote gor, descrzbed as: + i B

Lot 12 in Block. 4 in Tract 109 Pinecrest, ac cording to. the official plat
thereof om file in the officemf the County C]_erk of Kiamath County, Oregon.

together with all and sindular the tenements, heredi amuo: ts and appurtens aces and-all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and. profi-s thereof and a!l fixtures now or herealter attached to or used in connection with
the propertv.

FOF THE PURPOSE OF SECURING PEl ’FOI’MANCE of eact agreement of grantor herein contained and payment of the sum

of . *%%%k*%Five Thousand Dollars .ard.X 9/ LOOX&kXHE & kkk##ﬂki«*t*m‘dfx***3:*1::k*k*:k******-k*****:‘e***

LRERERS 000,008k Fxdkkiehdkidhiihd KKk kkkRkkk Dol s, withi interest thereon according to the terms ol a promissory
note' of even date: ‘herewith, payable to beneficiary ot o-der and made 5= grantor, the final pavment of principal and interest hereof, if

not sooner paid, to be due and payable _ ‘.,S.eg.tgn ber A5, 10 99

:The date of maturity of the debt secured by th:is instruwment is th» date, stated above, on which the final installment of the note
becomes due and payable. Should the. grantonexthe agr-e to, attempt to, or actually sell, convev, or assign all (or any part) of the prop-
erty.or all (or any part) of grantor's interest in it. withc at; first obta:mng the:written consent or approval of the beneltczary then, at the
beneficiary s option*, all obligations secured by thus ins rument, irrespeciive. of the minturity: dates expressed therein, oi herein, shall be-
come immediately due and payable. The execution by ¢ antor of an earn st money agreemen!*’ does not constitute a sale, conveyance or
assignment

To protect the security of this trust deed, gra.tor «grees:

1. To protect, preserve and maintain the propert:- in good conditii a and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permit any wi:ste c f.the property.

2. To complete or rastore promptly and in gcod a:1d-habitable corcition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due a ! cos s incurred therel. r.

3. To comply with all laws, ordmances, regul wtion: ; covenants, concitions and restrictions atfecting the property,; if the beneficiary
so requests, to join in ting such {1 stat ymen-s pursuant to th Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office o - ofii .es, as well as th+ cost of aIl lien searche. made by filing officers or searching
agencies as may be deemad desirable by the beneficiary.

4. To provide and continuously maintain i1suraice on the build ngs now: or hereafter erected on the property against loss or
damage by fire and such other harzards as the bena'icizr v may from time to time require, in an amount not less than $Vacant Lan
written in companies acceptable to the beneficiary, with loss payable to 1 1e latter; all policies of insurance shall be delivered to the bene-
ticiary as svon as insured: if the grantor shall fail fo: any reason to procu:e any such insurance and to deliver the policies to the beneliciary
ar least fiftsen days prior ro the expiration of any jolicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the sarne at grantor's expense. The amount col.ectec under any tire « » other insurance policy may be applied by beneficiary upen
any indebtedness secured hereby and in such order a:: ben -ficiary may deter nine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such a5 srlication or relear » shall not cure or warve any default or notice of default here-
under or invalidate any act done pursuant to such 1 otice

5. Ta keep the property free from constructon lans and to pay ¢!l taxes, assessments and other charges that may be levied or
assessed upan or against the property before any prt > such taxes, assesments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; sl ould the grantor fail t > make payment of anv taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by lirec paymeat or by ,roviding beneficiary with funds with which to make such pay-
ment, benesiciary may, et its option, make payme it th:reof, and the nriwount so paid, with interest at the rate set forth in the note
secured heraby, tagether with the obligations descrired i paragraphs 6 u d 7 of this trust deed. shall be added to and become & part of
the debt secured by this trust deed, without waiver «f arv rights arising irc m breach of any ot the covenants hereof and for such payments,
with interest as aforesaid, tho property hereinbefor+ des ribed, as well os the grantar, shall be bound to the same extent that they are
bound for tha payment of the obligation herein de:cribed, and all such piyments shall be immediately due and payable without nctice,
and the nonpayment thereol shall, at the option of -he 5neliciary, render all sums secured by this trust deed immediately due and pay-
able and caonstitute a breach of this trust deed. .

6. To pay all costs, fees and expeases of this trust including the co:t of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this >bligation and 1n stee’s and attorney's iees actually incurred.

7. To appear in and delend any action or prcceed ng purporting ro affect the secunty rights or powers of beneficiaty or trustes;
and in any suit, action or proceeding in which the leneliciary or trustee 1 1y appear, ir.cluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title ind the beneficia y's or trustee’'s attorney's fees: the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be . ixed by .he trial cour: and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum ss the appellate cx rt shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s feex on such appeal.

I is mutually agreed that:

8. In the event that any portion or all of thy prooerty shall be ta en under the right of eminent domain or condemnation, bene-~
ficiary shali have the right, if it so elects, to require that all or any pur ion of the monies puyable as compensation for such taking,

NOTE: Tha T-ust Daad Act provides that the trustes hersunder mus be either an attamey, who is an active mamber of the Oregon State Bar, a bank, trust company
or savings and! loan association authorized to do business unc et the faws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsiciaries, affiliates, agents of bran¢ 1es, ti-g United States or zn 7 agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.
*WARNING: 12 USC. 1701j-3 regulates and may. prohibit.ex reiso of this option.

**The publister suggests that such an agreement address:ti 8 s lﬁn»e of obtaining ber si u:lary‘s contenl in comple:e detsil.
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courts, necesst tily p
ness es, g~
inob; ng: : , promp tly. o son 1 : .
29.:Aé any. time-and ;irom,;ﬁmq;t(s{imrv: i g iciary, Payment of its fees and Presentation of this deed and
r endorsement (in case of £l recon for ce acellation), without affecting the liability of any person for the payment of
the indebtedness, frustes may (; a) consint t.» ing of 1 ay map or plat of the property; (b) join in &7anting any easement ar crest-
ing any restriction ikereon; (c) Jjoin i amy subordination o other agreemont atfocting this dsed or the lion or charge thereot; (o)
reconvey, without warranty, all or any ;art of the property. 1 he grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals the -ein of any martte-s or facts shall be conclusive proof of the rruthfulness thereof. Trustee's
7 : paragraph shail %e not less than $5.
re:t wer, beneficiary na Wy 4 7 ,» either in person, by agent or by a receiver
rega-d to the adequac v any security for the indebtedness hereby secured, enter upon and take
Tty or any par¢ therect, in its OWn narm > sue or otherwise coliect the rents, issues and protits, including those past
apply the same, leis corts and expenses .f operation and collection, including reasonable attorney's fees upon any
i order as beneficiary ; nay determine.
J08s¢e isfon of the Propecty, the collection of such rents, fssues and Proftits, or the proceeds of fire
i v taking or damage of the Pproperty, icats

trust deed in the ORS 86.7.

13. After the trustee has commenced fo: eclosure by adve tisement and sale, and at any time prior to 5 days before the dafte the
trustee conducts the sale, the grantor or .ny other person so pr ‘vileged by ORS 86.753, may cure the default or defaults. If the defaul:
consists of a failure te pay, when due, suuns secured by the trus¢ deed, the default may be cured by paying the entire amouant
time of the cure other than sych portion 13 w ulg not then be .iye had no default occureed. Any other default that is capable of being

«rde - the obligation or trust deed. In any case, in addition to curing the de-

the pur.
©Xpress or implied. The recitals in the
cluding the trustee, but including the

‘e trustee and & - ¥ on secured by
! liens subsequeny to the interest of ? ir interests may
surplus, if any, t) the grantor or to any SUCCESSor in interest entirled 20 such surpiys.
20int a successce or SuTCessors (o any trustee named herein Successor trustee
i ed with all title,

S or commercial purposes.
their heirs, legatees, devisees, administra.‘ors. executors,
the holder and owner, including pledgee, of rhe contract

In const)uinp this
it ths context so requires,
made, assumed and impli

* IMPQRTANT NOTICE: Delete, by lining out, whicho er v+ uranty {a) or (b} s
not cpplicable; if warranty (a} is applicable and the bene‘iciary is a craditor
as such .word is definad in the Truth-in-Lendi g Act and Regulatior Z, the
ion 5+ making required
10:1319, or equivalent
If corpliance with the Act is not required, disregard this natice. e

STATE OF OR:GO.V, County of .. _Klamath
This instry 'nizez-t was acknowlc‘dg'efa Eéfbre me on .

by Scloidt _and ¥: v-Schmidr.
This instrumer t was acknow /e dged before me on .
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