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THIS TRUST DEED, mada Hn day of . Beptember 1994 , botween
JBSSE B. PARROTTand LORAIN 2. BURNET?, hussand and wife , as Grantor,
KEY TITLE COMPANY, an Oregon Cozloration ¢ aB Trustee, and
EDYARD J. WILLIAMS and PEYLLIS 4, WILLIAM3I. husband and wife, ag Beneficiary,
WITHES3:ITH:
Grantor irrevocably grants, bargaini, sgells and conveys to trustee in truet, with
pevier of sale, the property in RLAMATH County, Oregon, described ag:

The Hl/2N1/2$El/4SEl/4vof Section 1¢, ’I’oé&nahip 23 South, Range 10 East of

the Willamette Meridiin, Klamath coy nty, Oregon. .

together with all and singular the teneme: s, hereditaments znd apghurtenances and all other rights therennto belonging or in anlwisc
oW or hereafter appertaining, and the rent:, issues and poOfits thereof and all fixtures now or hereafter attached to or used in
c%'gﬁdf}ofawf’%ﬁh&%%?‘ssﬂ f h d f
£ cement of grantor herein contained and payment o the sum
g b ' ‘even date 1o gy agrbx b ir der and mad pblyu; h
accordg to the terms promissory ncle «f even date revith, payable to bene iciary or order an fmade payable rantor, the
ent of principal and interest her 2of, [ not sooner paid, to }éuc and ‘Payablea.‘?elptember 16 2000 | 0oC Y8
¢ date of maturity of the debt secured by ' his instrument i s the date, stated above, on which the final installment of the note
comes due and payable. d the granior sither agree to, dtempt to, or actually sell, convey, or assign all (or any part} of the
pro‘;:erty or all (or any part) of grantor’s interee * in it without fi st obtaining the wriiten consent or anroval of the benefidary, then
e beneficiary’s option®, all obligations seca-ed by this instriment, irrespective of the maturity dates expressed therein, or herein,
shall become immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale,
~"mveyance or assignment.
Ta protect the security of this trust deed, grantor agrees: . .

1. To protect, preserveé and Maintain sidd property in fgood :ondition and repair; not (o remove or demolish any building or im-

proveraent thereon; not to commit or permit any wasie o said ,iroperty.‘ . - . .
To complete or restore promptly"and in joed and habita le condition any building or improvement which may be consiructed
dam%ged or destroyed thereon, and pay wh:n due all costs incw red therefor. . ) ) .
3.To comply with all laws, ordinances, r gulatiias, covenants conditions and restrictions affecting the property; if the beneficiary
S0 _requests, to join in executing such ﬁnaacmé; statements pursuant to the Uniform Commercial Code as the beneficiary may require
and 10 pay for filing same in the proper public office or officzs, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desir ible 9y the beneficia-y, .

4. Tu provide and confinuously maintain lasur.ace on the buil lings now or hereafter erected on the properiy against loss or damage
by fire and such other hazards as the benef ciarv may from time to time Tequire, in an amount not less tﬁ:n the full insurable value,
jritten in companies acceptable to the bene ficiacy, with loss payable to the latter; all policies of insurance shall be delivered to the

soon as insured; if ‘ad for any reasun t c‘l)xoms ai Ci
fici tpiration of any poli : ) uildings, the
lary may procure same at granior’s e 3 llected under any fire or other insurance policy may be ?_pp ied by
beuefic 1y upon any indebtedness secured ere by and in such « rder as bencficiary maﬁ determine, or at option of gene 1ciary the
entire amount so collected, or any part the <cof, may be release { to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or inv alidate anf_/ act donc sursuant to such nofice,
5.To keep the property free from construcion Lons and i pay all taxes, assessments and other charges that may be levied or
assessed upon or_agamst said Eropcr(y befcre any part of such ixes, assessments and other charges become past due or delinquent
and promptly deliver receipts therefor to benefie hy ?-antor fail 0 make payment of any taxes, assessments, insurance
premmmgh Lens ther ch ble : ,
make such payment, neficiary may, at its optin, make I
in the note secured hereby, together with obligati s described ( h to and be
a part of the debt secured by this trust decd,” v thout waiver ts arising from breach of the covenants hereof and for
payments, with inlerest ag aloresaid, tie groperty hereinb :fore escribed, as well as the grantor, shali be bound to
extent that they are bound for the payment of i}.¢ obligation he; ein described, and all such payments shali be \mmediately due and
payable without notice, and the nenpayment therof shall, at the sption of the t)eneﬁcxary, render all sums secured by this trust decd
immediately due and payabie and constitute 1 breach of this trust deed. .
6. To pay ail costs, fées and expenses of tiis (r st deed includig the cost of title scarch as well as the other costs and expenscs of

trect payment or by providing be; ds with which to

the trustee'incurred in connection with or in nfor cing this obligation and trustee’s and atiorney’s fees actually incurred.
7. To appear in and defend any action or grocee purporting to aflect the security nﬁbts or powers of beneficiary or trustee; and
inany suit, action or proceeding in which (he b :ne 1ctary or trustee may appear, including any suit for the foreclosure of this decd,
d e 1 evidenc of title “and the. beneficiary's or trustec’s attorney’s fees; the amount of attorncy’s
in this paragra a es shall be fixed by he trial court and in the event of an appeal fiom a!'g judgerent or
decrees of the trial court, granior further ag ees :0 pay such sura as the appellate couri shall adjudge reasonable as (he beacficiary’s
or frustes’s attorney’s fees on such appeal,
It is mutually agreed that: . . . . .
8. In the event that any portion or all of the grop 2rty shall be tak :n under the right of eminent domain or condemnation, bencficiary

shall have the right, if it s elects, to require that &1l or any portior of the monies payable as compensation for such taking, which arc

NOTE: The Trust Deed Act provides that th> Tristee hereunder must be either an at torney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings :ind | yan association withorized to do business under the laws of Oregon or the Unitcd
States, a title insurance company authorized ) ins ure title to real property of this state its subsidiaries, affiliates, agents or branches,
the United States or an% afpncy thereof, or an escr W agent license d under ORS 696.505 to 696.585.
“WARNING: 12USC 179 Lf;?’ regulates and may prohibi exercise o this option, . . .
**The pubdlisher suggests that such an agreemont a Idress the issue of obtaining bencficiary’s consent in complete detail,
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and attomey’s fees necessarily paid or incurred by
' ( -applied:] HISt upon any suck reasonable cos.tsyagd expenses and ); ey \
courts, sssiuri] ‘or;incur red by sﬁué?;m such proceedings, and the balance applied the
-and granior Bgrees, atvits own g Bse€, to take such aétions and execute such instruments asgm be
n ;proaptly upon bencficiary’ . . .
\aty, payment of its fees_and ;[Jresentanon of this deed and the
. Y , . on), without affecting the liabili 92 any person for the payment of
the indebtedness, frustce may (a) consintii the makin .01 any map or plat of said property; (b) join in granting any casement or
Creahing any restriction thereon; (c) join in an subordinat :on or other agrcemcnt affecting this déed or ¢ lien or ree thereof,
(d) rcccnvgﬁ without warranty, all or arn/ part of the property. The grantee in an reconveyance may be described as the person or
F y entitled thereto,” and the Tecitais therein of any mattess or facts sha%l be conclusive proof of the truthfulness thereof,
ces for any of the services menri onec in this paragrajh shall be not less than $5. .
Jpon any d b . benefi IC.4 at any time without notice, either in person, by agent or bya receiver
lequ f any securi c by secured, enter upon_and
\ fpar thereof, in it ents, issues and profits
a

2 gply the same, Iz s d i ion, including reasonable
2y’s fees upon any Indebtedness secu ed i

€ enterng upon and taki y rofits, or the proceeds of fire
and other jnsuratiagccpo i v aki dam, £ g)e application gr release thereof
as aforesaid, shall no noti : inva] rsuant 1o such notice.
12. Upon default by grantor in payment « ‘i
being of the essence wi respect to such payme: benefi 1
!ﬁrdue and payable. In such event the fic: may elect to proceed (g foreclos quity as a_mortgage or
Irect the trustee t | ib 3 direct the trustec to pursue any other right or remedy
either at law or in , h . ! 1ary elects to foreclose by advertisement and sale,
e beneficiary or ¢ > and cause to be r:corded a wiitlen notice of dcfault and election 1o sell the property
to satisfy the oblé%a ed hereby w} €ret pon the trustec shall fix the time and place of sale, give notice thereof as then required
by law and proceed to foreclose this trust ded ; 1the manner pr yvided in ORS 86.735 to 86.795.
13. After the has commenced fo-eclc sure by advert sement and sale, and at any time prior (o 5 days before the date the
» L€ grantor or any oth :r person so prr iieged by ORS 86.753, may curc the default or defaults. If the default
, when due, sums seci red by the trust deed, the default may be cured by paym% the entire amount due a1 the
d. Any other default that s capable of being

cured }nay be i . requi ligati trust deed."In any case, in addition to curing the
default or defa i i i

\ in enforcing the
obligation of the trust dee I I r . . .

14" Orherwise, th fe . 1 or the time to which said
sale may be p i - Thetru y s h eﬁaran; parcels and shall
sell the parce) ) Ipayable at the time of sale. Trustee sh deliver to the purchaser

eyiny: the property s so (}, but without any covenant or warranty, express or implicd.
Of any matters of fac' 5ha | be conclusive. roof of the truthfulnéss thereof Any person, cxcluding the trustee,
¢ grantor and beneficiary, may pw chase at the sal. s,

15. When trustee sells pursuant to the powers provided herein, trustee shall 2 ply the proceeds of sale to ayment of (1) the
expenses of sale, iucluding the compensation of ! a{Ee by trustee’s attoraey. (2) to the obligation
secured by the trust deed, 3)to perscas baving recorded iens subg uent to the the interest of the trustee i the trust deed as

CIT Loterests may appear in' the order of thei- priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled 10 such surplus . . .

16. Beneficiary may from time lo me ap3o0ini a successor o SUCCessors to any trustee named herein or (o anaﬁ SuCcessor trustec
appointed hercunder. Upor such appointm snt, and without « ‘nveyance to the successor trustee, the latier shall be vested with all
ntlg gowcrs and duties conferred upon any tr istec herein named or agpomted hereunder. Each such appotment and substitution
shall be made by written instrument executed by b neficiary, whict » When recorded in the mortgage records of the county or counties
in which the property is situated, shall be conc lusiy s proof o pr(gx T.appomtment of the successor trustee. ) .

17. Trustee “accepts this trust wher, this deed. dul executed an acknowlet(igcd Is made a public record as provided by law, Trustce is
not obligated to notify any party hereto of pending sale under any vther deed of trust or of any action or proceeding in which grantor,
beneficiary or trustec’s € a party unless si.ch a: rocecd ing is brought by trustee, L .

The dg.raqtor covenants and agrees to and vith Hc'bene(?aary awd the beneficiary’s suecessor in mterest that the grantor is lawfully
Seized 1n ‘ee simple of the real property and hiss a + alid, unencumb sred title thereto

those pas

and that the grantor wil] Warrant and forever d sfen the same agair st all persons whomsoever. .
< grantor warrants that the proceeds of the loer represente by the above described note and this trust deed arc:
a) primarily for grantor’s personal, family, >r k -useh’o(ld purpos s | [NOTICE: Linc oyt the warranty that does not apply}
EYBOXE. CAXTINY k 3
This deed applies to, inures to the benefit of 2 g binds all garls ¢s hereto, their heirs, legatees, devisees, administrators, executors,
personal rcpreiclxlltatlges, }sluc‘cl:essors, and as d gns. g‘he f_te.rm }::m ficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whet €1 or not named as a benefici e in, . .
In construing this trust deed, it is understood thar he grantzi)?' tru: tee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taiten 1 » mean and incl ide the plural and that atical changes shall be
made, assumed and implied to make the provisions hereof apply equ all
IN WITHESS WHEI‘{)EOF » said grautor has (xecu ted this § -t ient the day and

OFFICIAL SEAL
el KARIN LEA
i \&BJ  NOTARY PUBLIC-0REGON
| COMMISSION NO. 014777
| M/ LOMMISSION EXPIRES MAY 5. 1696

STATE OF OREGON, County of pesc wtes

-
This instrument wag acknowlideed before me on September ;5™ , 1994
By JESSE B. PARROTT and LORAIN ]3-_‘[ URNETT

r
Vvl -
; - -
My Commission Expires (o : . —
Notary Public for Oregon

TTITTTAT e e, LTI

STATE OOF OREGON: COUNTY OF KLAM.ATH s5.

. Filed fir record at request of -~ Klaviatt ‘County Tit S _
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