7T DEED OF TRUS
LINE OF CREDIT ;iNSTRHE&EjQT

H . Date:-——Sepiemhar 2 1004

JOHN A WILSON o
Grantor(s):AND_TERESA J WILON — Address:_ 5775 Sunset Ridgs Rd

Klamath Feiis OR 97601

(g)__‘JOHN A WILSON

Borfower . —  Address: 6776 Sunset Ridge Rd
T e Klamath Falls OR 97601
: Y United State: Netional:
Beneficiary/(Lender).— Bank’ of Oregoin” Y Address:—...5031 SE Hawthorne Blvd Ste 301
. .. . __Portlend OR 97208-3176
U.S. Bank of Washingtor ; . o T
Trustger — Mationnl Associatiorn. . . _ Address: PO Box 3347

Portiand Or 97208

1. GRANT OF DEED OF TRUST. By signing belw ac Grantor, | irrevce bly grant, bargain, selt and convey to Trustee. in trust, with power of sale, the
foligwing property, Tax Account Number . R7 80530, _ __slocatedin __ KLAMATH County, State of Oregon,

moreparticularly dsscribedas follows; . L AT,

SEE ATTACHED: EXHIBIT "A™, *©

or as described on Exhibit A, which is attached eret »and by this refer nce ingorporated herei~, and all buildings and other improvements and fixturas
now ¢f later located on the Property (all referrex ltor this mggggjfrys as "tha Property”). | aiso hereby assign to Lender any existing and future lsases
and rants from the Property as additional secu ity “« r the dabt describad below..l agres that | will be legally bound by all the terms stated in this Deod
of Trust. . .

2 DEST SECURED. This Desd of Trust secures 11 fo fowing:

D a. The payment of the principal, intere st, < edit report feas; late chirgés; attorneys’ fees (including any on appeal or review), collection

" costs and any and ail othéé'arh@(”gnts. owin j nder a‘note’ with i’ original principal amotint of $ , dated.
. signed by 2 Wy '
e : (Borrowery

\ as well as the following cbligations, if any

and payable to. Lender, on which the last paymant is due
{cellectively "Note™): Lo .

and any extensions and renewals of dny lengthi 77 @ words "LINE OF  SREDIT INSTRUMENT" do not apply to this Deed uf Trust if this paragraph 2a. is
checked, unless paragraph 2b. is also checked. : s i

3 b. The payment of ali amounts that are p;éyeqlé to Lender at i ny time under a Equity Creditline Agreemont
dated September 2, 1994 | ana any riders of an endments thereto (Credit Agreement”), signed by

John A Wiison . e . (Borrower)
The Credit Agreement is for arevolving line.o * crecit under which Bor ower may obtain (in accordance with the terms of the Credit Agresment) one or
more loans from .ender on one or mare:occations Tha maximum principal amicunt to be advanced and outstanding at any one time pursuant to the
Credit Agreement is $ 33,300 .

The term of the Credit Agreement consists >f an initial period of tan years, which begins on the above-indicated date of the Credit Agreemsnt,
cur'ng which advances can be obtained by Bo rowe-, followed by a repayment period during which Borrower must repay all amounts owing 1o Lander
uncer the terms of the Credit Agreement. Tha length of the repay nent period-and the maturity date will depend on the amounts owed at the
beginning of the repayment periad, but it will nndno Jater than the me turity dateof __September 2, 2019

This Deed of Trust secures the performance of i@ Credit Agreement, the payment of all loans payable to Lender at any time under the Credit

Agreement, the payment of all interest,.credlit.renort fees, late chirges, rnembershlp fees, attornsys' fees (including any on appsal or review),

collection costs end any and ail other amount s tha - are payable‘to Lender at any time under the Credit Agreement, and any extensions and renewais
g% <

of zny fength. i cor o

[z_] c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the p_erf_qrna_gicu of any covenants and agreaments undsr this Deed of Trust. This Deed of Trust also secwss tha
repayment of any future advances, with jntere st tn.raon, mads to Bar ‘ower under this Deed of Trust.

Tha interest rate, payment terms and balance cdue inder the Note or redit Agreement or both, as applicable, may be incexed, adjusted, renswed or

renegotiated in accordance with the terms of the M ote and the Credit Agreament anrd any extensicns and renewals of the Note or Cradit Agreamant
or both, as applicable.
Lo o ownn 2%

s . [
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2 INSURANCE, LIENS, AND UPKEEP.” 72

2.11 will keep the Property insured by comp.inies acceptable to ycu with
fire and theft insurance, flood insurance |f the Property is localid in

any area which is, or hereafter will be da:igna ed as a special ' lood

hazard area, and extended coverage Insurance]if dny, as follows:
OREGON MUTUAL INS I -

A

e policy amount will be enbugh'to pay ths entir ¥ amount owingor the
dabt secured by this Deed of Trust or the surable value of the
Property, whichever is less, desplte any “Go- néwrence” or s ilar
provision in the policy. Ths insurance polic es w L. have your stan tard
loss payable endorsement. No ons but youhisa rwoftgage or lien or the
Property, except the following"Pérmitted Lie n(s)’

KLAMATH FIRST FEDERAL

[ PP

32 | will pay taxes and any debts that m ght tecome a lien on the
Praperty, and wili keep it free of trust deeds, mort Jages and liens, ot ner
than yours and the Permitted Liens just desc ‘ibed

331 will also keep the Property in good coditic n and repair and il
sravent the removal of any of the improveme nts

3.41f 1 do not do any of these things, you may’ do t yYem and add the ¢ st
to the Note or Credit Agrasment as applicadle. | will pay the cost of
your doing these whensver you ask, with interast 2 the ixed or float ng
rate charged undsr the Note or Credit Agreement whichever is higr er.
Even if you do these things, my failure to jo tham will be a defa it
under Section 6, and you may still use other rights you have for 'he
def ault.

4. DUZ ON SALE. | agres that you may, at your opt.on, doclare due ¢ 1d
payable all sums secured by this Deed of Trust if ell or any part of 11
Property, or an interest in the Property, is sold or transferred. If yw
exercise the option to accelerate, 1 know that you riay use any defa it
remedies permitted under this Deed of Trust ¢nd a pilcable law. | know
that you may exercise your rights under this die on saie provision ea :h
time all or any part of the Property, or an interest in -he Property, is scid
or transferred, whether or not you exercised YO r rigIts on any previo is
sales or transfers.

5 PRCGTECTING YOUR INTEREST. | will do anyth ng t at may now or lat ¥
be necessary to perfect and preserve this Deed of Tr ist and | wilt pay ¢ Il
reccrding fees and other fess and costs involved

6. DEFAULT. It witl be a default:

6.11f you do not recsive any payment on the ¢eb? s cured by this Dec d
of Trust when it is due: ’

82 If | commit fraud or make any material rm srepresentation :1
conrection with my loan application, the Note . Credit Agreament, ty 3
Deext of Trust, or any aspect of my line of credit. Fa example, it wili bs
a devault if | give you a false financial statem nt, ¢ It | do not tell yo
the truth about my financial situation, abot tha Property that is
subject to this Deed of Trust, or about my usa of tr 3 money | obtaine 1
fram you through the Note or line of credit;

6.3 I any action or inaction by me adversely ¢ ffec: s your security “¢-
the Note or Credit Agreement, including, bt nct limited to, tnh:
following:
a. If all or any part of the Property, or an interes: in the Property. i
sold or transferred;
b. f1fail to maintain required insurance on t 18 P perty;
c. f | commit waste on the Property or othe rwice dastructively ust
or fail to maintain the Property;
d.:f I die;
a.1f | fail 10 pay taxes or any dobits that might e :ome e lien on trx
Preperty:
f.11 1 do not keep the Property free of deeds f tit st, mortgages anc
liens, other than this Deed of Trust and othor Perriitted Liens | have
alrsady told you about;
g-!f I bscome insolvent or bankrupt;
h. [ any person forecloses or declares a for feity e on the Proper 'y
under any land sals contract, or forecloses any Jermitted Lien o
other lien on the Property; or
i. f I fail to keep any agreement or treac!: the warranties
representations or covenants | am making to ycu in this Deed of
Trust about hazardeus substances on the Prog erty.

R Y rial

g P R

IT INSTRUMENT

7. YOUR RIGHTS AFTER DEFAULT. After a defeult, you will have tho
foliowing rights and may use any one, or any combination of tham, at any
time,

7.1 You may declare the entire secured debt immediately due angd
payable all at once without notice.

7.2 Subject to any limitations imposed by applicabile law, either bafore
or after a sale of the Property under a judicial foreclosure, or before a
sale of the.Property by advertisement and sale, you may sus for and
recover from Borrowsr all amounts fémaining under the Credit
Agresment, undsr the Note, and under this Deed of Trust,

7.3 You may foreclose this Dsed of Trust under applicable law eithsr
judicially by suit in equity or nonjudicially by advertisement and sals.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
s SXPENSES, on the debt secured by this Deed of- Trust.

7.5 1 will be liable for all reasonable collection costs you incur, to the
full extent allowsd by law. If you forecloss this Desd of Trust sither
judicially by suit in equity or nonjudicially by advertisement and sale, |
will also be !iable for your reasonable attorney fees including any on
appeal or revigw.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance beon stored, located, used, produceq, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 1 will not cause or permit any activity on the Property that directiy
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | becoms aware that the
Property or any adjacent property is being or has been subjected to s
releass of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such Injury to the Property as may be nacessary to conduct the audit.
You shall not ba required 1o remedy any such Injury or compensate me
therefor. | shail cooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if sither a dafault exists undor
this Deed of Trust at the time you arrange to have the sudit performed
or if the audit raveals a default pertaining to hazarcous substances. if |
refuse to permit you or your representatives to conduct an
environmental audit on the Property, you may specificaily enforce
performance of this provision.

8.4 | will indemnify and ho!d you harmiless from and against any and all
ciaims, demangs, liablities, lawsults and other procesdings, damegss,
losses, llens; penalties, fines, cleanup and other costs, axpenses, and
attorniey fees (including any on appeal or review) arising directly o
indirectly from cr out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agresment concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of Trust; (if) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
contractors; and (ili) any release onto or under the Property of any
hazardous substence that ocours QUring My ownership, POSSESSICN, o
control of tha Property.

85 If you shall at any time, ttvough the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreciosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agroe that i
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me.and such recordation shail be deemed acceptance by me of the
instrument and the conveyance.
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“DEED OF TRUST

8.6 All of my representations, warranties, covenants and agreements
contained ir this Deed of Trust regarding any hazérdous. substance,
including bu* not limited to my agresment to accept conveyance of the
Property from you and to rasume ownership, shall survive fireclosure of
this Deed of Trust or acceptance by you of a deed in lieu of { oreclosure.

8.7 For purposes of this Dzed of Trust, the term "hazwdous substance”
means any substance or material defined or designat:d as nazardous of
toxic waste, hazardous or toxic material or haiard>is, toxic of
radioactive substance (or designated by any other sitnilar term) by any
applicable fadaral, state ¢f local statute, regulation ¢r ord nance now in
effect or in effect at any time during gither the ter n of this Deed of
Trust or the period of time | remain in possession, cut.tody of control of
the Property following either fareclosure of this Deed of Trust of
acceptance by you of a deed in lieu of foreclosure.

1agree to all the terms of this Deed of Trust.
\]

' LINE OF CREDIT INSTRUMENT

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agresment
& both, as applicable, are completely paid off and the Credit Agreemant, 8s
auplicable, is cancelled end terminated as to any future loans. | understand
1) at you witl request Trustes to reconvey, without warranty, the Property to
1t person legally entitlad thereto. 1 will pay Trustee a reasenable fes fof
p eparation and execution of the reconveyance instrument and | will record
te reconveyance at my sxpense.

11. CHANGE OF ADDRESS. | will give you my new adaress in writing
v nenaver | move. You may give me any notices by regular mail at the last
& ddress | have given you

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
Law.

12. NAMES OF PARTIES. In this Deed of Trust ", "me” and “my” mean
(¥antor(s), and you" and "your® mean BRengficiary/iLendar.

><‘JZnﬁw—5?\ﬁ~QJQg==_"

G'émﬂ.):;m A Wilson

Grénter  Taresa J WiiSén

Grantor

1 NVIDUAL ACKH OWLEDGMENT

STATE OF CREGON

/ KL(MY\ a3

County of

Parsonaily appeared the above named

e
OFFICIAL SEAL
BUCAITTE M GRIFFES
KOTARY PUBLIG-OREG
CLMNISSION (i0. AGIEL 83

P g(n_hgz A Wilson apd Teresa J Wilson
and ackno vledged the foregoing Deed of Trust tobe o Jerkr  _ voluntary act. ’

/
< 09-02-94
Date

Before me:
Notary Public for Sregon ¥

o 09-24-9y

My commissior expires:

F EQUEST FOR F ECONVEYANCE

TO TRUSTEZ:

The uncersigned is the hoider of the Note of Credi1 Ag-ement of both, &s applicable, sscured by this Deed of Trust. The entire cbligation gvidgenced by
the Note or Credit Agreement or both, as applicab e, to jether with all oth r indsbtedness secured by this Deed of Trust, have been pawd in full. vou are
hereby directed to cancel the Note or Credit Agre emer t or both, as appli zable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all tha estate now held by you u 1der ' neDeed of Trust 1 ) tho person of persons iegally entitied thereto.

Date:

§2-E6E3C OR 3/83

Signature:
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a.cwx‘. | L AR NP ‘EXH!S{Z%A"
L T:2DEED OF TRUST/ LINE OF CREDIT NMORTGAGE

parcel 3 of Major Land Partitior No 80-24 for Ja nes W. and Dorothy C. Kems, in Section 12, T.
38 S., R. 8 E.W.M. according tc the official plat thereof on file in the office of the Clerk of
Klamath County, Oregon: '

Beginning at a point on the Sou:h lite of said SE ./4 NW 1/4 which bears S. 89° 47" 18" E. a
distance of 752.93 feet from the iro'1 pin marking the Southwest corner of said SE 1/4 NW 1/4,
said point being on the centerline of a 60 foot roa 1 easement, thence following said centesline the
following courses and distances N. 50° 13' 35" WA . a distance of 95 93 feet; thence along the arc
of a curve to the right, having an ar gleof 51° 13'45" ° and a long chord which bears N. 34° 3¢'
42" W. 283.08 feet, a distance of 72.74 feet; thence N. 08° 59' 50" W. a distance of 86.02 feet;
thence N. 32° 02' 20" W_ a distance of 203.59 f; thence leaving said centerline, S. 89° 47" 18"
E. a distance of 223.62 feet to 1 1" iron pin on 1n existing fence line; thence following said
fence line. S.33°29' 12" E,, 70).5% feet, S. 43° 05'47"E,, 209.16 feet; S. 29° 10' 19" E. 244 .94
feet; S. 35° 56'40" E,, 139.32 feet to a 1/2" iron pin on the South line of said SE 1/4 NW 1/4;
thence along said South line, N. 89° 47' 18" W . distance of 241.15 feet, more or less, to the
point of beginning; aid parcel ¢onuining 3.51 ac es, more or less.

TOGETHER WITH easement for ingress and ¢ gress recorded in the deed records of Klamath

County, Oregon: Vol. M77 at pag es 10279-83; Vol. M78 at pages 22105-7 and 22913-16; and
Vol. M80 at pages 5331-2.

STATE. OF OREGON: COUNTY OF KLAMATH:  ss.

Filed or record at request of e U.S. Bang the __ _20th day
of __ _____Sept . A.D., 19_94__ 9321 oclock A M., and duly recorded in Vol. __ M9%&4
of S Mortgages. .. On Page _ .

Evelyn Biehn ~ County Clerk
‘FEE $25.00 By A izt S VAL




