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‘AUGUST L19 94 , befween

wsemeinameee..., 88 Grantor,
w-wemey @5 Trustee, and

i : e, : weeeennnny 85 Beneficiary,

. .~ w .. WITNESSETH:

Grantor irrevocably grants, bargains, sells and cq;{vejés to trustee in trust, with pawer of sale, the property in
... KLAMATH - County, Oregon, desct ibed as:,

LOT 24 IN BLOCK 6 .0F L}’umzwoob FIR'T ADDITION. . ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE 1N THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

@

2 IR

together with all and singular the tenemen ts, he reditarnents anc',, ‘Ppurtenances and ail other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, itsues ind profits therec f and ali tixtures now or hersafter attached o or ussu in connection with
the property. ’ o : o . :

FOR THE PURPOSE OF SECURINC PERFORMANG ¢ of cach agrooment of grantor herein contained and payment of the sum
of .. .EIGHT THOUSAND.DOLLAR . AN)_NO. CENTS $8,000.00)

e el e L Ci e e o Dollars, with interest thereon according to the terms of & promissory

note of sven date herewith, payabls to be nefic ary or order and made by grantor, ‘tI;e tinal \Paymen{ of principal and interest hereof, if
A A " ~

ot sooner paid, to be due and payable ... . NUGUS ... e, 1999 . ’ ‘A‘ : A

The date of maturity of the debt securic’ by this instrum.-at is the date, stated above, on which the final installment of the note
becomes due and payables.

To protect the security of this trust leec, grantor agrees:

1. To protect, preserve and maintei1 the proparty in gooc condition and repair: not to remove or demolish any building or im-
provement thereon; not to comemit or permit an:- waste of e prc perty.

2. To complets or restore promptly .ind i1 good and hsbit: bls condition any building or improvement which may be constructed,
darmaged or destroyed thereon, and pay wh:n du s all costs incarre d therstor. ’

3. To comply with all laws, ordinanc %3, re fulations, covena-its, conditions and restrictions affecting the property; it the beneficiary
S0 requests, to join in executing such finan ing . tatements pursue at to the Unitorm Commercial Code as the beneficiary may require and
to oay for filing same in the proper public offic s or oftices, as w 1l as the cost of all lien searches made by Hling officers or searching
agencies as may be deemed desirable by th. ben sticiary.

4. To provide and continuously ma'ntair insurance on te buildings now or hereafter erected on the property against loss or
daciage by fire and such other hazards as 1 he b.neticiary may 7 ime’ i in an amount not less than $109,300.00,
wri‘ten in companies acceptable to the bensfic:e ry, with loss ; cies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor sha, | fa/l for any reason 1o procure a £ ver the policies to the beneticiary

to the expiration of ary policy of insu 7 ?
cure the same at grantor's expense. The apunt sollscted undar
any indebtedness secured hereby and in such ords as bensiiciary m Wy detarmine, or at option of beneficiary the entire amount so collected,
or &ny part thereol, may be roleased to grai tor, .such applicatior ¢ release shall not cure or waive any default or notice of default here-
undsr ar invalidate any act done pursuant t» suca notice,

5. To keep rhe property free from cinst- -ction liens and (> pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property belors ary part of such tax »s, assessments and orher charges become past dus or delinquent and
ororaptly deliver receipis therelor to beneliiiary, should the gra-uor fail to make peyment of any taxes, assessments, insurance premiums,
Hiery: or other charges payable by grantor, ei: her | y direct paymeru or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make pay:ent thereol, ard the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligation: des ribed in paragra;hs 6 and 7 of this trust deed, shall be added to and becoms a part of

1 ithout \vaive - of any zights sr.ving trom breach of any of the covenants hereof and for such payments,

'y hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are

bourd for the payment of the obligation he ein 'escribed, and all such shall ha j; diately due and peyable without notice,

and the nonpayment thereof shall, a¢ the opiion ¢t the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay ell costs, fees and expenses of tkis trust includin § the cost of title search as well as the other costs and expenses of the
trustse incurred in connection with or in eriorcir. ¢ this obligation and trustee's and attorney’s fees actually incurred.

7. To appesr in and defend any actiotr or [ roceeding purpcr ing to affect the security rights or powers of beneficiary or trusteo;
and 1n any suit, action or procseding in whick the beneficiary or it 13tee may appear, including any suit for the toreclosure of this deed,
to pay all costs and expenses, including evidence ¢ f title and the te 1eficiacy’s or trustee's attornsy's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases sl be fixed by the triz! court and in the eveat of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay :uch .um as the appell ite court shall adjudge reasonable as the beneliciary’s or trustes's at-
tornev’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or al of t e property shal/l be taken under the right of i di in or cond ion, bene-
ficiarv shall have the right, it it so elacts, tc ren ire that all or a ¥ portion of the monies payable as compensation for such taking,

NOTE: Tha Trust Desd Act providss that the frusies hersunder must be et er an affersy, who Is an active membaer of the Oregon State Bar, o bonk,
ttus? company or tavings and loan-assaclation auth arizes to-do business vic er the laws.of Qregon or the United States, a fitle insvrance company autho-
rized 13 insure title 1o real property of this-state, iis swd-idiaries, cfflliates, agents or-branches, -the United Siates or any agency th f, or an
é.fgan'r!iunsed'undar‘QL’S»'690.505!!0*696.58.-. TR e LD n mmmeee e o -

TRUST DEED - - STATE OF OREGON,
ounty. of.

RAY A. PILCHER oo o Xr\ﬁf}' that the within instrument
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nable costv, ex s and. at!orney s fees necassarily paid or incurred by grantor

§ rocesdiriy h Iy it:first:upon any r costs end oxp and atforney’s fees, both
‘inc'the tridl and & fo.cotrts; if ssaril + pain' &r inicurred by bneficiary:in such procsedings, and the balancs applied upan the indabted-
nass secured hareby, arid" gunf “agrees, af i own ‘sxpense, ;o' take such actions sad axecute such instruments as shall be necessary
Jn.cbtaining such; , promptly upo:r:beneficiary's rouuest.

. 9. At any time amiiram time _to t'me i pon written requst of beneficiary, payment of its iees and presentation of this deed and

the note for endorseément ( in case of full 1 econvéyances, for caru sllation), without alteccing the Ilabxhty of any person for the payment of
the indebtedness, triates may (i a) consen' to 1 he making of any' map or plat of the property; (b) join in granting any sasement or creat-
ing any restriction thereon; (¢) joiti'in ny rubordination or «ther agreement atfocting this deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property. Th grantes in any reconveyance may bo described &s the “person or persons
legally entitled thereto,” and the recitals there n of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this ;aragraph shall 5 not less than $5.

10. Upon any default by grantor hereuns'er, beneficiary o ay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without 1egarc to the adequacy of any security for ths indebtedness hereby secured, enter upon and take
passession of the property or any part thoreo!, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the sams, les: costi and expences o1 operation and collection, including r ble attorney’'s fees upon any
mdabtedness secured hereby, and in such order as beneficiary .1y determine.

The entering upon and taking pisses ion of the propa:ty, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensaton o awards for any 1aking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any def wult .:r notice of defzu t hereunder or invalidate any act dons pursuant to such notice.

12. Upondefauit by grantor in payme nt o! iy indebtedness s scured hereby or in grantor's performance of any agreement hereunder, tirne
being of the essence with respact to such oayn ent and/or perio mance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the be netic ary may elect to proceed fo iforeclose this trust deed in equity es a mortgage or direct the
tiustee to foreclose this trust deed by adsertis-ment and sale, o may direct the trustee fo pursue any other right or remedy, either at
lsw or in equity, which the beneliciary cwy !ave. In the even the bensficiary elects to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause-to be recorded a wri-ten notice of default and election to seil the property to satisfy the obliga-
tion secured hereby whereupon the truste: sha !l fix the time a-x’ place of. sale, give notice thereof as then required by law and proceed
to foreclose thiz trust deed in the manner prov ded in ORS 86.7.-5 to 86.795.

13. After the trustee has s d -{o ecl e by adverti t and sale, ard at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or .iny « ther porson so orivilaged by ORS 86.753, may cure the delault or delaults. If the detlault
consists of a failure to pay, when due, sums x cured by the tru t deed, the defauit mny be cured by paying the entire amount due at the
: time of the cure other than such portion as w wuld not then bs lue had no default occurred. Any other default that is capable of being
' cured may be cured by tendering the periorme nce required und--r the obligation or trust deed. In any case, in addition to curing the de-
feult or defauits, the person eifecting tie (1 re shall pay to the beneticiary all costs and expenses actually incurred in enlorcing
the obitgation of the rrust deed together wvith trustee's and aticrney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be helt’ on he date and at t1e time and place designated in the notice of sale or the time to which
i the sale may be postponed as provided by lav The trustee may sell the property either in one parcel or in soparate parcels and shall sell
: the parcel or parcels at auctinn to the hithest bidder for cash. >ayable at the time of sale. Trustee shall deliver to the purchaser its deed
{ in form as required by law conveying ths property so sold, but without any covenant or warranty, express or implied. The recitals in the
' deed of any matters of fact shall be con:lusii e proof of the t uthfulness thereof. Any person, excluding the trustee, but including the
j grantor and beneficiary, may purchase at the sile.
]
|
|
1

15. When trustee sells pursuant fo  he p wers provided h:rein, trustee shall apply the proceeds ol sale to payment of (1) the ex-
p=nses of sale, including the ion of the trustee and : reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having t:cord=d liens subseque it to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {'4) tne surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benef:ciary may ifrom time to t'me . a r or s to any trustee named Rerein or to any successor trustee
! appointed hereunder. Upon such appointinent, and without conveyance fo the successor trustee, the latter shall be vesred with all title,
: powers and duties conferred upon any tri stee terein d inted her der, Each such app and b H shall be
| made by written instrument executed by »eneliciary, which, whv ‘n recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive [roof of proper appoin. ment of the successor trustce.

17. Trustee accepts this trust when thic leed, duly execuusd and.acknowledged, is made a public record as provided by law. Trustes
is not obligated to notity any party hereto ol sending sale und: r any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party uness s :ch action or pro eeding is brought by trustes.

The grantor covenants and agrees to and with the benefici ry and-the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property aud kes.a valid, unencu: nbered title thereto

and that the grantor will warrant and fore ver d »fend the same a; ainst all persons whomsoever.

The grantor warrants that the procseds >f the loan repre: anted by the above described note and this trust deed aro:

(a)* primarily for grantor’s persorul, 1a.nily or householc purposes (see Important Notice below),

(b) tor an organization, or (even il grafor is a natural j erson) are for business or comrnercial purposes.

This deed applies to, inures to the bene:it of and binds a | parties hereto, their heirs, lsgatess, devisees, administrators, executors,
personal representatives, successors and asigns, The term benefi iary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as v Bénaficiary heréin.

In construing thrs trust deed, it is vndersf6od that the gre ator, trustee and/or baneficiary may each be more than one person; that
it the context so requires, the singular shall bo faken to:mean ard include the plural, und that denerally all grammatical changes shall be
made, assumed and implisd to make’ the [ rovitions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the jrantor has exe cuted this instrument the day and year first above written.

o Laey AT Loton

* IMPORTANT NOTICE: Dalete, by lining out, wicho ar warranty [a) o 5} Is RAY A. PILCHER
not applicable; if y (a) is applicable or d the benefitiary is a cre ditor

P

as such word is dofined in the Truth-in-landiig Ac' and Regulation 1 the e et e
beneficiary MUST ply with the Act end Ri:gilut:on by muking req ired % ’_[‘ ( . P LCHE

1373 for this purp use Stevens-Ness orm ifo. 1319, or equiw lent.
If compliance with the fict is not requirad, disn:gard this notice. ____,___‘__ )

STATE OF ORI:GON, County of )ss.
Ius mstr 1m t was aciuiowledged efore me on _»@k\é L 7, 19.._
by / seficr. AP0 (AR GELET Lricto

Ius ) nstr. mment was ack: owledged before zre on 19.

by ........ eeenen e emvme  eaenes -
as v eeme- -
7 U . e
I e & £ fa //,;;m{)
OVE R, ; 77 Ng;f;;v Public for Gregon
NOTARY PUBLIC - OREG IN-
COMMISSION O, 0097 19: My commission expuesJ 2 (FTS

HY COHMlSSION EXPIRESSEP'I 2l

STATE OF OREGON: COUNTY OF KL AM:\TH ss.

Filed for record at request of K- 1-13’ Field ¥ 3t'l Bank the 20th day
of ~ Sept AD, 19 1 9:23 _ oclodk . ‘M., and duly recorded n Vol. _M34 .
R of Mortg ages =7 _‘on Page 29589

Evelyn Biehn - County Clerk
FEE $15.00 , R By L Aasidene SNuMdls neod 24




