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THIS TRUST DEED, made

-HANSON,- b usbandaadwife e o« &8 Grantor,
. , as Frustee, and

...... NQRBERT..L... HANSON..and..R...CHERY L
 MOUNTATN. TITLE COMPANY. OFFLAXATH COUNTY - commmrimers s otsrsom s oo

. DALE.S..MC DOWELL.and..PAME]l.

.. L MC.BOWELL y-0r-ithe. survivor--theraof....... - &8 Beneficiary,
‘ WITNESSETH:
Grantor irrevocably grants, bard :ins, sells and corv eys to trustee in trust, with power of wale, the property in

KLAMATH ... ...occooeererecennnn Cotanity, Ore gon, described as:

Lot 9 of Tract 1289, FOURT]IAI DITION TO FAST HILLS ESTATES, according to the
official plat thereof on f:le in the office ofiithe County Clerk of Klamath
County, Oregon.

lar the ts, lered te and apm rtenances and all other rights thereunto belonging or in anywise now
issue : and profits thereof a-d all fixtures now or hereatter attached to or used in connection with

togetaer with all and sing
or hereafter appertaining, and the rents,
the property.

FOR THE PURPOSE OF SECURIN(} P£ RFORMANCE o each agreement of grantor harein contained and paymen: of the sum

of *XTHIRTY THREE THOUSAND. SL{ :HUNDRED AND 1 0/ 100thss®k. . -

- [V - .. e R Dollars, with interes: thereon according to the terms of a promissory
nore of even date herewith, payable to bene: iciar or order and 10 de by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable .per .Le:ms ~of note ,19 ...

The date of maturity of the debt secured 1y this instrumea ia the date, stated above, on which the tinal instaliment of the note
becornes due and payable. Should the granto eithsr sgree to, atte1 at to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in i1 without first oh: aining the written corisent or approval of the beneliciary. then, at the
bene‘iciary’s option*, all obligations secured by tis instrument, it espective .of the maturity dates expressed therein, or hetein, shall be-
come immediately due and payable. The eze sufi> 1 by grantor of v earnest money agreement*¥ does not constitute a sale. conveyance or

assig nment.

To protect the security of this trust decd, g1 intor agrees:

1. To protect. preserve and maintain he poperty in good ¢,
provement thereon; not o commit or permit any )-aste of the prope rty.

2. To compiete or restore promptly aal in iood and habitab, s condition any build:ng or improvement which may be constructed,
damuged or destroyed thereon, and pay whern due il costs incurred therefor.

3. To comply with all laws, ordinance: . rei lations, covenant , conditions and resérictions atfecting the property; if the beneficiary
so requests, to join in executing such financi g st.tements pursuar to the Uniform Corunercial Code as the beneliciary may require and
to puy for tiling same in the proper public olfice or offices, as wel as the cost of all lien searches made by filing ofticers or searching
agenies as may be deemed desirable by the jenct ciary.

4. To provide and continuously mait tair. insurance
damage by fire and such other hazards as the bereficiary may froa time to time require, in an amount not less than § not a
written in companies acceptable to the bene ‘iciar r, with loss paya le to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail 1 >r any reason tc j rocure any such insurence and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration ¢f ary policy of insura ce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amo nt ¢ Jlected under ax tire or other insurance policy may be applied by beneficiary upon
any ‘ndebtedness secured hereby and in such irder as beneficiary nu v determine, or at opt.on of beneliciary the entire amount so collecred,
or any part therecf, may be released to gran or. S ych application o release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant f¢ suc! notice.

5. To keep the property lree Irom ccnstrc sfion liens and t pay all taxes, assessments and othe. chargss that may be levied or
assersed upon or against the property befor« anv part of such tax s, assessments and other charges become past due or delinquent and
promiptly deliver receipts therefor to beneficiary; should the grant fail to make paymert of any taxes, assessments 1nsurance premiums,
liens or other charges payable by grantor, eit her t v direct payment or by providing beneliciary with funds with which to make such pay-
men*, beneticiary may, at its option, make pajyrent thereof, and the amount so paid, with interest at the rate set forth in the note
secu -ed hereby, together with the obligation: des ribed in paragray bis 6 and 7 of this trust deed, shall be added to and become a part of
the ebt secured by this rrust deed, without \vaive - of any rights sz, sing from breach of any of the covenants hereof and for such payvments,
with interest as alforesaid, the property here inbet re described, as vell as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation he -ein lescribed, and ali such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the op ion « f the beneficiarv render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust de«d.

6. To pay all costs, fees and expenses of
rrus-ee incurred in connection with or in en forcii g this obligation and trus

7. To appear in and delend any actio2 or sroceeding purpo: ting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whih th» beneficiary or t ustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evid snce f title and the b neliciary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases snall t s tixed by the tr: 2l court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pav suck sum as the app=2. late court shall adjudge reasonable as the beneficiary's or trustee's at-

terney’s fees on such appeal.

It is mutusllv agreed that:

8. In the event that any portion or & I
ficiery shall have the right, if it so elects, ‘o r» uire that all o

ndition and repair; not to remove or demolish any buiiding or im-

4 is trust including the cost of title search as well as the other costs and expenses of the
tee's and attorney’s fees actually incurred.

o! the property sta ! be taken under the right of eminent doma:in or condeinnation, bene-
wny portion of the monies payable as compensation for such taking.

NOTE: The Trust Deet Act provides that the trustes H; :der must b either n attorney, who is an active member of the Oregon State Baz, a bank, trust company
or sivings and loan association authorized to o business under the laws-ef Or:gon or the United States, 2.%itle insurance company authorized to Insure titie to real
groperty of this state, its subsidiaries, affiliates, agent : or b snches, the United 3:ales or any agency thereol, or an escrow agent ficensed under OAS 636,505 to §95.585.

*WARNING: 12 USC 1701j-3 regulates and may i ohibit exercise of this oton.
**The publisher suggests that such an.agresment .iddres 5 the issue of obtekr ing benefitiary’s consent in complete detall.
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whichi are in excess of the amount required to pav al! -easonable costs, . xpenses. ‘nttorney’s fees necassarily paid or incurred by granter
in such proceedings, shzll be paid to berieficiary and ipolied by it firs“:upon any. reasonable costs and expenses and attarney’s {eas, both
in the tral and appellate courfs, necessarily paid «r inc 1wreed by bensticit ry in sichiproceedings. and the balance applied upon the indebted-
ness_secured hereby; and granter agrees, at ita own expense, fo take such actions and execufe such instrumsants as shsll be neoassary
in obtaining such compensation, prociptly upoen snel ciary’s request.

9. Af any time and from time fo tithe upin v itfen request of | eneficiary, payment of its fess and presentation of this deed and
the note for endorsement (in case of full reconvevamx s, for cancellatin ), without atlecting the liability of any person for the payment of
the indebtedness, trustes may (2) consent to th. miv ing of any mayp r plat of the property: () join in granting any easement or creat-
ing any restriction thereon; (c) join in any suiordi.atior of other & ireement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tle property. The grart ¢ in any reconveyance may be described as the * person or persons
legally eatitled thereto,” and the recitals therein of a1y matters or lic's shall be conclusive proof of the truthfulness shereof. Trustee's
fees for any of the services mentioned in this paragrs 2h shall be not I ss than $5.

10. Upon any default by grantor hereunda -, be: eficiary may at ..ny time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard .o the adequacy of am security for the indebtedness hereby secured. enrer upori and take
possession of the property or any part thereof, i1 its »wn name sue of otherwise collect the rents, issues and prolits, indduding those past
due and unpaid, and apply the same, less costs ind « xpenses of opers-ion and collection, including reasonable attorney's fees upon any
indebrecness secured fnereby, and in such order ¢ s b eficiary may det -rmine.

11. The entering upon and taking possessicn of the property, tie collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or wa s for any takin, r damage of the property, and the application or release thereol as
aforesaid, shall not cure or waive any default ot not! e of default he e inder or invalidate anv act done pursuant to such notice.

12. Upondetault by grantor in payment of a1y inc =btedness secure ¢ hereby or in grantor's performance of any agrecment hereunder, time
being of the essence with respect to such payme it ar 1/or performan « the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary tn1y elect to proce 1 fo foreclose this trust deed in equity as a rnortgage or direct the
trustee ro foreclose this trust deed by advertise1zenr ind sale, or ma -+ direct the trustee fo sursue any other right or remedy. either at
law or in equity, which the beneticiary may have. 11 the event the 1 eneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to e rec irded a written u tice of default and election to sell the propert. to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix t 1e time and plax of sale, give notice thereof as then required by law and proceed
to forec'ose this frust deed in the manner provit ed ;1 ORS 86.735 to 8:.795.

13 After the trustee has commenced fore closu re by advertisea ant and sale, and at eny time prior to 5 days before the date the
trustee -onducts the sale, the grantor or any ot ker 1 arson so privile4 d by ORS 86.753, may cure the default or defaults. It the defsult
consists of a tailure 10 pay, when due, sums se« ured by the trust des ', the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wo Jdd r st then be due hd no default occurred. Any other deti:ult that is capable of being
cured may be cured by tendering the performus ce 1¢ quired under the obligation or trust decd. In anv case, in addition to curing the de-
fault or defaults, the person eflecting the cure shdl pay to the b neliciary all costs a1d expenses actually incurred in enforcing
the obligation of the trust deed together with truste s and attorney '« fees not exceeding the amounts provided by law

14. Otherwise, *he sale shall be held on tie c:te and at the t:p e and place desigrated in the notice of sale eor the time to which
the sale may be postponed as provided by law. The : rustee may sell t. e property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest sidce - for cash, pays b e at the tims of sale. Trustee shall deliver to the purchaser its deed
in forr as required by law conveying the proprty :0 sold, But witF o it any covenant or wacranty, express or imphed. The recitals in the
deed o1 any matters of fact shall be conclusiv: prc »f of the truthiu ness thereoi. Any person, excluding the trustee. but including the
grantor and beneficiery, may purchase at the ssle.

1:. When trustee sells pursuant to the pcwers provided hereir, trustee shall apply the proceeds of sale to payment oi (1) the ex-
penses of sale, including the compensation of he t ustee and a ress nable charge by trustse’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recardi d lie 1s subsequent t« -he interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surslus, if any, to '} 3 grantor or to any successor in interest entitled to such surplus.

in. Beneficiary rnay lrom time to time appoir ¢ @ successor o uccessors to any trustee named herein or ro anv successor trustee
appoinred hereunder Upon such appointment, and vithout conveyu e to the successor trustee, the latter shall be vesred with all title,
powers and duties conlerred upon any trustee iere’s named or appoi ted hereunder. Each such appointment and substitution shall be
made Dy written insrrument executed by benet ciary which, when rec arded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof f prper appointment of the successor trustee.

17. Trustee accepts this trust when this leec, duly ted «u1 d ack ledged, is made a public record as provided by law. Trustee
is not obligated to norify any party hereto of jjenc'i 18 sale under ary other deed of frust or of any action or proceeding in which graator,
beneficiary or trustes shall be a party unless siich a tion or proceedir § is brought by trustee.

T he grantor covenants and agrees to and vith -he beneficiary a1 d the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a -~ lid, unencumbe -« d title thereto except none

and that the grantor will warrant and forever dslenc the same agains: all persciis whormsoever.

The grantor warrants that the proceeds f ta - loan represent-x by the above describad note and this trust deed are:

(a)* primarily for grantor's personal, fa nily o household pur; oses (see Important Notice below).

(b) for an organization, or (even if graitor ;s a natural pers), ) are for business or commercial purposes.

This deed applies to, inures to the beneiit of and binds all p.u ties hereto, their heirs, legatees, devisees, administrators, executors,
personal representat;ves, successors and assigns. Ths term beneticiar - shall mean the holder and owner, including pledgee, of the contract
secured hereby, wherher or not named as a ben ificic ry horein.

In construing this trust deed, it is under stood that the grantor trustee and/or beneficiary may each be more than one person; that
if the -ontext so requires, the singular shall be taks.: to mean and in lude the plural, and that generally all grammatical changes shall be
mads. assumed and implied to make the provi joms hereof apply egu.lly to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has execut .d this instrument rhe day and year first above wrirten.

not applicable; if warranty (a) is applicable and the ben« ficiary is a craditor

~ IMPORTANT NOTICE: Delete, by lining out, whicha rer w wranty {a) or (b] s {ﬁERTI -

as such word is defined in the Truth-in-lending A t anc Regulation Z, the Y. - W 4 8 b
beneficiary MUST comply with the Act and Regulation t y making required R. CHERYL
disclosures; for this purposs use Stevens-Nass.Form No. ! 319, or equivalent.

If complionce with the Act is not required, disregare thi: 10otice. e e e

STATEOF OREGUN, County of e iieinecvion oo oo
This inshume nt was acknow edged before me on
NORBEB’I L‘: EANSON AND R CHERYL_ HAN';

This inst;ume nt wa
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STATE OF OREGON: COUNTY OF KLAVIAT H: SS.

Filed for record at request of o Momtain Titls:.co the 20th day
of ' Sept’ ' AD,19.94_":¢__10:17 _ oelock ____AM., and duly recorded in Vol. __M94 .
B T oof o - _Mortgages T -on Page 29607 .
.. Evelyn Biehn ~ County Clerk
By O ﬂtlu:,mv(/'/\ﬂllllﬂ sal AL




