SBA Loan No " DLA 6419¢ §_§Q-03 .

ASSIGNMENT OF INSTALLMENT LAND
CON I‘RACT AS SECt IRITY FOR A LOAN
This Assxgnment, made tlns 7th : dayJ of Mav - , 1994 by
Manuel Robin Hernandez_and Shirle: Jean Hernandez
5433 Wocus Road, Klama:th Falls, QR 97601 (hereinafter
called ASSIGNOR), to the Small Business Adminisiration, an Agency of the United States Government
. (hereinafter called ASSIGNEE), and acknowledged and the-terms’ agteed to by
‘Warren:Wesley Hurtgen and Barbara. Jean Slossar™ _° (heremaﬁercalled SELLER).

WITNESSETH:

WHEREAS, ASSIGNOR and S'LLER have entered ifito an installment land contract designated
a() Contr:ct-Real Estate (hereinafter called CONTRACT)
dated March 1, 1990 I and recorded on __October 1, 1990

as Instrument No._ 20885 in Book _M-90 at Page(s) 19806
of the Official Records of __K..ame th Falls County, State of __Oregon - and

WHEREAS, ASSIGNOR has icquited an interest from SELLER under CONTRACT in and to the
followmg described real estate :ind .mprovements r.hereon located in the County of __Klama.th__._-
, State of __Orugon

Descrloed 1n uxh1b1t‘“A' et tached Here to and made a’ part hereof.

Yo

WHEREAS: ASSIGNEE has zpproved 2 disaster loan tQ.,
Manuel Robin. Hernande: ard Shirley Jean Hernandez (hereinafter

called BORROWER) in the amouat of $39,900.00 - cand

WHEREAS- said disaster loan pro vndes valuablc. consideration of ASSIGNOR and

 WHEREAS, ASSIGNEE has tequested as col lateral  security for saxd loan to BORROWER, an
. _assignment, with full right of re-asaxgnment of alof ASSIGNOR’S nghts title and interest under said
_CONTRACT; and’ -

WHEREAS, ASSIGNEE requires the recordation of this ASSIGNMENT; and

WHEREAS, ASSIGNEE requires an additional s scurity for said loan a Deed of Trust from ASSIGNOR
conveying the real estate and impsovements desc ribed herein above;

NOW THEREFORE, in ord:r tc induce ASSIGNEE to disburse all or any part of the said loan to
BORROWER, and intending to b : legally bound hereby, ASSIGNOR does hereby assign and transfer,
with right of re-assignment to ASSIGNEE, all of its rights, title and interest in the said CONTRACT any
amendments thereto, to have and to hold the sam2 as additional security for the payment of prmc-pal and
interest to be paid, and for the pa formance and )bservance of all the covenants contained in SBA Form
147B Note, and any other loin document given oy BORROWER to ASSIGNEE in connection with the
said loan

iy

ASSIGNOR hereby covenanis anJ agrees furthtr as follows:

1. That he will contifiue to honor all terms and conditions of the CONTRACT and any
amendments theteto.

That alk momﬁ(. tions of:the CONTRACT required by this ASSIGNMENT are made
with his con ,ent and at his rem est.

That he wil nor change or 'al o the., ms}of the *CONTRACT between himself and
SELLER without the prior wri ten consent of ASSIGNEE.
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and this ASSIGNMENT in'such place o,
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Any notice of default served upor., or otherwise given ASSIGNOR by SELLER will be
forwarded within five éS) days of receipt to ASSIGNEE by Certified Mail to
U.S. Small Business Administration

901 W. Ci‘i Center Drive, Ste. 160, Santa Ana, CA 92703 .
All notices of clefe1 It served upon or otherwise given SELLER by ASSIGNOR, will be
forwarded to ASSI'SNEE in the s ime manner,

In the event,!\§$IGN01§_,ré§qjvt$"E dédd’to ‘the ‘above property prior to complete

satisfaction of i Toan td BORROWER. “ASSIGNOR ‘agrees to execute and deliver over
to ASSIGNEE a rexl estate Deed of Trust and such other documentation as ASSIGNEE

may réquire to maintain its securi'y ir";téres; in thé-above. described property.
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Barbara Jefn Slossar

purposes therein mentioned.
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STATE OF OREGON,
Covnty of.... Klamatt = =

BE IT REMEMBERIID, That on this . _6th...  _ day of. . July ..., 1954,
before me, the undersxgned a Norary Public in «nd for sard County and State, ersonally appeared the within
named . . Manuel Ro -Bernandez :nd Shirley. Jean Hernandez

known to me to be the identical mdzwdual S descnbed in and Who executed the thi'un mstmment and
acknowledged to me that “eeo . .executed the same freely and voluntarily.
: IN TESTIIIONY WHEREOF I have hereunto my hand and affixed
mﬁ‘s"m‘ = last above

Nétary Public
‘Commission expites......©
GENERAL ACKNOWLEDGMENT
Form No. 0-16




EXH ‘'BIT "a"

A parcel of land in tle NE 1/4 Sw 1/4, Seclion 7, Township 38
South, Range 9 East o] the Willamette Meridian, in the County of

Klamath, State of Ore¢on, being more bParticularly described ag
follows:

Beginning at a Poin: oun the Wes teriy right oF way line of The
Da]les—California H.ghway, whic, bears South 89 degrees 49¢ East
a distance of 830.5 feat; thenc: South 6 degrees 02" West 4
distance of 690.3 feet from the Northwest corner of the NE 1,4
i ‘resaid; nce South 6 degrees (2

ight of woy line a distance of 90 feet;
thence North 89 degree:: 49 st a distance of 486.54 feet;
thence North g degrees 02 East parallel to said Westerly right
of way line a distance of 9g fect; thence South -89 degrees 49"
East a distance of 486.54 feet, to the point o[‘beginning.

CODE 190 map 3809-7¢5. 1L 4200

STATE OF OREGON: COUNTY OF K _AM ATH: SS.

Filed for record at request of ————
of _ Sept AD, 19 4
of

FEE $45.00




