.1 " THIS TRUST DEED, made th's Septemher ceners 19...94,, between

RUBEN_ARTSTA and VICTORTA A3T

reremmrenanes e ey &S Gr@NDItOT,
R , as Trustee, and

.......... , as Beneficiary;

WITN iSSE TH:
Grantor irrevocably grants, bgu gqin :, sells and coriveys to trustee igl trust, with power of sale, the property in

Countyr, O1 égon, describsi! as?

The SW1/4 SE1/4 SWir:l oi Section 2:, ‘Township 40 South, Range 8 Bast of
the Willamette Meridian ;Klamath Ccunty, Oregon. EXCEPTING THEREFROM a
50 foot wide easemén: over and acriss this parcel for an access road
right of way.

together with all and singular the t ts, herad /it ts and apy urtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining. and the rents, issus an | profits thereot ¢ nd all fixtures now or herealter attached to or used in connection with
the property. IR L. [T N

FOR THE PURPOSE OF SECURING PI'RFORMANCE . f each.agreement of grantor herein contained and payment of the sum

°f - - **NINETEEN-THOUSAND ST} HUNDRED AkD-NO 7 LQOThE****~" ~ -

. U OO0 P Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciu v or order and o ade by grantor, the tinal payment of principal end interest hereof, if
ot tooner paid, to be due and payable .. P€). e XRS of note . 19 .

The date of maturity of the debt seciwred )y this insfrumer ¢ is the.date, stated above, on which the final installment of the note
becomes due and payable. Should the grantur ei:i er agree to, atten pt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any- part) of grantor's interes in i- without tirsi ob -aining the written consent or approval of the beneliciary, then, at the
beneticiary’s option™, all obligations secured by t4is instrument, ir ‘espective of the maturity dates expressed therein, or herein, shall be-
com:: immediately due and payable. The executio by grantor of a1 earnest money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the security of this trust de d, g1 antor agrees:

1. To protest, presesve and maintain ‘he rroperty in-good « ondition and repair; not to remove or demolish any building or im-
prov ¢ th ; not to it or permit any \vaste of the prop rty.

2. To complete or restors premptly ani in .jood and habitab.» conditicn any building or improvement which may be constructed,
damanged or destroyed thereon, and pay .when due all costs incurred therefor.

3. To comply with all laws, ordinances, regi:lations, covenart -, conditions and restrictions atlecting the property; if the beneficiary
so requests, to join in ing such £ f118 st pursuar to the Uniform Conunercial Code as the beneliciary may require and
to puy for filing same in the proper public olfice or offices, as wel as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the »enef ciary.

4. To provide and continuously mairtain 'nsurance on the buildings now or hereafter erected on the propemyOReEppldcable

damege by fire and such other hazards as ths ber eficiary may fro1 time fo time require, in an amount not less than § s
writtsn in companies acceptable to the beneiiciar -, with loss payal le to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail i r any reason to | rocure any such insurence and to deliver the policies to the benefticiasy
at least fifteen days prior to the expiration o' any policy of insursr :e now or hercafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amot nt collected under ary fire or othes insurance policy may be applied by beneficiary upon
anv indebtedness secured hereby and in suck (rder is beneficiary s - determine, or at option of beneficiary the entire amount so collected,
or ary part thereof, may be released to grantsr. 5. 1ch application o release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from co stn: tion lens and :v pay ell faxes, assessinents and other charges that may be levied or
assessed upon or against the property before any part of such taxe 1, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary, thould the gran:c - fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor eitier b direct paymen: i by providing beneficiary with funds with which to make such pay-
ment. benelficiary may, at its option, make sayrrent thereof, and the amount so paid, with interest at the rate set forth in the note
securzd hereby, together with the obligations desc ibed in paragrap s 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without w aiver of any rights aii: ing from breach of any of the covenants hereof and for such paymerits,
with interest as aloresaid, the property hereiberc re described, as r-ell as the grantor, shall be bound to the same extent that they are
bousnd for the payment of the obligation hersin ¢ =scribed, and al! wuch payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opt.on o: the beneficiary , -ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deel.

6. To pay all costs, fees and expenses »f th s trust including ‘*he cost of title search as well as the other costs and expenses of the
frustee incurred in connection with or in enfsrcint this obligatior wnd trustee’s and attorney’s lees actually incurred.

7. To appear in and defend any action or p-oceeding purporiing to atfect the security rights or powers of beneliciary or trustee; .
and in any suit, action or proceeding in whic the beneficiary or rniistee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide 1ce of fitle and the be.weficiary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases sh.l'be fixed by the tris! court and in the event of an appeal from any judgment or decres of
the irial court, grantor further agrees to pay :uch um as the appell.ite court shall adjudge reasonable as the beneficiary’s or trustee's at-
tornev's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or al of the praperty shall be taken under the right of inent d in or condi ation, bene-
ficzarv shail have the right, if iv so elects, 1 requiire that all or aity portion of the monies paysble as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee h wreuncisr must be either ar attomey, who ks an active member of the Oragon State Bar, a bank, trust company
or savings and loan assceiation authorized to do busir ess uy:der the laws of Oropon or the United States, a title insurance company authorized to Insure tie to real
groperty of ihis state, its subsidiaries, affillates, agants 7 br:ches, the United Stats or any agency thereol, or an escrow agent ticensed under ORS 696.505 to 696.585.

‘WARNING: 12 USC 1701)-3 regulates and may prohibit ¢ <ercise of this optiar:. R
“*The publisher suggests that such an agreement ad dres:s the.issus of obtainir g pe_naﬂp{ary“s,‘cqnseul in completa detail.
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which are in excess of the amount. required-to pay &l T ble-cosrs exp .and attorney's

‘in such proceedings, ghall be paid to beneticiar v ant' ‘applied by ‘it 1irst upon; > reasonable costs and expenses and attorney's feos, both
in the trial and appellate courts, necessarily paic or i1 curred by benofic:ary in s‘uch‘proceedx‘rigs, and the balance applied upon the indebted-

secured. hereby,;. and , grantor. agrees, at ils ow 1 expense, to tal2 such ‘sctions and .@xecute such insttumonts as shall be necessary |}

obtaining ch cornpensation, promptly upor ber ‘ficiary's request. ) 1

9., At any, time and from time to time vpon ‘vritten request of Beneficiary, payment of its fees and presentation of this deed and ‘
thé -noteifor endorsement’ (in casé of tull recom eyar s, for cancellati ), without atfecting the liability of any persot for the payment of

i the indebtedness, trustee may (a) consent to the 1t 1king of any maj: or plat of the property; (b) join in granting any easement or creat- \

|

i

Foid neceasarily paid or incurred by geantor l

| ing any restriction thereon; (c) join in any s sbo- ination or other agreement affecting this deed or the lien or charge thereoi; (d)
reconvay, without warranty, all or any part of the fropet ty. The gra-fee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there n of any matters of L.cts shall be conclusive proot of the truthfuiness thereol. Trustee's
fees for any of the services mentioned in this jarag-aph shall be not less than $5.

10. Upon any default by grantor hereuru'er, Leneficiary may a any time without notice, either in person, by agent or by a receiver
to be appointed by a court. and without regar! to the adequacy of a1y security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof in irs own name sue ¥ otherwise collect the rents, issues and prolits, 1ncluding those past

due and unpaid, and apply the same, Jess cosis arx expenses of ope -ation and collection, including reasonable artorney's fees upon any .
i

indebredness secured hereby, and in such orde - as l-eneficiary may d termine.

. <1. The entering upon and taking possession »f the property. 1 1e collection of such reats, issues and protits, or the proceeds of fire
t and other insurance policies or compensation «r aw «rds for any tak:-r. ¢ or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or 1x tice of default he reunder of invalidate any act done pursuant to such notice.

12. Upondefault:by grantorin payment ol any 1 adebtedness secur xd hereby or in grantor's performance of any agreement hereunder, time |
being of the essence with respect to such payinen? wdfor performa ce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benefidarv may elect to prx eed to foreclose this trust deed in equity as a mortgage or direct the :
trustee to foreclose this trust deed by advertiwmst and sale, or £ y. direct. the. trustee to pursue any other right or remedy, either at !
Jaw or in equity, which the peneficiary may have In the avent th. beneficiary elects to foreclose by advertisement and sale, the bene- i
iciary or the trustee shall execute and cause t be ecorded & oritten notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shll {i- the t.me and pl.ce of sale, give notico thereof as then required by law and proceed
to foreclose this trust deed in the manner pro ridec in ORS 86.735 ¢ ,86.795.
\ 13. After the trustee has commenced 1sreclisure by advertis sment and sale, and at any time prior to 5 days before the date the
1

frustee conducts the sale, the grantor of any othe - person so privil »ged by ORS 86.753, may cure the detault or detsuits. i the default
to pay, when due, sums secur2d by the trust d sed, the default may be cured by paying the entire amount due at the
I ‘not then be due had no default occurred. Any other default thar 15 capable of being
e obligation or trust deed. In any case, in addition to curing the de-
peneficiary all costs and expenses actuallv incurred in enforcing
ceeding the amounts provided by law. '
designated in the notice of sale or the time to which .

consists of a failure
time of the cure other than such portion as voul
cured may be cured by tendering the perforciance required under t1
fault or defaults, the person effecting the zure shall pay to the
the obligation of the trust deed together with tru tee's and atforne v’s fees not ex
14. Otherwise, the sale shall be held on ths date and at the -ime and place
the sale may be postponed as provided by la ¢. Tl e trustes may sel the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest ‘bider for cash, pa) atie at the time of sale. Trustee shall deliver to the purchaser its deed .
I in form as required by law conveying the proper1v so aold, but wi: hout any covenant or warranty, express or implied. The recitals in the |
deec of any matters of fact shall be conclusive sroof of the trut fulness thereof. Any person, excluding the trustee, but including the
‘ grantor and beneliciary, may purchase at the sale
| 15. When trustee sells pursuant to the pow:rs provided here 1, trustee shall apply the proceeds of sale to payment of (1) the ex-
1 penses of sale, including the compensation »f th. trustee and a r -asonable charge by trustee’s attorney, (2) to the obligation secured by
I the trust deed, (3) to all persons having rec rded liens subsequent to the interest of the trustee in the trust deed as their interests may i,
the grantor of to any successor in interest entitled to such surplus. iy
16. Beneficiary may from time to tirre ap, 0int & SUCCESSOr Or SUCGEeSSors to any trustee named herein or to any successor trustee |
appointed hereunder. Upon such appointme nt, 3 d without com-evance to the successor trustee, the latter shall be vested with all title, \
powers and duties conlerred upon any trust sa ke cein named or &p sointed hereunder. Each such appointment and substitution ghall be |
made by written instrument executed by benefic ary, which, whea cecorded in the mortgage records of the county or coun
property is situared, shall be conclusive prcof ot proper appointa ent of the successor trustee. |
17. Trustee accepts this trust when: this de ed, duly execut=c and acknowiedged, is made a public record as provided by law. Trustee |

app=ar in the order ot their priority and (<, the surplus, it any,
|
|
is not obligated ?o notify any party hereto 0o ding in which grantor, ll\

ties in which the

£ pe nding sale under any other deed of trust cr of any action or procee
bereficiary or trustee shall be a party unle:s st h action or prove :ding is brought by trustee.
The grantor covenants and agrees to and \vith the beneficizr ~-and the beneficiary’s successor in interest that the grantor is lawtully

seized in fee simple of the real property an' has a valid, unencum sered title thereto

anyd that the grantor will warrant and forev 3t'de tend the same ad inst all_persons whomsoever.
The grantor warrants that the proce »ds o the loan represe ated by the above described note and this trust deed are:

(a)* primarily for grantor's persona, fan ily or household jurposes (see Important Notice below), '5
8

i

1

i

i

(b) for an organization, of (even il granor is a natural o rson) are for business or commercial purposes.
This deed applies to, inures to the Leneh t of and binds =l parties_hereto, their heirs, legatees, devisee: . administrators, executors.
personal represent atives, sUCcessors and ass gns. Che term benelic ary shall mean the holder and owner, including pledgee, of the ¢ _ntract

} sacured hereby, whether or not named as a bert ticiary herein.

In construing this trust deed, it is undert toed that the gra ior, trustes and/or beneliciary may each Ge more than one person; that
if the context so requires, the singular shal be aken to mean an l include the plural, and that generally all granunatical changes <hall be
made, assumed and implied to make the provis ons hereof apply equally.to carporations and to individuals.

IN WITNESS WHEREOF, ‘he ,rantor has executed this instrument the day and year first above written.

~ :

= IMPORTANT NOTICE: Delete, by lining out, wricha ar worranty {a) or b) is Tt A S£ E . [ ce e
not applicable; if ty la) is app! ble ar d the bensficiary is a dimryml M
as such word is defined in the Truth-in-Lendig Act and Regulation 7. the M NASARAAR .
baneficiary MUST comply with the Act and Ragulaien by moking roc vired
9, or gav-v.lent. VICTORIA ARISTA

disclosures; for this purpose use Stevens-Ness prm
if compliance with the Act is not required, disr ¢
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