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DEED OF TRUST

THIS DEED OF TRUST (*Sec urity Instrumen *') is made on
19.94.... The grantoris .......Ramala Sue RiedY . i s
.. (*Bcr ower™). The trustee s

Borrower owes Lender the principal s1nof Cr kign

Dollars (U.S $.....58,000.00... ..). Thisdebt s evidenced by Borrower’s note
dated the same date as this Securi y In .trument ("Now ), which provides for monthly payments. with the full debt. +f not
paid earlier, due and payableon ... ... Octoba: 13, This Security Instrument
secures to Lender: (a) the repaynient »f the debt evid :nced by the Note. with interest, and all rencwals. extensions and
modifications; (b) the payment of all other sums, with mterest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performer ce of Borrowe= . covenants and agrecments under this Security Instrunient and the
Note; and (d) the repayment of a1y 1t wre advances. \-ith interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advancis™). FUTURE ADV: NCES. Upon request to Borrower, Lender. at Lender’s option prior
to full reconveyance of the propert by Tustee to Borron cer, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be seci red 1y this Deed of " tust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Ber-ower irrevocao'y %lrams and conveys to Trustee. in trust. with power of sale, the
following described property locaed i+ amith County, Oregon:

Lot 9 in Block 9,.Trsct Yo. 1064, FIRST ADDITION TO GATEWOOD, accordimg to
the official plat thereof on file i1 the -office of the County Clerk of Klamath
County, Oregon. I : - .

Tax Acct #3909-014DB-05400 Key #575988

"UNDER OREGON LAW, MOST AGR3IEMENTS, PRIMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT E)NCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDENCE MUST BE 1N WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORJEABLE."

~which has the address of ....54&%4. L. E: Stwoad. . Drit ... e e ,...Klamath Falls. ..

[St-e ] (Cry]

Oregon 97603 woeeee. (“Property Address™);
[Zip Code}

TOGETHER WITH all the i | rovements now or hereafter erected on the property, and all easements, rights.
appurtenances, rents. royalties, ninz al, oil and gas rights and profits, water rights and stoch and all fixtures now or
hereafter a part of the property. A ll renlacements anc : dditions shall also be covered by this Secunty Instrument. All of the
foregoing 1s referred to in this Sec arity Instrument as t' e “Property

BORROWER COVENANTS that Borrower is law ully seised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is une wcumbered. except for encumbrances of record. Borrower warrants
and will defend generally the titl o t 1e Property aga nst ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INS”l‘/RL'Hl;::x\’ ‘combines unif orm covenants for national use and non-uniform covenants with
limited variations by jurisdiction :0 costitute a unifor n security instrument covering real property.

OREGON-=—Single Family—FNMA/FHLMC UNIFORM INS TRUMENT FORM #220 4.8




: . 'UNIFORM COVENA g Vérant a asfollows: i

1. Payment.of Principal ing ‘Prepey ment te Charges, Borrower shall promptly pay when due
the principal of and interest on the deby ¢Noteand any prepayment and late charges due under the Note.

2. Funds for Taxes and In suraice. Subject to applicable law or to s written waiver by Lender, Borrower shali pay
to Lender on the day monthly pamer ts are due unde " the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes znd ¢ssessments whih may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Propert;, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if iny. Chese items are salled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabl : est. mates of future scrow items.

The Funds shall be held in 2in in .titution the dep sits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lencer is such an in stitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdin ; an applying the I unds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appl-cable law permits L ender to make such a charge. Borrower and
Lender may agree in writing that inte est shall be pd on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lende - sha ] not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cha rge. nannual accou iting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fun is was made. 11 e Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, toge ther with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, s1all -xceed the amo at required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly r-paid to Borrow :r or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendcr is -0t sufficient to jray the escrow items when due, Borrower sha!l pay to Lender any
amount necessary to make up the de ficieiicy in one or more payments as required by Lender.

Upon payment in full of all sum: secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under par: graph 19 the Pr aperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale f the Property or i acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the su ns « cured by this Se :urity Instrument.

3. Application of Payments. [ nless applicably law provides otherwise, all payments received by l.ender under
paragraphs I and 2 shall be applied: first. to late charges «tue under the Note; second, 10 prepayment charges due under the
Note; third. to amounts payable und sr peragraph 2; fourt 1, to interest due; and last, to principal due.

4. Charges; Liens. Borrov/er snall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation: in the manner provi ded in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the perion « wed payment. F:'orrower shall prompitiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borri wer makes thes » payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly disc harg e any lien whicl: has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of t! e 05 igation secured 5y the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfor ement of the licn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or fo feiture of any p rt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sut ordi ating the lien «- this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which 1 ay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien .or take.one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrswer shall keep the i nprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards ir clud =d within the ter m “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall e maintained :n the amounts and for the periods that Lender requires. The
insurance carrier providing the insw anc¢ shall be choser by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rer ewa s shall be accey table to Lender and shall include a standard mortgage clause
Lender shall have the right to hold tke po icies and renew us. If Lender requircs, Borrower shall prompily give to Lender
all receipts of paid premiums and ren.wal notices. In the e vent of loss, Borrower shall give prompt notice to the insurance
<arrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ¢ ther vise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoratio ; or repair is economically feasible and Lender's secunty s not lessened. If the
restoration or repair is not economic: Ily f:asible or Lend: r's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Szcur ty Instrument. vhether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or «loes not answer witt in 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender r 1ay collect the insurz nce proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower o henise agree in writ ing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrrents referred to n paragraphs | and 2 or change the amount of the pavments. If
under paragraph 19 the Property is ac juircd by Lender, B« rrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the a quisition shall | ass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ac quis tion.

6. Preservation and Maintenance « f Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1 deteriorate o1 commit ‘waste. If this Security Instrument 15 on a leasehold,
Borrower shall comply with the provis ons f the lease, and :f Borrower acquires fee title to the Property. the leaschoid and
fee title shall not merge unless Lender ¢ grees to ine merger i 1 writing.

7. Protection of Lender’s Ri: thts in the Propert: ; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained i1 this Security Instrinaent, or thereisa legal proceeding that may significanthy affect
Lender’s rights in the Property (such as 1 proceeding in lankruptcy, probate. for condemaation of te cafarce faws or
regulations), then Lender may do and ray fcr whatever is ne sessary to protect the value of the Propert. and Lender's rights
in the Property Lender's actions may incl ide paying anv sums secured by a hen which has priority over this Security
Instrument, appearing in court, paying reas mable attornev: * fees and entering on the Property 10 make repairs. Although
Lznder may take action under this paragzrap 17, Lender docs not have to do so.

Any amounts disbursed by Lencier u der this paragr..ph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower ind ) .ender agree to other terms of paymenri, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be p:.yable, with interest. upon notice from Lender to Borrower
requesting payment. ’ .
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If Lender required mortgage nsurance as a « ondition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums rec uired to mainta n the insurance in effect until such time as the requirernent for the
insurance terminates in accordan e with Borrower's a:d Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may mal e reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time . f or prior to an ' nspection specifying reasonable cause for the inspection.

9. Condemnation. The pros seds of any awas d or claim for damages, direct or consequential, in connection with
any condemnation or other taki 1g of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lenc er.

In the event of a total taking f the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excest paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othe rwis - agree in writin z, the sums secured by this Securiiy Instrument shall be reduced by
the amount of the proceeds multiplie | by the followi 1g fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) t1e fa -r market value f the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandored b+ Borrower, or f, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for da nages, Borrowe: fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the pre ceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security In-trument, whet h »r or not then due.

Unless Lender and Borrow er of herwise agree 1o writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly | ayments referre 1 to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the s ms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ope -ate o release the lia sility of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to .:omr1ence proceedu gs against any successor in interest or refuse (o extend time for
payment or otherwise modify amortiza ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowver's successors in in erest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :-xercise of any nght or remedy.

11. Successors and Assigns B und; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succe ssors and assigns of Iender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute t 1e INate: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Propert: under the term s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inst ument; and (c) agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make 2ny acco nm« dations with r¢;zard to the terms of this Security Instrument or the Note without
that Forrower’s consent.

12. Loan Charges. If the loar secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tl e interest or other loan charges collected or to be collected in
connection with the loan exceed the fermitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the p::rmitted limit; a1d (b) any sums already collected from Borrewer which exceeded
permitted limits will be refunded 10 E« rrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pz yment to Borr ver. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prc pay1ient charge und :r the Note.

13. Legislation Affecting Lenver's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note- or t 1is Security Inut ‘ument unenforceable according to its terms, Lender, at its option,
may require immediate payment i1 ful of all sums se ured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender ¢» ercises this opti-n, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 15> Bo rower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles: apj licable law requires use of another method. The notice shall be directed to the
Property Address or any other adcress Borrower desigs ates by notice to Lender. Any notice 5 Lender shall be given by
first class mail to Lender’s address ! tate! herein or any c ther address Lender designates by notice 1o Borrower Any notice
provided for in this Security Instruinent shall be deemed to have been given t« Borrower or Lender when given as provided
in this paragraph.

1S. Governing Law; Sever:bility. This Securi y Instrument shall be governed by federal law and the law of the
Jurisdiction 1 which the Property s lccated. In the eve it that Aany provision or clause of this Security Instrument or the
Note conflicts with applicable law, suct conflict shall 0.t affect other provisions of this Security Instrument or the Note
which can be given effect without tlie co nflicting provisi . To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Bo tow :r shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o- a Beneficial Iiterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intere st in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wru ten « onsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.’H swever, this opt on shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sect rity (nstrument.

If Lender exercises this opticn, 1. :nder shall give Jorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dat : the notice is deliver d or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow ir finls 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security nstr sment without f irther notice or demund on Borrower.

18. Borrower’s Right to Reiistzts. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrunien: liscontinued a -ny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reins tater 1ent) before sal of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a ju lgment enforcin z this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wsuld be due unler this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of iy «ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that tl.e'licd of this Securi'y Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secure | ‘by this Security Tastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ::nd tne obligations e Sured Hereby shall remain fully effective as if no acceleration had
occurred. However, this right to rein itate shall not apply i 1the case of acceleration under paragraphs 13 or 17.




cceleration under paragraphs 13 and 17 unless applicable
(b) the action required to cure the default; (¢) a date, not less
the default must be cured; and (d) that failure to cure the default
tion of the sums secured by this Security Instrument and sale
] f the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence o a'de fanlt or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in 1l € no ice, Lender at 1+ option may require immediate payment in full of all sums secured by
this Security Instrument without fur ther lemand and may nvoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to coliect ai] expenses incw red in pursuing the remedies provided in this puragraph 19. including,
but not limited to, reasonable atton ey’ fees and costs 1 title evidence.

If Lender invokes the powe - of s 1le, Lender shall execute or cause Trusiee to execute a written notice of the occurrence
of an event of default and of Lende: s ele ction 1o cause th Property to be sold and shall cause such notice (o be recorded in each

county in which any part of the Praperty is located. Loy der or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to o her persons prescribe i by applicable law. After the time required by applicable law, Trustee.
without demand on Borrower, shal) sel! he Property at p iblic auction to the hi ghest bidder at the time and place, and under the
terms designated in the notice of sa e in -ne or more parc :s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by publ ¢ announcemen at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Propert at any sale ’

Trustee shall deliver to the p irch: ser Trustee's dee 1 conveying the Property without any covenant or warranty. expressed
orimplied. The recitals in the Truste::'s de «d shall be prima facie evidence of the truth of the statements made therein, Trustee shail
apply the proceeds of the sale inthe fllow ingorder: (a)toa lexpenses of the sale, including, but not limited 10, reasonable Trustee's
and attorneys’ fees; (b) to all sums se zurci| by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. L por: icceleration und: rparagraph ]9 or abandonment of the Property. Lender (in person. by
agentor by judicially appointed rece ver) shall be entitled 1 » enter upon, take possession of and manage the Property and to collect
the rents of the Property including tt ose past due. Any rens collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Frope ty and collectio 1 of rents, including, but not limited to, recciver's fees, premiums on
receiver's bonds and reasonable attomey .* fees, and then o the sums sccured by this Security Instrument.

21. Reconveyance. Upon p iyment of all sums s cured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall sumen er this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recor ey the Propeit without warranty to the person or persons legally entitled 10 it for a
fee of not less than $5.00. Such person «: persons shall p: y any recordation costs.

22. Substitute Trustee. Len der ray from time 1o time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conve yanc ¢ of the Property . the sucgessor trustec shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. .

23. Use of Property. The Pr. yperty is not currently used for agricultural. timber or grazing purposes.

24. Attorneys’ Fees. As used inth: s Security Instruinent and in the Note, “attorneys' fees™ shall include any attorneys’ fees
awarded by an appellate court. ’

25. Riders to this Security [ 1strizment. If one or 1 1ore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ar d ag-écments of each such ridér shall be incorporated into and shall amend and supplement

- } the covenants and agreements ‘of th s'Se Surity Instrumert as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] ‘ '
(3 Adjustable Rate Rider [ Cond );miﬁiu‘ Rider 03 2-4 Family Rider
{J Graduated Payment Ride:* . d Plannc:(! Unit Development Rider

O Othex(s) [specify]

BY SIGNING BELOW, Borr )Wer @chpts and agn es to the i_erms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borr¢ wer nd recorded w it 1 it. '

- Borrower

STATE OF Oregon

Klamath' '~
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H

September 14, 1994
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‘This instrument was preparcd’/ by .....thianath First Faderal Savin .




STATE OF OREGON COUNTY OF I\LA dAT’-; S5,

Filed for record at request of __-,_MQ.QILE.&U! L‘itle Co the 20th
Sept AD., 1994 5 ¢ A M., and duly recorded in Vol. 494
of ; I on Page 29650
' T Evelyn Biehn <County Clerk
2 . Aho o AA

FEE $30.00




