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this ...; o da; .¢‘)f‘
LCNG. hushand.an lwife.

., as Grantor,
e e, as Trustee, and
SURVIVORSHIP ...

., as Beneficiary,

Grantor irrevocably grants, bargins, sells and conv 2ys to trustee in trust, with power of sale, the property in
KLAMATH County, Ore don, described as:

The West One-half of the fo!.lowing descrited property:
ARCGEL?T2The EJE}EISISEL of Section 24, Tcwnship 32 South, Range 7 East of the
: Williamette Meridiar, Klamath (ounty, Oregon.
That portion of ~he E3EIEINE} (f Section 25, Township 32 South Range 7
»Eégt of the Will .ame¢ tte Meridi:n, Klamath County, Oregon, lying Northeasterly
. C, the center thresc¢ of the Williamson River.
2 ] 'A" ATTACHED "OR TIMBER CLAISE.............

'@ge&wr with all and singular the ¢s, iered taments and aps rtenances and all other rights thereunto belonging or in am-wise oW
or?Aé ‘affer; appertaining, and the rents, issue 1 and profits thereof ai-d all fixtures now or hereafter attached to or used in connection with

the droperty, "
FOR THE PURPOSE OF SECURING PE RFORMANCE o each agreement of granfor herein contained and payment of the sum

of THIRTEEN THOUSAND. and. NQ/10 )= = = mmmmmm B
.. (813, 000.00)... . e+ e Dollars, with interest thereon according to the torms of a promissory
note of even date herewith, payable to beneaiciar - or order and ra:de by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be dus and payable at. matuzity. of Nowze. ,19... .

The date of maturity of the debt securd by ¢this instrument is the date, stated above, on which the fina! installment of the note
becornes due and payable. Should the grantir ei her agree to, at1:mpt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's intarest in it without Iir:! obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, tien, . t the beneliciarv 3 option»*‘,‘xa)l obligations secured by this instrument, irrespective of
the rmaturity dates expressed therein, or hercin, s7all become im diately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest mone) ag-- ement** does n.t constituté a sale, conveyance or assignment.

To protact the security of this trust dee d, gr intor agrees:

1. To protect, preserve and maintain he p-operty in good ¢ ndition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permit any i-aste of the prope rty.

2. To complete or restore promptly ani in tood and habitah » condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due I costs incurred therefor.

3. To comply with all laws, ordinances, reyilations, covenarnt -, conditions and restr:ctions attecting the property; if the beneficiary
so requests, fo join in ing such 1i ig stid ts pursuan: to the Unilorm Comimercial Code as the beneficiary may require and
to pay for filing same in the proper public olfico or offices, as wol as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the jenciiciary.

4, To provide and continuously mair tair: insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hagards as t}e boreficiary may froin time to time require, in an amount not less than ?i.
written in companies acceptable to the bene ‘cisr +, with loss paya le to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail :or any reason tc j rocure any suck insurance and to deliver the policies to the beneficiary
at least fifteen davs prior to the expiration ¢t any policy of insurar ce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amo nt ¢ sllected under anx fire or other insurarce policy may be applied by beneficiary upon
any ‘ndebtedness secured hereby and in such rdec as beneficiary nu y determine, or at opt.on of beneficiary the entire amount so collected,
or any part thereof, may be released to gran or. Such application ¢ release shall not cure or waive any default or notice ol default here-
under or invalidate any act dons pursuant tc sucl notice,

5. To keep the property iree from ccnstru ction liens and ¢+ pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property betor:- any part of such tsx s, assessments and other charges beccme past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the granf.r faijl to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either ty direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payrtent tkereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligation:. des: ribed in paragra hs 6 and 7 of this trust deed, shaii be added to and become a part of
the Jebt secured by this trust deed, without \vaive - of any rights ar sing from breach of ary of the covenants hereof and for such payrments,
with interest as aforesaid, the property here inbei sre described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation he-ein fescribed, and =l such payments shall e immediately due and payable without notice,
and the nonpayment thereof shall, at the op ion « f the beneficiarv render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust de: d.

6. To pay all costs, fees and expenses of tiis trust includirg the cost of title sear:h as well as the other costs and expenses of the
trustee incurred ia connection with or in et forci 1g this obligaticn and trustee’s and attorney’s fees actually incucred.

7. To appear in and defend any action o1 sroceeding purpe ting to affect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whih th> beneficiary or t ustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evid snce >t title and the b ‘neficiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases s.aall L e fixed by the r al court and in the evant of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay suck sum as the appe late court shall adjudde reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:
8. In the evant that any portion or 1l of the property skal be taken under the right of eminent domain or condemnation, berie-

ticiary shall have the right, if it so elects, ‘o re quire that all or wny portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustse hem; ader must be elther 0 attorney, who is an active member of the Oregon State Bar, a hank, trust company
or sovings and loan assaciation authorized to do bu Iness under the laws of Oragon or the Unitad States, a tile insurance company authorizad to insure title to resl
proparty of this stats, its subsidiaries, affiliates, agent s of % anchas, the Unitad S:ates or any agency theragl, or an escrow agent Hicensed under CRS 638.5051t0 £26.585.

*WARNING: 12 USC 1701 regulates and may prol Ibit 8 ereise of this optior.

**The publisher suggests that such an agreamsnt .nddm_: s the issue of ohtalr ing beneficlary's consant in complete detall.

: TATE OF OREGON,

TRUST DEED . S, ss.
T - N N s B .. . | ‘Y Of e e e
N ) certify that the within instru-
) CLOIS. G, LONG i S efved for record on the

T TANNA. L LONG T sy 18
) : ‘ 8PACE RESERVED ab . O'clock .M., and recorded

Grantor .
LARRY W. NULL . For in book/reel/voluig No..................0n
o N T RECORDER'S USE

DOROTHEA M. NULL

E— ‘"'Ly' | IR ) Record of ..
Witness
County affixed.

After Recording Retum 1o (Name, Address, Zip):

KLAMATH COUNTY TITLE COMPANY:
433 MAIN STREET . ‘
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in'sxcess of the amount required fo ,ay &'l reasonable cost:, exp and attorney's foes hecessarily paid or incurred by granfor
in such proceedings, shal paid to bensticia ¥-and applied by it | cat upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate ris, necesearily pail or i wurred by benofl. iary in such pr dings, and the bal applied upon the indebted-
ness sacured -hereby; and drantor agrees, at i's ow a expenss, fo 12 @ such actions and execute such instruments as shall be nscsssary
in obtaining such P tion, promptly upo 1 ber sficiary's request

9, At any time and from time to time vpor written request o beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full recon reyw ces, for cancellat on), without atfecting the linbility of any person for ths psyment of
the indebtedness, trustee may (a) consent to 1 he n aking of any ma» or plat of the property; {b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any cubor lination or other agreement aifecting this deed or the lien or charge thereoi; (d)
reconvey, without warranty, all or any part of the ;roperty. The gra itee in any reconveyance may be described as the “person or psrsons
legally entitled thereto,” and the recitals therein of any matters or | «cts shall be conclusive proof of the truthfulness thereol. Trustec's
tees for any of the services mentioned in this »arag -aph shall be nct less than $5.

10. Upon any default by grantor hereuri'er, | sneficiary may a any time without notice, either in person, by agent or by a receiver
to be appointed by a court. and without regan! to 1 he adequacy ol a 1wy security for the indabtedness hereby secured, enter upon and tske
possession of the property or any part thereo! in i s own name suc¢ r otherwise collect the rents, issues and profits, including thoss past
due and unpaid, and apply the same, less cos1s arx expenses of are ation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such orde: as l eneficiary may d -termine.

11. The entering upon and taking posses ion .f the property, t w collection of such rents, issues and profits. or the proceeds of fire
and other insurance policies or comp tion o- aw: rds for any takin } or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detault r no ice of default he eunder or invalidate any act done pursuant ro such notice.

12. Upondefault by grantor in payment of iny i. debtedness secu~ d hereby or in grantor's performance of any agreement hersunder, timme
being of the essence with respect to such paynent . nd/cr performan e, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the benefic 'ary nay elect to prec -ed to foreclose this trust deed in equity as a mortgege or direct the
trustee to foreclose this trust deed by advertisiumen* and xale, or ma » direct the trustee to pursue any other right or remedy, either st
law or in equity, which the beneficiary may Iave. In the event the beneficiary elocts to toreclose by advertisement and ssle, the bene-
ticiary ar the trustee shall execute and cause to be = corded a written rwtice of default and election to soll the property to satisty the obliga-
tior secured hereby whereupon the trustes sha'l fit the time and pia e of sale, give notice thercol as then required by law and proceed
to foreclose this trust deed in the manner providec¢ n ORS 86.735 10 86.795.

13. After the trustee has commenced loreclo ure by advertire nent and sale, and at any time prior to 5 days before the date the
truster conducts the sale, the grantor or any «the: person so privi.e jod by ORS 86.753, nay cure the default or detaults. If the default
consis:s of a failure to pay, when due, sums swurs [ by the trust ¢ «d, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due 1wad no delault occurred. Any other default that is capable of being
cured may be cured by tendering the perfornu:nce equired under th + obligation or trust dved. In any case, in addition to curing the de-
fault or defaults, the person eflecting the auwe sqwall pay to the »eneficiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trusise’s and attorney s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the c ate and at the ti ne and place designared in the notice of sale or the time to which
the sa'e may be postponed as provided by law Tkhe trustee may sel’ -he property either in one parcel or in separate parcels and zhall sell
the parcel or parcels at auction to the highest bidcer for cash, payasle at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proerty so sold, but with ut any covenant or warranty, express or implied The recitals in the
deed of any matters of fact shall be conclusire pisof of the trutid ilness thereol. Any person, excluding the trustee, but inciuding the
grantce and beneficiary, may purchase at the tale.

15. When trustee sells pursuant to the fower: provided here:n trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the rustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recori'ed 'i :ns subsequent ro the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) (%e su -plus, it any, to t 'e granfor or to any successor in interest entitled to such surplus.

i6. Beneticiary may lrom time to time 3pp> nt a successor o1 SuCcessors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoinfment ani without conve) s ice to the successor tiustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes hers. 1 named or appo nted hereunder. Each such appointment and substitution shall be
made by written instrument executed by bena iciar -, which, whan re sorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive proot of 5 oper appointmen - of the successor trusree.

17. Trustee accepts this trust when thisx deed duly ted a d ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pend ng sale under zn s othor deed of trust or of any action or procesding in whick grantor,
bensficiary or trustee shall be a parfy unless tuch . ction or proceedi ¢ is brought by trustee.

The grantor covenants and agrees to and with the beneficiary & d ihe beneficlary’s successor in interest thar the grantor is lawtully
seized in fee simple of the real property and h.s a s alid, unencumber «d title thereto

and that the grantor will warrant and lorever ('efen | the same agairs - all persons whomsoe:-or.

The grantor warranzs that the proceseds of 1} e loan represene { by the above descril-ed note and this trust deed are:

(a)* primarily tor grantor’s personal, 1z milx or household pist soses (‘see Important Notice below),

(b) for an organization, or (even if grentor ‘s a natural persc 1) are lor business or conunercial purposes.

This deed applies to, inures to the benelit o1 and binds all pa -ties hereto, their heirs, ledatees, devisees, administrators. executors,
persoral representatives, successors and assigns The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namod as a be: efici wy herein.

In construing this trust deed, it is unde. stox that the grantor trustea and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be tahen to mean and in sude the plural, and 1hat generally all grammatical changes shall be
made, assumed and implied to make the provisions herecf apply equ dly to corporations and to individuals.

IN WITNESS WHEREOF, the grer tor has execut :d this instrument the day an

V

ear first above written.

e IMPOETANT NOTICE: Delste, by lining out, whiche var » arrunty {a) or {b) is
not applicable; if warranty (a) is applicable and th ben: ficiary is o cradita

as such word Is defined In the Truth-in-Lending A:t @ni Regulotion Z, the A AL T,

benoficiary MUST comply with the Act and Reguletion by making required ANNA L. LONG

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivclert.

1f complionce with-the Act is not required, dltnger)" !hi;j 1olice et cenmm e e e eere e e ——e e o e s
STATE OF GR ES¥¥, County of . Beamath.

o This instiume nt was acknow 'edged before me or‘rv
@‘%&m £, by ....CLOIS (i, 10NG and ANFA L. LONG

Yoot il RSty
\ "-.’# % This inst) um: nt was ackno.s ‘edged before me on
BY ceeirenasaes e et eneaes . el eeeniemaear seeesteseseaseasssssenssssesssmns imieiieisimesie Leciiieceeeasens

) 'p& S . S 7T Notary Public for Oregon
ngm My commission expires l,ﬁ,z_?,fg RO

REQUEST FOR FULL RECONVEYANCE {To be « sed only when obligations have been paid.)

TO: . .. e e e e e e e e+ ene e+ 1oy T TUISEO

The undersigned is the legal owaner amd holde r of all indebtedr ass secured by the foregoing trust deed. All sums secured by the trust
deed have been fuliy paid and satistied. You 1ereb v are directed, or payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel al evic snces of indebtet noss secured by the trust deed (which are delivered to you herewith
fogother with the trust deed) and fo reconvey. witiout warranty, to the parties designated by the terms of the trust deed the sstate now

igelci by you'under the same. Mail reconveyam e 1t/ dOCUINENES £O . oot oo e o e e e e e

DATED: i e N 7 S

Docnot k;é;e{‘dnﬁmy this Trust Doe;‘l OR THE Nb‘l’E whid It secures.

Hei must be-delivared to the trustes for canceliotioy betc !

wyance will bo made. | Lt
3 ¥ A

:




No timber shall be ‘cut frnm the subxlct land until the buyer has
completely paid off saLd ‘oan balance owed the seller in this
transaction, except if thu seller gives written consent. The net
proceeds from the sale of any timber cut from subject land shall
be applied toward payllg nff the buycrs loan balance to the seller
until paid in fu11‘ :

STATE OF OREGON: COUNTY OF KLAVIATH:  ss.

Filed for record at request of Elamath County [itle co the 18th
of Aug AD,19_94__ar___11:01 _ oclock ____AM., and duly recorded in Vol __1M34
of . _Moctgages on Page _ 23615

’ Evelyn Biehn Coun ‘Clerk
FEE $20.00 : By 2 4
%lJ:u\t@ : < :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____________ Klamath County Title co day
of Sept: AD, 19 _9t_it__3:22 _ oclock —_P._M., and duly recorded in Vol. ._M%4 |
: of . lortgages _ on Page _ 29662

o Evelyn Biehn -~ County Clerk

'FEE  $15.00 . By




