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between

-, as Grantor,
..., as Trustee, and

., as Beneficiary,

L T T WITNESSETH:
Grantor i{'revocably grants, ‘bar ains sells and. cons eys to.trustee in trust, with power of sale, the property in
Klamath . .Cbunhuﬁkygnndbﬁxﬁmdam:LOtS¢l4gaﬂd 15, Block 7,

STEUART ADDTTION T0-THE CIT'-OF KLAMATE -FALLS, <in-the County of Klamath, State of
Oregon. LESS the Southerly £0 feet of toth of said lots.

o th T e A

CODE 211 MAP-3909-7€B.TL 5600
CODE 211 MAP' 3009=7€B TL 5410

togerher with all and 3i lar the t ts. herec i ts and apg artenances and all other rights thereunto belonging or in anywise now

or hereafter appertaininga, and the rents, issus an! profits thereof & ad all fixtures now or hereatter attached to or used in connection with
{he property.
FOR THE PURPOSE OF SECURING ¥»i RFORMANCE . f each agreement of grantor herein contained and payment of the sum

o Eleven Thousand Three Huxdrid Fourty Seven and=50/100
. . - L Dollars, with interest thereon according to the terms of a promussory
note of even date herewith payable to bemn ticia v or order and ¢ ade by grantor, the #nal payment of principal and interest hereof, if

ot wconer paid, to be due and payable .Sapts 3mber22 . ,1999

The date of maturity of the debt sec wred by this instrume; ¢ is the date, stated sbove, on which the final installment of the note
becomes due and payable. Should the grant r.eit er, agree to, attes 1pt to, or actually sell. convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interett in ¢ without first A taining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by his instrument, i respective of the maturity dates expressed therein. or tLerein, shall be-
corre immediately due and payable. The exwcutic n by grantor of ¢ earnest money agrecment®¥ does not constitute a sale, conveyance 07
assignment.

To protect the security of this trust deed, ¢ “antor agrees:

1. To protect, preserve and maintain the sroperty in good ondition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permii an’ waste of the prog srty.

2. To complete or restore promptly a d-in good and habitl le condition any building or improvement which may be constructed,
danmaged or destroyed thereon, and pay whe 1 duc all costs incurr>c therefor.

3. To complv with all laws, ordinance s, ropulations, covennr’s, conditions and restrictions affecting the property, il the beneticiary
so requests, to join in executing such financing 3 atements pursuu t to the Unilorm Conunercial Code as the beneticiary may require and
to pay for filing same in the proper public offic or offices, as ve'l as the cost ot all lien searches made by tiling ofticers or searching
agencies as may be deemed desirable by the ber Hiciary.

4. To provide and continuously ma ntar insurance on k4 buildings now or hereafter erected on the property against loss or
darage by fire end such other hazards as 1he b neficiary may {ec.m time to time require, in an amount not less than § ,
written in companies acceptable to the ben sticiz ry, with loss pav. .ble to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor sha 1 fa/l for any reason to procure any such insurance and to deliver the policies to the beneficiary
at seast fifteen days prior to the expiration of e1 v policy of insur: nce now or hereafter placed on the buildings. the Deneficiary may pro-
cura the same at grantor’s expense. The amun: ollected under a1y tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in sucl orve” as beneficiary a ay determine, or at option of bensticiary the entire amount so collected,
or any part thereof, may be released to graitor Such application r release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant io such notice.

5. To keep the property tree from «onst uction liens and’ o pay all taxes, assessments and other charges that may be levied or
assassed upon or against the property belo-e an~ part of such :a ces, assessments and cother charges become past due or delinquent and
promptly deliver receipts therefor to bene! ciary : should the grar ‘or fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, e ‘the- by direct paymei t or by providing beneficiary with tuads with which to make such pay-
meant, beneficiary may, at its option, mak pin ment thereof, :n{ the armount 50 paid. with interest at the rate set forth in the note
secured hereby, together with the obligatio 1s de icribed in paragr. phs 6 and 7 of this trust deed, shall be added to and become a part of
+he debt secured by this trust deed, withou: wa- er of any rights & -ising from breach of eny of the covenants hereof and for such payments,
wirh interest as aforesaid, the property he eino> fore described, a well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation lereir described, and &'l such payments shali be immediately due and payable without notice,
and the nonpayment thereof shall, at the ootion of the beneficiar -, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dsed.

6. To pay all costs, fees and expens:s o’ this trust includh § the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in «nfor ing this obligaticn and trustee's and attorney’'s fees actually incurred.

7. To appear in and defend any act on > proceeding purp rting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in wiiich he beneficiary ot trustee may appear. yacluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including ev denc » of title and ths seneficiary’s or trustes's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shal be fixed by the s ~ial court and in the event of an appeal from any judgment or decree of
tha trial court, grantor further agrees to pty s & sutn as the apg *llate court shall adjudge reasonable as the beneliciary's or trustee’'s &t-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all «  the property =l all be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects to ; equire that all o. any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provites that the trustee hereunder must be eitne - an atlomey, who is an active member of the Oregon State Bar, 3 saak, trugt company
or savings and foan assoclation authorized to do b isinue s under the laws of Uregon or the United States, a title insurance company authorized to insure titie to real
praperty of this sta'e, its subgidiaries, affiliates, 2g6 ats o7 oranches, the United States or.2ny agency therecl, or an escrow agent licensed under ORS §38.505 o §86.585.
“\VARNING: 12 USC.1701}-3 regulates and may prohiiit exercise of this e.tion.

=*The publisher-suggests-that such an-agreemes \-addrass the issue of obt:ining baneficiary's consant in complete detall.
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WIuch are in ezoess of the amoun ired: to:pa; g xpensus and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall’be paid;to bt msl;crnry and. applxed 3y .it first upon:any rcasonable costs and expenses and attorney's less, both
in tbe trial and appeilate-1 ‘courts, n1ecess ily pad or mam'ed by beneticiary in such proceedings, and the baIam» applied upon the indebted-
ness secured hereby; and grantor agrecs, at ils own experbe ‘to take such actxom and ufe such insts ts as shall be necessary
in obtaining such tion, prompi ly up-on beneficiary’s + squest. - o

9. A# any time. .and. from -fime.¢¢ tiow upon written re uest of beneticiary; paymenf of its lees and presentation of this deed and
the note for endorsement (in case of fiul rec nveyances, for c& noellatton) withéut aftecting the babxl:ty of any person for the payment of
the indebtedness, trustee may (: a) consnt L the making of ¢ ny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join i arg subordination o other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any ,jart f the property. 1 he grantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitas the-ein of any marte rs or facts shall be conclusive proot of the truthiulness thereof. Trustee's
fees for any of the services mentioned 1n thi: paragraph sha'l be not less than $5.

10. Upon any default by grantor 3ereuvnder, beneficiarv may af any time without notice, either in person. by agent or by a receiver
to be appoinred by a court, and withou - reg: rd to the adequa y of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part . hers I, in its own nap e sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, l'ss c«sts and expenses of operation and collection, including reasonable attornev's fees upon any
indebtedness secured hereby, and in such orc er as beneficiarv may defermine.

11. The entering upon and taking poss ssion of the prop erty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compens ition or awards for an taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any d:faul- or notice of def. -ult hereunder or invalidate any act done pursuant ta such notice.

12. Upon default by grantor in pay11eni « tany indebtednes - secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to suct pay ment and/or per ormance, the beneficiary may declare all sums secured hereby immediately
due and payeble. In such an event the >enei ciary may elect 15 proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by aiveri'sement and sal~, or may direct the trustec to pursue any other right or remedy. either at
law or in equity, which the beneficiary msy have. In the evi at the beneficiary elects to foreclose by advertisetnent and sale, the bene-
ticiary or the trustee shall execute and c.wuse o be recorded a w ritten notice of defaul! and election to sell the property to satisfy the obliga-
tion secured hereby Whereupon the trus ee siall fix the time ead place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mansr prec v:dea' in ORS &6 735 to 86.795.

13. After the trustee has ced ‘or e by adertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grartor o- any other person s» orivileged by ORS 86 753, may cure the default or detaults. If the default
consists of a failure to pay, when due, mums secured by the t:ust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then b: due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pcriort wance required \u1 der the obligation or trust deed. In any case. in addition to curing the de-
fault or defaults, the person effecting the :ure shall pay t. the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together wit1 trustee's and aitorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be hld o1 the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided .oy la v. The trustee ru y sell the property either in one parcel o in separate parcels and shall sell
the parcel or parcels at auction to the .rughe it bidder for cast. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tie pr )perty so sold, bv t wit. -f any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclu.ive proof of the truthfulness thercol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase st the sale.

15. When trustee sells pursuant t« the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation cf the trustee anc a reasonable charge l'y trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havmg reco ‘ded liens subsen ent to the interest ol the trustee in the trust deed as their interests may
appear in the order of their priority and’' (4) the surplus, if atv, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tinwe appoint a succe sor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi1 tmer t, and without o -aveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any fruste herem do ited her d Each such appointment and substitution shall be
made by wntten mstrument executed b; ben=ficiary, which, hen recorded in the murtgage records of the county or counties in which rhe
property is situated, ive procf of proper appo:nt t of the r trustee.

17. Trustee acoepts this trust when thn deed, duly excc ited and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify sny party hersto o pendmg sale un ler any other doed of trust or of any action or proceeding ir: which grantor,
beneliciary or trustee shall be a party unless such action or o oceedmg is brought by trustee.

The grantor covenants and agrees ‘o an{ with the benefi iary and the beneficiary's successor in interest the- the grantor is lawfully
seized in fee simple of the real property and 1as a valid, unenc imbered title thereto

and that the grantor will warrant and fo ‘ever defend the sam- igainst all persons whomsoever.

The grantor warrants that the pr.iceed : of the loan repr :sented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, 1amily or househo d purposes (see Important Notice below),
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This deed applies to, inures-to th: ber ofit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and ussigr 3. The term bers iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a:: a b: neficiary herein

In construing this trust deed, it i+ und.-rstood that the g -antor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular siwall b2 taken to mear: wund include the plural. and that generally all grammatical changes shall be
made, assumed and implied to make the pros isions hereof app y equally to corporations and to individuals.

IN WITNESS WHEREOQF, the ‘grantor has ¢ cecuted this instrument the day and year first above written.

* OJ (,Q'_. _7-{4&2.44/}4 r///‘

'IMPOR‘I‘ANT NOTICE: Dolete, by lining out, whick aver warranty (a) c- (b} is
not ki if y {a) is applicable ind !e beneficiary is ¢ « reditor
as such word is defined in the Truth-in-len ling .\ct and Regulation Z, the

ficiary MUST ply with the Act and Regutation by making rcquired
disclosures; for this purpose use Stevens-Nes Forn: No. 1319, or equivalent.
if compliance vrith the Act is not required,. i u-sga d this notice.

This: insr rument was ac. mowledped before me on . Se_ptember 15
by OLI IE . NORWOOD

By

gt

SA

NOTARY PUBLIC.. OREGON
‘GOMMISSION NO.-025921 !

MY COWAISSION EXPIRES-JULY.O 07,187

IO

a 5 Public for Oregon

Filed for necond at .request: of _‘Aspen Tiile: Y- H L the 20th day
5 _ y | A ¥ IR oY o (o < PM., and duly recorded in Vol. _ M94
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