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“PHIS TRUST DEED;-inkde
BRIAN. D. ROBERSON and.

. . . e e ey &8 Granior,
. ASPEN.TLTLE & ESCROW,. IN( i . eeeieerases v &8 Trustee, and

_EUGENE. G.. FERGUSON. . . ... . e I
S . : .., aa Beneficiary,

L ot w »s WITNESSETH: ©
ﬁraiitdrh"irrévocably grants, bargains ‘sells and-cori eys to.trustee in trust, with power of sale, the property in
amat o i County . Orc-gon,described as Sy et

{/ALDITION TO THE CITY OF KLAMATH FALLS,
. State of Oregon.

together with all and singular the ¢ ts, herec it ts and app trt and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents; issues anc .profits thereof & 1d ‘all tixtures now or hereafter attached to or used in connection with
the property. o i

FOR THE PURPOSE OF SECURIN 3 PE RFORMANCE « t each _a}ﬁ‘eement of grantor herein contained and payment of the sum
.  THREE THOUSAND THREE HUNIREI" TWENTY ONI . 62/1
LT T T .o ( X “e 4.7 7" Dollars, with interesr thereon according to the terms of a promissory
note of even date herewith, payable to bene ficier » or order and a 1de by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .macur. EYOf note  yo.

The:date of maturity of the debt. sect red vy this instrumen- is the:date, stated above, on which the final installment ol the notfe
becomes due and payable. Should the granto- eirt er-agree ‘to, attea pt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or.any part) of grantor's interes in i without first ob aining the written consent or approval of the beneficiary. then, at the
beneticiary’s option*, all obligations secured by t \is instrument, 't espective.of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exe cutio 1 by granfor of a1 earnest-money agreement** does not constitute & sale, conveyance of
assignment.

To protect the security of this trust.ded, g1 antor agrees:

1. To protect, preserve and maintain the rroperty in good ondition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any ‘vaste ol the prop:cty.

2. To complete or restore promptly ard ir jood and habitab e condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whet duas all costs incurred therelor.

3. To comply with all laws, ordinance:, re4 dations, covenar i, conditions and restrictions atfecting the property; it the beneficiary
so requests, to join in executing such financig st wements pursuan to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public «tfics or offices, as wei as the cost of all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by the bena. iciary.

4. To provids and continuously maintain insurance on t'x buildings now or hereafter erected on the property .aﬁainst I%s_f or
damage by fire and such other hazards as'the be weliciary may fron time to time require, in an amount not less than s 1 sura € ,Va
written in companies acceptable to the bene licia v, with loss payale to thelatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail or any reason to rocure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration «f an policy of insur 2 :ce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount ¢ sllected under an - fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary v y determine, or at option of beneficiary the entire amount so collected,
or aay part thereof, may be released to grantor. ¢ uch application c- release shall not cute or waive any default or notice of default here-
under or invalidate any act done pursuant t sucl notice.

5. To keep the property iree from cunstri stion liens and t» pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befor.: any part of such tas s, assessments and other charges become past due or delinquent and
promaptly deliver receipts therefor to beneticiary,; should the grant r fail to make payment of any taxes, assessments. insurance prermiums,
lien= or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payiient thereof, ard the amount. so paid, with interest at the rate set forth in the note
secured hereby, together with the obligation: des ribed in paragr ks 6 and 7 of this trust deed, shali be added to and become a part of
the debt secured by this trust deed, without vaive r of any rights nr.sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property here ink: are described, as well as-the grantor, shall be bound to the same extent that they are
bound for the pavment of the obligation herein tescribed, and &l such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the op ‘ion . £ the beneficiary render.all sums secured by this trust deed immediately due and pay-
able and constiture a breach of this trust dad.

6. To pay all costs, fees and expense: of tiis trust includiny the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in et forci 1§ this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any actica or arocesding purco ting to .affect the security rights or powers of beneficiary or trustee;
and in any suit, sction or proceeding in whi sh tha beneficiary or 1 ustes may appear, including any suit tor the toreclosure of this deed,
to pay all costs and expenses, including evidsnce of title and the b 'neliciary’s or trustee's attorney’s fees; the amount of attorney's lees
mertioned in this paragraph 7 in all cases s iall L e fixed by the it al court .and in the event of an appeal lrom any judgment or decres of
the trial court, grantor further agrees to pay suck sum as the appe. late court shall adjudge reasonable as the beneficiary’'s or trustee's at-
torney's fees on such appeal.

It is mutuslly agreed that:

8. In the event that any portion or 1l of the property sha | be taken under the right of i d n or cc

4

tion, bene-
liciary shall have the right, if it so elects, ‘o rs uire that all or wy portion of the monies payable as compensation lor such taking,

NOTE: The Trust Dearl Act provides that the trustee hereu 1der must be sither..:n attomey, who is an active member of the Oregon Stete Bar, a bank, trust company
or-savings and:loan association authorized to do business under the laws of Or=gon or the United Stales, a title insurance company authorized to insure title o real
prop arty.of this stats, its subsidiaries, affillates; agent : ot b anches, the United 31ates or any.agency thereof, ot an escrow agent licensed under GRS 696.505 to 635.585.
“WARNING: 12:USC 1701}-3 regulates and may i ohibit exercise of this-option. - & o v o o :

**The ‘publisher suggests that such-an agreement 1ddres the issue of obtzining baneficlary's consent in complete detail.
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wl:idh“ are.in excass of. the agtoar: sequired to ,,i,;- all 1

in such proceedings, shall be pai to. benei‘ciary and applied. by
inzhe trial and appellate caiirts, nécessarily paid or incurred by ber
ness secured Hhereby; and grantor agrees, iit irs own expense, ro
in-ohtaining such comp ion, promptly 1pon beneliciary’s requ
9. ‘At any time and irom time:to fisie:upon. written reques
the note for endorsement (in case of full re omve yances, for cance
the indebtedness, rrustes may (a) consent 'o th» making of any
ing any restriction thereon; (c) join in a1 y s1ordination or of
recanvey, without warranty, all or any part of tie property. The
legully entitled thereto,” and the recitals tt erein of any matters «
fees for any of the services mentioned in t}is peragraph shall be

asts, expenses and atforney's fees ‘necessarily paid or incurred by grantor
st upon any reasonable costs and expenses and aitorney’s fees, both

wficiary in such proceedings, and the balance applied upon the indebted-

take such acti
est, -

¢ of beneficiary, payment of its fees and presentation of this deed and
lation), without affeciing the liability of any ps:rsoa for the payment of
nap or plat of the property; (b) join in granting any easement or creat-
ter agreement atfecting this deed or the lien or charge thereof; (d)
irantee in any reconveyance may be described as the “person or persons
r-facts shall be conclusive prool of the truthtulness thereof. Trustee's
wt less than 85.

and execute such as shall be necessary

instr

10. Upon any default by grantor hereunds , beneficiary ma - at any time without notice, either in person, by agent or by a receiver
to fe appointed by a court, and without rejard . o the adequacy o any sécurity for the ‘ndebtedness hereby secured, enter upon and take
possession of the property or any part thercof, i 1 its own name e or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less (osts wnd expenses of « peration and collection, including reasonsble attorney's fees upon any
indsbtedness secured hereby, and in such order ¢ 3 beneficiary may determine.

11. The entering upon and taking possess:cn of the property . the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensatio i or . wards for any ta: ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defatlt or notice of defauit hereunder or invalidare any act done pursuant to such notice.

12. Upondefault by grantor in paymen: of ar v indebtedness s> ired hereby or in grantor’s performance or any agreement hereunder, time
being of the essence with respect to such p: ymey t and/or perform ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the ben: fici y may elect to oioceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to foreclose this trust deed by adve: tisen ent and sale, or 11ay direct the trustee to pursue any other right ot remedy, either at
law or in equity, which the beneficiary ma7 hen e. In the event 1he beneficiary elects 1o foreclose by advertisement and sale. the bene-
iciary or the trustee shall execute and cause to Ix recorded & writt n notice of default and election to sell the property to satisty the obliga-
tior secured hereby whereupon the trustee 1 hali ix the time and jlace of:sale, gdive notice thereof as then required by law and proceed
to ioreclose this trust deed in the manner piovid:-d in ORS 86.735 to 86.795,

13. After the trustee has commenced forx losure by advert sement_and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or anv othar person so pr.v leged by ORS 86.753. may cure the default or defaults. 1f the delault
consists of a failure to pay, when due, sup: sect red by the trus: leed, the default may be cured by paying the entire amount due at the
tim of the cure other than such portion as wou d not then bs di 2 had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfor mar« s required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting tho cuie shall pay to th+ beneficiary all costs and expenses actually ncurred in entorcing
the obligation of the trust deed together wi‘h.trstee's and atto:n 2y's fees not exceeding the amounts provided by law.

14, Othorwise, the sale shall be held «n th. date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided. by I: w. T e trustee may se'l the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highist bidder for cash, ra -able at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the p-oper-y so sold, but wi ‘hout any covenant or warranty, express or implied. The recitals in the
deed of any matrers of fact shall be concl sive proot of the trun fulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at th sae

15. When trustee sells pursuant to the pos xrs provided here'n, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
penses of sale, including the P ion >f th trustee and a r -asonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent ‘o the interest of the trustee in the trust deed us their Interests may
appoar in the order of their priority and (4, the surplus, if any, t the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tim: apj-oint a suCcessor i SUCCESSOrs to any trustee named herein or fo any successor trustee
| appointed hereunder, Upon such appointme i, and without conve ‘ance to the successor trustee, the latter shall be vested with all title,

powars and duties conferred upon any trusti e hs, ein named or ap, ointed  hereunder. Each such appointment and substitution shall be
-ecorded in the mortdsge records of the countv or counties in which the

made by written instrument executed by berefici.ry, which, when
property is situated, shall be conclusive proof of proper appointm-nt of the successor trustee,

17. Trustee accepts this trust when th s dacd, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto «f pw ding sale under . ny.other deed of.trust or of any action or proceeding in which grantor,
beneficiary or truatee shall be & party unles: sucl action or procee ling is broughe by trustes.

The grantor covenants and agrees to ard.wit h the beneficiary and, the beneficiary's successor in interest that the &rantor is lawtully
seized in fee simpie of the real property and has s valid, unencuamb. -red title theroto

and that the grantor will warrant and foreve: dele1d the same agair-st all persons whomsosver.

The grantor warrants that the proceecs ol -he loan represen: ad by the above described note and this trust deed are:

(a)* primarily for grantor's personal, ‘am;l + or household m rposes (see Important Notice below),

(b) for an organization, or (even if 4 anto " is a natural peison) are for business or commercial purposes.

This deed applies to, inures to the be: etit f and binds all p arties hereto, their heirs, legatees, devisees, administrators. executors.
persenal representatives, successors and assigis. Ti e term beneficiar » ‘shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a b netic fary herein. :

In construing this trust deed, it is und srsto d ‘that the gran# r, trustbe and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall l e tak eén to mean and j1clude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply eq 1ally to corporations and to individuals.

IN WITNESS WHEREOE, the grzafor has executéd this instrument the day and year first above written.

2L
BRIAN'

* UAPORTANY NOTICE: Delete, by lining out, whichaver varranty {a} or (b} .« )%, OéERSON )

not agplicable; if werranty (a} is applicable-and tie bor eficiary is a crediter . - :
as such word is defined in the Truth-in-Lending .\ct ard Regulation Z, thy .. A Ao 4_&@ . ...4_.4._,4__. T
b GLENDA L. ROUBERSON

ficiary MUST ply with. the Act and Regulation by making require:1
disclosures; for this purpose use Stevens-Ness Fornr No 1319, or equivalen: .
If complionce with the Act is not required, disregcnd this notico.

STATE OF OFEGON, County of ...
This inst rura snt was acknon ledged'before me on

bY oo Brian D. Robecson and Glenda L. Robérson ”
“This instrunt2nt was acknow ledged before ME ON oo

by et e LI

as - vam

FICIAL SEAL

- ::-CAROLE: JOHNSON

NOTARY PUBLIC - OREG ON

COMMISSION NO. 031504
1V COMMISSION EXPIRES JAN 31 3800

o A R A e e P

B

STATE, OF OREGON: COUNTY OF KL#MA (H:

- - o

Filed for ‘record® Title:G SR S the 20th day
Lo 23346 _ ‘oclock " P“M, and duly recorded in Vol. __M94 |
Fel v v ony o "}, danage 29528 .

Evelyn B"iihn, ~ County Clek

By




