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28 Grantor, whose address s

= -
-1‘ " SMCT1-14-24 OR- FHA Tiis | - Daaler Loan

_ Klanath Falls rroCounyot_ Klwmath Stats of Oregon, and

— , a8 Trustee, whose address is
525 P‘Ialn Street . , City of_Flamath Falls
Stats ofom'g;,’; and_:. Sound Home In pro zement Comp wy

as Beneficiary, whoseg@idiass is - 37091\ Jillard

Ciyet_Tacoma .. . .~ ‘' - : .Stawol___ Washington

WITHESSETH:

- That Granwrhereby imevocably grants, barg:dns, sells andcony Wsto Tﬁ:sﬁee Inrust, with sowerof sale, the following deseribed proparty, situated
in the County of. Klamath

— .Smwd&egm.mdhmhafterrefemmass‘rsfzmwzy:
; . nBEIng.ml et - Qg 3 Ao 3 Bt MBYPoi pamrlefe TasaT T and md s
“ Bisfewide Mo gage Co, Ses’er tached Exh: bit "B foi cp{xxplete 1egal deseription
500 Riverhills Business Park  a/ic/a: 5507 Bre: tenstein Lane, Klamath Falls, Oregon 97601
Suite 590 e

Birmingham, AL 35242

which Property is not used currently for agricultura, farming, imber or graz ng purposes, together with all buildings, fixtures and improvements thereon, and
all watar-rights, rights of way, easements, rents, st ues, orofits, income, toraments, hereditzments, privileges and appurtenances thersunto belonging, now
or hareafter used or anjoyed with the Property, o any sart thereof (subse 2, however, 1o the right. power and authority herein given to and conferred on
Benaficiary to collect and apply such rents, issuse and orofits): T

For the purpose of securing (1) payment of the indebtedness and ail otherlawful charges evidenced by an FHA Title | Property improvemant {ozr/
Retaill’ Installment Contract {*Coritract”) of even dato herswith, undar vhich the amount financed is tha: W 3
Seven and 00/ 100 %% k% %% %3t#%1 ADC | ARS(S_ 14, « 07 Q0¥ #H8 8 mode by Grantor payabls tothe ordsr of Benciciary atall tmes,
in the manner and with interast as therein set forth, anc! any extensions anc/or renewals or modifications thereof: (2) the perfermance of each agreement of
Grantor herein contained, ; and (3) the paymento! ¢ | sun s expsnded or advanesd by Beneficiary under or pursuant to the tarms hereol, together with interast
thereon as herein provided.

To protect the secutity of this Trust Dee 4, Grantor covenants 2n4 agrees 1o the following:

1. Tokeep the Property in good conditis an4 repair, not to remo e or demolish any building thereon; to complate or restore promptly and in good
andworkmanlike mzanner any building thatmay be ¢ »nstn cted, damagedor: ‘estroyedthercon, o comply with all laws, requlztions, covenants andrestrictions
affecting the Property not to commit or permit was te the-reot, not to comm:, suffer or pemmiit any act on the Property in viclation of law, 1o do all other acts
which from the character or use of the Property mz y be -easonably necess ary, the spedific enumerations herein not excluding the general if the Contract
or any part thereot is being obtained for the purpos of fir ancing improveme nts to the Property, Grantor further agrees (a) to commencs cansiruction of said
improvements promptly and to pursue the same w ith rc asonatle diligence to completion, and (b) to ajlow Beneficiary to inspect the-Property BTl times
during construction. However, Beneficiary shall hive duty to inspect o approve such improvemehts. | . ¢ 4

2. To provide and maintain insurenos ag:iinst | oss by fire and othe r casualties in an amournt énd fotgsuch t8rm as Baneficary may require, ;$ with

loss payable clauses in tavor of Beneficiary. In the ivent of loss or damago, Grantor shall give immedidte notice to Beneficiary. Boneficiary may m
of loss and settie and adjust all claims thereunder, ¢ pplyig the proceeds at s option to reduction of thg emount dyehereunder or to thevestoration or epair
of the property damagad. Payments of such loss si1all b mada directly to £-eneficiary. In the event of fu neg

ortomzintain the same or to renew the same in manrersa isfactory to Benefi iary, then Beneficiary may g ARSIt T harge
the cost thereof to Grantor under the provisions of paragraph 4 hereof. -

3. To appear in and defend any action «r proseeding purporting o affect the security hereof, the tiie to the Property, or the nghts or powers of
Beneficiary or Trustee; and should Beneficiary or “Tustes glact o also app ar in or defend any such action or proceeding, to pay all costs and expenses.
including cost of evidence of title and atiomeys' fe9s in areascnable sum, incurred by Beneficiary or Trustee.

4. To pay at least ten (10) days before elinguency all taxes, as sessments and payments under any other mongage deed of trust, real estats
contract or encumbrance affecting the Property, to keep the Property free ¢ nd clear of all other encumbrances, charges and fiens impaifing the security of
this Trust Deed and to pay all costs, fees and expent:e$ of thisrust’ Shotild ¢ srantor fil to pay when due any taxes, assessments, insurance premiums, fiens.
encumbrances or other charges against the Propert ; herinabove describec Beneficiary may pay tha same, and the amount <o paid, with interest at the rate
set forth in the Contract secured hereby, shall be added to and become & fart of the debt secured by this Trust Deed.

5. Topay ali costs, fees and expenses in conmection with this Trus t Deed, including the expense of the Trustes incurred n enforcing the obfigation
securec hereby and Trustea's fees and attomeys' 13es incurred by Beneficary.

6. Notto voluntarily transfor cragree to tra nsfer the Property, any p-utthereof or any interest therein, orany transferof a benafidalintsrestin Grantor
(if Granzor is not a natural person), without first obta ning the prior written corsent of Beneficlary, which consent Beneficiary may grant or withhold in its sole
discretion. Any such transfer, if Baneficiary shall nct so cansent, shall consttute a breach of Grantor's agresment and a default under the terms hereof and
the Contact. “Transfer” includes, without limitatior , sae s under a land suk: contract, assumplions of this Trust Déed, and transters by operation of law.

itis mutually agroed that: .

7. inthe event any portion of the Propery is ta3:en or damaged in an eminent domain procaeding, the entire amount of the award for such portion
thereof as may be necassary to fully satisfy the sl gaticn-securad hareby, shall be paid to Beneficiary 1o be appliad to said obligation.

8. The Trustee shall reconvey all or any pitos t1e Property to the f erson entitied thereto on written requestot the Grantor and Beneficiary. or upon
satistaction of the obligation secured and written ro juest for reconvayanca nade by Beneficiary or the person entitied thereto.

9. Upon defaultby Grantorin the paymsn:of er y indebtedness se ured heraby or in the performance of any ag t contained herein, ali sums
securad hereby may immediately become due and jayzt i 2t the option of E'eneficiary as provided in the Contract In such event and upon written request
of Beneficiary, Trustee or its authorized agent shall :ell tha Property, in acco dance with the statutes of the State of Cregon, at public auction to the highest
biddar. Any person except Trustee may bid at suct Truciee's sale. Trustee shall apply the proceeds of the sale as provided by law

10. Trustee shall defiver to the purchaser at the salo its deed, wittout warranty, which shall convey to the purchaser the Property The Trustee's
deed shal! recite the facts showing that the sale wes cor.cucted in complianc 3 with all the requirements of Iaw and of this Trust Deed, which recital shall be
prima fucie avidence of such compliance and conci isive svidence thersof i favor of bona fide purchasers and encumbrancers for vaiue

11. The powar of sale conferred by this Tr st [ 1ed arxiby the ste:utes of the Stats of Oregen is notan exclusive remedy . Benebciary may cause
this Trust Deed to be foreclosed as a mortgage.

12. The failure on the partof Beneficiary to arortly snforca any rig thereunder shall not operate as a waiver of such nght_ nor shall the acceptance
of payment of any sum secured hereby operata as :. wan ar of the right to re quire prompt payment of all other sums, and the waiver by Beneficiary of any
default shall not constitute a waiver of any other or ¢ ubsegquent cefault. )

13. i Grantor applies to Beneficiary for con sent I transfer the Propety inthe manner describadin paragraph 6 above, then Beneficiary can consider
the prospective transferee as anew applicant for finzy «cing, taking into consicie -ation all factors which itdeems necessary to protectits security. As a condition

of itz consent fo transfer, Beneficiary may, in its disc ratior | impose an assun ption fee in accordance with a schedute then in stiect, and may increase the
interest rate of the remaining indebtedness t the jreva ling rate for simila: contracts at that timo. Baneficiary may then increase the amount of each
Instaimant so that the Centract will be fully paid by the org nal maturity date. it Benoficlary consents toa transter, that consent does not constitute a waiver
of this ssation regrrding subsequent tranaters. Felit wing 1 consentio transi 31, Beneficlary may consent to madily ether tarms of this Trust Desd and the
Contract

14. For any reason parmitted by law, Berx ficier/ may & any time £ ppoint or cause 1o be appointed a succassor Trustee who shall succeedto all
the title, power, duties and authority of the Trustee n amee harein or any suocessor Trustee.
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egen riclides thefeminine and/or netutar. and the singularnumber

that fslmvmysezzedmmmsfeesmpletomerpenyandhasavaﬁd
.an Gran ill warrant and forever defend said title against all- persons

- IN 'WITNESS WHEREOF. tha -
- [111-’711::1' — e 19 Q) a

day of

thess

Witneés

=z T Wilness w1

sy,

- STATEOFOREGON . } |
County of Klamath —_—
Parsonally appeared the above named Jerry D. Melton Paula S. Johnson and acknowledgsd the

voluntary act and deed. .
My commission expires:j ”/ 0 ?j

Notary Public

STATE OF OREGON
For valus recaived, Sound Home Impravement: Con aany
assign.and set over ta._ .§_TA____E.LLTEW IDE 10 32. mi H

theteby

» Beneficiary herein, does hereby tranztss,
the within Trust Dead andthe indebtedness secured

"DIANA J_HOFMAN ] = - ‘sm;;}a’m; iuprovenant
o MOTARY.PUBLIC: o of o (T T
o STATE OF COLORADO é’ Lo o ,@/ﬁ 7

- Seyméur, Agent

, known w me to bs e

ol the cerporation/partnership
[deleta inappropriate option] that exeeuted the fer ;gwn;mstmmentand ac knowledge such execubon be the free and voluntary act and deed of such person,

for tha uses and purposes described in it [de;ata the tollowing if inappmpdane] and staﬁed on oath that (s)he was authorized o executs it on behalf of the

eorpo'anonlpamershm o
Doed mEe o s My commission expires--é—“_" /a'z
Notary Public %«9
STATE OF OREGON

mdxvichal(s)l

(DONT.UBETHIS, ;
SPACE; RE 3ERVED

Deputy

“SMC 1-14-24 OR < FHA Tia | - Dealor Loan




EXHIBIT "B"

1 ooos185

A portion of the East 1/2 Northeast 1/4 Southwest 1/4 of Section
one, Township 39 Sou:h, Range 8 !last of the Willmmette Meridian,
Klamath County, Oregon, more par:icularly described as follows,
Beginning at an iron pin locatad at the Southeast corner of the
NE 1/4 NW 1/4 of said Section ona:, thence West 331.47 feet;
thence North 659.68 :ifeet east 33..75 feet, thence Scuth 058.86
feet to the point of beginning. i

STATE OF OREGON: COUNTY OF KL MATH:  ss.

Filed for record at request of — Stataside Mtge co the . __ __20th day
of Sept AD, 19 94 _ & __3:59 _ oclock._P_ M., and duly recorded in Vol. __M94 ,
. of ‘ 29684

5 ~ County Clerk

FEE  $20.00

RETURNTO:
Siatewide Morngage Co.
500 Riverhilis Business Park
Suite 5¢0

irmingham, AL 35242




