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RISCHELL AND VICKTE.H.. CRISCHELL,

tay of R —— 1 s 19...9*‘,'.“., between
busghand and wife

, as Grantor,

i

wee ooy @S Trustee, and

HAROLD ELLIOT

Grantor irrevocably

t 8, Block §, BLAT NO.
thereof on file in the offi

13 St s

TAX ACCT..NO. 2309-@02A)-02900

<eeme ooy @S Beneficiary,

with power of sale, the property in

according to the official plat
'of 'Klamath County, Oregon.

fogether with all and singular the t en , horaddit, ts and ap; urtenances
or hareafter appertaining, and the rents x:ssu-:s{p.n 1 profits thereoi «nd all lixtires now or hereafter attached to or used in connection with
it R it b4 ! i ¢

the property. ¥

B [ AR S SO HEREER L
[eX N CE .f, agreement of grantor herein contained and payment of the sum
STERR RO Sl SNBA Dt EFRE M G5 oot f arader i conain

;ote o.i evven date herow:fh, payable to b;ne ['ic-x'w V: or o}der and

not sooner paid, to be due and payable pllI‘SL ant . ton_ote e d9

The date of maturity of the debt sectred 1y this instrumch ¢ is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the granta‘ eirl er'agree to, atte pt to, or actually sell, convay; or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interes it i without tirst ob aining the written consent or approval of the beneficiary, then, at the

bensticiary's option*, all obligations secured by tis instrument,
come immediately due and payable. The exe :utio by grantor of
assignment.

To protect the security of this trust de d, gr wntor agrees:

1. To protect, preserve and maintain 1 he £-operty in good ¢ ndition and. repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit iy v-aste of the prope “ty.

2. To complets or restore promptly and in ;-ood and habitabl» condition any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay when due il costs incurred therefor.

and all other rights thereunto belonging or in anywise now

Dollars, with interest thereon according to the terms of a promissory
a ade by grantor, the tinal payment of principal and interest hereof, if

it espective of the maturity dates expressed therein, or herein, shall be-
41 earnest money agreement** does not constitute a sale, conveyance or |

3. To comply with all laws, ordi; , regu lati coy

%0 requests, to join in ing such f#i it § 5t& pursuant to the Unilorm Commercial Code as the bensticiary may require and
to pay for filing same in the proper public o fice ¢ oftices, as well as the cost of all lien searches made by filing officers or searching

agencies as may be deemed desirable by the lenek ciary.

4. To provide and continuously main ain ;nsurance on the buildings now or hereafter erected on the
damage by fire and such other hazards as the bea sficiary may fron. tims to time require, in an amount not less than § 1NiSura
written in companies acceptable to the benel ‘ciary . with loss payeb'e to the latter; all policies of insurance shall be delivered to the bene-
ticiary as coon as insured; if the grantor shall . ail /¢ any reason to p-ocure any such insurance and to deliver the
at lesst fifteen days prior to the expiration ol any policy of insuran. e now or hereafter placed on the buildings,
cure rhe same at grantor's expenss. The amouat co'lected under any
any indebtedness secured hereby and in such o der 3 beneticiary may determine, or at option of beneficiar

or anyv part thereof, may be released to grantcr. Svch application
under or invalidate any act done pursuant to wuck otice.

5. To keep the property free from cor struc ion liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxe: , assessments and othar charges become past due or delinquent and |

promptly deliver receipts therefor fo benefici: ry; should the gran

liens or other charges payable by grantor, eithr by direct payment ¢ r by providing beneficiary with funds with which to make such pay- .
ment, beneficiary may, at its option, make taynw nt thereof, and 1he amount so paid, with interest at the rate set forth in the note !
secured hereby, togather with the obligations lescr. bed in paragraph s 6 and 7 of this trust deed, shall ba added to and become a part of
the debt secured by this trust deed, without w: iver »f any rights arising from breach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbetors described, as w »ll ns the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hers'n described, and all s ich payments shall be immediately due and payable without notice,
and tke nonpayment thereot shall, at the opticn of the beneficiary, 1 :nder all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed

6. To pay all costs, fees and expenses of this trust including t 1e cost of title search as well as the other costs and expenses of the i
frustee incurred in connection with or in enfo -cing this obligation ad trustee's and attorney’s lees actually incurred.

7. To appear in and defend any action »r proceeding purporti1g to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the l>eneficiary or tru stee may appear, including any suit for the foreclosure of this deed,
to pay ail costs and expenses, including eviden e o title and the ben-ficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgmeni or decree of
the trial court, grantor further agrees to pay st ch sum as the appelia e court shall adjudge reasonable as ths beneticiary's or trustee's at-

tornay's fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all »f th+ property shall e taken under the right of fi d in or cond,
ficiary shall have the right, if it so elects, to require that all or an: - portion of the momnies payable as compensation for such taking,

& . conditions and restrictions affecting the property; it the beneficiary

property ggainst hg gr value

policies to the beneficiary
the beneficiary may pro-
tire or other insurance policy may be applied by beneticiary upon
y the entire amount so collected,
or release shall not cure or waive any default or notice of detault here-

to: fail to make payment of any taxes, assessments, insurance premiums, i

ion, bene-

NOTE: The Trust Deed Act provides that the trustee her sunt'er'mus! be either an-cttomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assacialion authorized to do busine i uncer the laws of Orego« or the United States, a title Insurance company authorized 1o Insure title 1o reat
property of this state, its subsidiaries, affiflates, agents or brar.ces, the United State: or any agency thereof, or an escrow agent ficensed under ORS 696.505 to 635,585,
"WARNING: 12 USC 1701j-3 requiates and may prohi it excrcise of this option, o

“"Tha publisher suggests that such an agreement add:ess tha issue of, obtalning beneficiary's consent in tomplete detall.
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