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PERSONAL-E-.lNE.OF:&EDIT
TRUST DEED

THIS DEED OF TRUST is made this_ 20th. day:fof ’ Septémbér - ,19 94 , between
Dan Baker And Teana L. Baker, As Tenant: By {fie Entirety . -

Grantor,

whoss addiess 5 5310 SIERRA CT_KLAM 5TH FALLS QR 97 T

_

ASPENTIILE & ESCROW, INC , Trustee,

and _. ; .
and BANK OF AMERICA OREGON, Beneficiary, at its-2t ove named addras.

WHEREAS Grantor has entered intc an agreemen : with Beneficiary under which Beneficiary agrees to land to the Grantor from time to time, subject to
repayment and reboirowing, up to a total amount autstanding at any poin- in‘time of:

thirtaen thousand doliars and no cents b ’

($ 13,000.00 } Dollars whish, ndebtedness is evidenced by Grantor's  Agreement and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Credit dated 9/20 , 1994 | (herein “Agreement’). The Agresment is incorporated herein by
reference as though fully set forth. o v

TO SECURE to Beneficiary the fepayment of the indahigdness evidanced by th 5 Agreement, together with all renewals, modifications, or extensions
thereot, with interest tiereon, the payment of cther sams, with interest thereon, .advanced to protect the security of this Deed of Trust, and the
performance of .the; covenants and agreements of.Giantor herein cont=ined, together with jnterest thereon at such rate as may be agreed upon.

Grantor does hereby irevocably grant, bargain, s Wl-and convey to the T stee-in T tust, with the power of sale, the following described property in

:Klamath - <~~~ -~ - -~ - -County, Stats of Qregon:—~" @ "0 Property Tax ID#* 497288
YT oA T . 7 s e R A A Yo S ~ T T
= Lot 24, Black 2, Tract-1002, La Wanda Hills; 1a The County O amath, State Of:Oregon.

4

f

togsther with all tenements, hereditaments, and .1ppurtenances now or hareafter thereunto belonging or in any wise appertaining, and the rents, issues
and profits thereof; it being the express intent of Grantor and Beneficiary that this Dsed of Trust and the estate held by Trustee hereunder shali
continue in effect notwithstanding that from time +to-ti ne no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of G antor to Beneficiar y under the Agreement from time-to-time arising.

MATURITY /DIS\;}E:O 1The term of the Agreement ¢orimences onithe fate: this; Deed: of Trust Is executed and shall end if not paid sooner on
9/19/2018 .

VARIABLE INTEREST RATE. This agreement >ontans a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with s ich rate or rates, as des wribed in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and ;‘greasz

1 To keep the property in good condition and:_ reo:a'ir'. to permit po vaste thereof; 1o complete any building, structure, or improvement being built

or about to be built thereon; to restore prormptly any aullding, structure ar improvement thereon which may be damaged o1 destroyed; and to comply
with all laws, ordinances, regulations, covenants, con fitions and restricti ans affecting the property.

2. To pay before delinquent all lawful taxes and issessments upor the propefty, 1o iifa'eéz’the property free and clear of ail other charges, liens or
encumbrances, impairing the security of this Dead of Trust. ,

3. To keep all buildings now or hereafter ¢rected on the property describe einﬁc’o: tinuously insured against loss by fire, hazards included
within the term “extended coverage® and such ther hazards as Benefi siary, may fe’in an sggregate amount not less than the total debt secured
by this Deed of Trust and all other prior fiens. Al peiicies shall be in guéh companiés-as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and tien 13 the Grantor. Tha amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall de-ermine. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trusl. In 8 event of foreclos ure, all rights of the Grantor in insurance policies then in force shall pass to the

purchaser at the foreclosure sale.

4. To defend any action or proceeding purg orting to affect the secu rity hereof or the rights or powers of Beneficiary or Trustee, and to pay all costs
and expenses, including cost of title search anc attorney's feesina reasonable amount, in any such action or proceeding.

5. To pay all costs, fees and expenses inc )ﬁnacﬁ&n with this'Dee:t'of Tmé;, including the expensss incurred in enforcing the obligations secured
hereby including, without limitation Trustee's and Bengficiary's attornay 's fees actually incurred, including attorney fees assessed at trial or on appeal.

3. Grantor shall not, without Beneficiary’s f rlor viitten consent, gri:nt of allow any further. encumbrances or liens, voluntary or involuntary, against
the property. '

7. To promptly and fully perform all of the obligations of the mont jagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to ave Beneficiary he ‘mless from the consequences of any failure 10 do so.

8. Should Grantor fail to pay when due any taxes, assessments, I surance premiums, including flood insurance premiums, liens, encumbrances,
or other charges against the property hereinal jove -lescribed, or othe: wise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditu g16f Mdney, then,in 'y stich’event, thé Beneficiary, at its election, may pay such sums as may be
necassary to perform such obligations with res pect © which the Grantar is in default, without prejudice to Beneficiary's right to accelerate the maturity
of this. Deed of Trust and 1o foreclose the samo, anc any.and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon demand, with
interest thereon at:tha highest| \en, applicable fo Grantor's indsntedness under the, Agréement of other loan document from the date of such
payment, and all such payments with s! ave provid 3d, shall. from jate syment, be added to and become a part of the indebtedness

secured by this Deed of Trust.
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o obligations secured  and ‘written request
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4. Upon the occurence of an Event of Default a: defited below, all sumg sscured hereby shall immediately become due anid payable. In'such svent
and upon written request of Baneficiary, Trustee shall sell the truat prapetyin accordance with the Laws of the State of Oregon, at 1public auction to
the highest bidder. Trustee shali apply the proceeds of the sals as follows: {1) to'the expensos of sale, including a reasonable Trustee's fee and
attorney's fes; (2) to the obligations secured by tis Daed of Trust; (3) To all persons having recorded liens subsequent to the interest of the Trustee

and tha Trust Deed as their interest may appearir the crder of their priorit 7; (4FA surplus, If any, to the Grantor of the Trust Deed or to the successor in
interest of the grantor entitled to such surplus. ; .

S. Trustee shall deliver to the purchaser at the sale it deed, without we ranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the "1 ne o his execution of “his d of Trust, and such as he may have acquired thereafter. Trustee's
Deed shall recite the facts showing that the sale v as conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance ind ¢ inclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the rigatto einstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earli=r to occur (1) the -ifth day before the date of sale by the Trustee, or (2) the entry of a judgment
Foreclosing this Deed of Trust. The conditions for ¢ instatement are that {a) the Grantor pays off sums, which would then be due under the
Agreement and this Deed of Trust had no acceleration ¢ ceurred; (b) cure &ny default of Grantor's other obligations or agreements in this Deed of Trust;
f(c) pay all costs and expenses actuaily incurred by Bar k Beneficlary In e forcing this Deed of Trust, including, but not limited 1o reasonable trustee’s

ees and attomey’s fees, to the extent permitted by apalicable law. Upar reinstatement this Deed of Trust and the obligations secured hereby shall
remain fully effective as if no acceleration had occ irred However, the reir statement fight shall'not apply in the case of acceleration resulting from the
sale or transfer of Grantor’s property. o

7. The power of sale conferred by this Deed of lrust and by the Trust [ eed Statutes of the State of Oregon is not an exclusive remedy: Beneficiary
may cause this Deed of Trust to be foreclosed as a mornt Jage.

8. In the event of the death, incapacity or disab ity o- resignation of Tr :stee, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust Is recorded, the successor trustee shail be vested with
all powers of the original trustee. The trustee is nct obl:gated to notify any party herato of panding sale under any other Deed of Trust or of any action
or praceeding in which Grantor, Trustee or Benefic ary shall be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Benefi ciary. shall constitute ar: event of default ("Event of Default") under this Deed of Trust: (a) Grantor

e person entilled thereto on writfen request of the
for reconveyance made by the Beneficiary or the

collateral. This can include, for example, failure to mar tain required insur ance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title ¢r sale of the dwelling, creation of a fien on the dwelling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dw elling for prohibited purooses.

10. This Deed of Trust applies to, inures to the bene’it of, and is binding not only on the parties hereto, but on their heirs, devisees, legatses,
administrators, executors, successors and assigns. The term Beneficiary s%all mean the holder and owner of the Agreement or other evidence of
indebtednsess secured hereby, whether or not name d as 3eneficiary herein.

11. Applicable Law. This Deed of Trust has beer delivered to Beneficlar s and accepted by Benseficlary in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the Staty of Oregon.

12. Any Grantor who is not a borrower under the # grecrment shall not be f srsonally fiable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interust in the real property -dentified herein and agrees that Beneficiary and any borrower under the
Agreement may extend, modifE,Qforebear, or mak3 any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its ex :ension or modification, :

13. To the fullest extent permitted by law Grantor waives any right fo plerd any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives all rights and benc fits of the omestead ey smption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNIN 3 OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY O3 GOUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

i o OE Py

o ' * ACHNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON )

TR . : . 8S. - . B s T °
~18 Countyof Klamath )

§x

I certify that | know or have satisfactory evidence tha  Dan Baker and Teena L. Baker

is/are the individual(s} who signed this instrument in my

présence and acknowledge& it to be (his/her/their) fr :_e;r-w 1 voluntary act for *he uses'and se8 mentioned jn4he instrument.
A W 3 YT STy p -7
OFFI AL SEAL = L
.9 -30-AY : M«//
-} Dated: 'NO‘TARYPES&E‘NE:F g*: N [  NOTARY PUBLIC RO THE STATE OF GREGON
COMMISSION 10, 028169 My appointment expires

S EE

-STATE OF OREGON: COUNTY OF KLA VATH:  ss.

Filed for‘ record at request of“ll _ — . Aspen litle <o the __22nd day
of 1 Sept AD,19'"94 "Yarx  10:48 ° oclock’_A_ M., and duly recorded in Vol —M9&
of _____ Muortgages .on Page298Q4 .
. Do et T Evelyn Biéhn . County Clerk
FEE $15.00 ‘ S D s adsne
T Dated: o - T e e
(NOTARY PUBLIC FOR THE STATE CF OREGON
My‘ébpointment axpires
RiZQUEST FOF: RECONVEYANCE
To Trustee: Pt 5t

s .. The undersigned is the holder of the note or notas ‘secured by this' Jeed of Trust. Sald note ar notes, together with all other indebtedness
e secured by this Deed of Trust; have been paid’in full. You are hereby directa{'to ¢ancel said'niote or notes and this Deed of Trust, which are delivered

hereby, and to reconvey, without warranty; all the est: te'now held by yoii Und + this Deed of Trisst to'the person of persons legally entitied thereto.
Dated: Lo

Send Reconvayancs To:




