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THIS TRUST DEED, made this | -07.... day of ,19...94, between
- JAY.A. MUSIL.and..NANCEE.A .. MUSIL, . husbay d.-and.wife... .
. . R - ..., as Grantor,
e s MOUNTAIN. TITLE .COl PANY. OF KLEMATH-COUNTY e oeeeeoereecenereeeeceeres e , as Trustee, and
-~ SHAMROCK.. DEVELOPMENT.-COMP) Y. .- a8i.-DZ@UL R -COEPOEAELOR - -errrrcreeorcecererrans. oee oo eeseseeereessmeren
— IO WU YO SR S RPN IO fomeeiediiie & werbedemnsivesbiens . , as Beneficiary,

' WITNE._SSETH:

Grantor irrevocably grants, bargains, sells and ¢ iii'veys to trustee in trust, with power of sale, the property in

----------- KLAMATH. ..o oen. Couiity, Otegon, describéd as:’ ™

Lot 4, Block 8, TRICT 1083, CEDAR TRAILS,’ according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon. . '

together with all and singular the ¢ ‘'s,:hecedit ts and 1 ppurtenances and all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents, issues .ind profits theércof and all fixtures now or hereafter attached to or used in connection with
the property. . v ) o

FOR THE PURPOSE OF SECURING PERFORMANC 7 of ‘bnch agresment of grantor hercin contained and payment of the sum

ol **TEN THOUSAND:“RAFD*NG"/ TOOEHE* vwwe == = oo woooe o e :
O o - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benstic:ary or order and made by grantor, the final payment of principal and interost hereof, if
not sooner paid, to be dus and payable ... . ..... .. oioopiee o i 19 e

The date of maturity of the debt L. msqgltgg‘m is the date, stated above, on which the final installment of the note
becomes due and paydble. Should the grartor ¢ ither adree to, attsmpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest i+ it without first sbtaining thé written consent or approval of the beneliciary, then, at the
beneticiary’s option*, all obligations securd by this instrument, irrespective of the ‘maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The ¢ xec ion by grantor o. an earnest money agreement** does not constitute a sa'e, conveyance or
assignment.

To protect the security of this trust leed, grantor agrees: .

1. To protect, preserve and mainfaa the property in goo' condition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or pern it an s waste of the pri.perty.

2. To complete or restore promptly and 11 good and kabit.:ble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when die all costs incurr-d therefor.

3. To comply with all laws, ordinarx es, r.-gulations, covens nts, conditions and restrictions affecting the property; if the beneficiary
30 requests, to joint in executing such finar cing statements pursu.nt to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper publit ofii. e or offices, as & =ll as the cost of all lien searches made by liling officers or searching
agrncies as may be deemed desirable by the ber sficiary.

4. To provide and continuously nuinfain insurance on the buildings now or hereafter erected on the properl}‘).&aBBP Jbl'scébl
$

damage by tire and such other hazards as the I eneficiary may b om time to time require, in an amount not less rhan ,
written in companies acceptable to the besetici wwy, with loss p-1y able to the latter; all policies of insurance shifl be delivered to the bene-
ficiary as soon a3 insured; if the grantor shull fai' for any reason t. procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of 31y policy of inmu ince now or herealter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The an ount collected under & 1y fire or other insurance policy may be applied by beneticiary upon
ars indebtedness secured hereby and in suc ord.-r as beneficiary 1 ay determine, or at option of beneficiary the entire amount so collected,
or any part thercof, may be released to granto:. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant ‘o si1-h notice.

5. To keep the property free trom .onst uction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before sry part of such tes, assessmeontrs and other charges become past due or delinquent and
premptly deliver receipts therefor to benel ciary ; should the gray tor £ail to make payment of any taxes, assessments, insurance premiums,
liers or other charges payable by grantor, either by direct paymws t or by providing benaficiary with funds with which to make such pay-
meat, beneficiary may, at its option, mals pu) ment thereof, ¢ni the amount so paid, with interest at the rate set forth in the note
secured hereby, rojether with the chiigatio s de wribed in paragr..phs 6 and 7 of this trust deed, shall be added to end become a part of
the debt secured by this trust deed, without war er of any rights » -ising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property he:einbe fore described, a well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation kerein described, and a | such pay ts shall be i diately due and payable without notice,
anc’ the nonpayment thereof shall, at the ojition of the beneficiar , render all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust died.

6. To pay all costs, fees and expenses of his trust includir. § the cost of title search as well as the other costs and expenses of the
trustee incurred in conrection with or in eforc ng this obligatio: and trustee’s and atrorney’s fees actually incurred.

7. To app=ar in and defend any actin cr proceeding purp cting to affect the security rights or powers of beneticiary or trustee;
&nd’ in any suit, action or proceeding in which t/wo beneficiary or ‘rustee may appear, including any suit for the foreclosure of this deed,
to pay all costs end expenses, including evilence of title and the ! eneliciary's or trustee's attornoy's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases 1 hall »e fixed by the t ial court and in the event of an appeal from any judgment or decree of
tha trial court, grantor further agrees to pay’ suz sum as the apx Hate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the e~vent that any portion or Ul of the property shull be taken under the right of eminent d in or d ion, bene-
ticiary shall have the right, if it so elects. to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee here ader must be either an atlomey, who s an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do bu Iness under the laws of Or2gon-or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ageni s o 3-anches, the United §:ates or any agency thereot, or an escrow agent licensed gncer GRS 655.505 to 695585,

*WARNING: 12 USC 1701j-3 regulates and may p ohitt exercise of this oton. © =
**The publisher suiggests that such an agreemant. ld!!m_rs the issue of obiziring beneficiary's consent in complete detall.
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: which are in'excess.ofthe amount requitid.to pay ol reasonabl-» costs,.expenses and atfornsy’s fess necessarily paid or incurred by gradtor
insuch ‘proceedings, stall be paid fo bet eficiury and applied by it first.uponiany rezsonable costs and expenses and attorney’s fees, both
in the trial and llate courts, necessari'y pa:d or incurréd by 1 eneficiary din.suck proceedings, and the balance applied upon the indebted-
ress secured hereby ‘and_granfor agree:, at ifs own expense, fo take such actions and execute such instruments as shall be nscessary
in.obtaining such compensation, promptl + upca beneliciary’s «« quost, :

9. Atianyitimeiand from tinie to -ime 4pon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endarsement(in case:of full recorveyances, for cen “ellation), without atfecting the liability of any person for the payment of
the indebiedness, trustee may (a) consert to the making of anv map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any swbordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pirt of the property. Ths grantee in any reconveyance may be described =s the “person or persons
legally entitled thereto,” and.the recitals ther in of any matter: or facts shall be conclusive prool of the truthiulness thereof. Trustee's
tses for any of the services mentioned in this oaragraph shall b: not less-than $5.

10. Upon any detfault by grantor hireun ler, beneliciary ¢-ay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without -egar { to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therecl in its own name sue or othenwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, lesi cov 1 and expenses o operation and collection, including reasonable attorney’'s fees upon any
indebtedness sccured hereby, and in such ords as beneliciary o ay determine.

11. The:ontering upon and taking 1 ossesion of the prope ty, the collection of such rents, issues and profits, of the proceeds of tire
and ather insurance policies or compensation o- awards for any aking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any detault ir notice of defar !t hereunder or invalidate any act done pursuant to such notice.

12. ‘Upon default by grantor'in payme ntot 1wy indebtednes : ecured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paya-ent andfor perio mance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the be nefic. to foreclose this trust deed in equity as a mortgage or direct the

, 0° may direct the trusree to pursue any other right or remedy, either at

= default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes sha I fix the time an/ place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner prov ded in ORS 86 7 '5 0 86.795.

13. After the trustee has c 2 d o -ecl by adw rtisement.and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or iy « ther person so o ivilaged by ORS 86.753, may cure the default or def Its. It the default
consists of a failure to pay, when dae, sums u-cured by the tru .t deed, the defauit may be cured by paying the entire amount due at the
fime of the cure other than such portion as wuld not then b~ due had no default occurred. Any other default that is c. ble of being
cured may be cured by tendering the periorme ace required und.-r the obligation or trust deed. In any case, in addition to curing the de-
feult or defaults, the person effecting tie «rre shall pay t. ‘he beneficiary all custs and expenses actually incurred in enforcing
the obligation of the trust deed together wvith trustee's and attc ney’s fess not ding the ts provided by law.

14, Otherwise, the sale shall be hel¢' on : be date and at t te time and place designated in the notics of sale or the time to which
the sale may be postponed as provided by law-. The trustee mav sell the ‘property .either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the higihest bidder for cash ayable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, bur vithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be con:usive proof of the 4 uthtulness thereoi. Any person, excluding the trustee, but including the
grantor and bereficiary, may purchase at ‘he uile.

15. When trustee sells pursuant to the ‘powers provided '« rein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the io1 ol ‘he trustee and & reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having rocord.-d liens subseques: ¢ to the interest of tho trustee in the trust deed as their interests may
appear in the order of their priority and (¢) t}e surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to 4 me 8opoint & successc - ar successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointrient. and without com -eyance -to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tru ttee -erein d or e ppointed her der. Each such appointment and substitution shall be
made by written instrument executed by lenet dary, which, whe 1 recorded in the.mortgage records of the county or counties in which the
property is situated, shall be conclusive p oof «t proper appoint nent of the successor frustee.

17. Trustee accepts this trust when ki ceed, duly execut:d and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party heret(- of rending sale unde ‘any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unlss such-action or proceding is:-brought by trustee.

Ths grantor covenants and agrees to- ind vith the beneticia-y and the ‘beneficiary's successor in interest that the grantor is lawfully
seized in'fee simple of the real property -and hu: a‘valid, unencun bered title thereto

and that the graator will warrant. and, forevsr.de fond the same ag.inst all persons whomsoever.

The grantor warrants.that the procs :ds of the loan represe ated by, the above described note and this trust deed are:

(a)* primarily for grantor's personai, fan ily or household aurposes (see Important Notice below),

(b) for an ordanization, or (even it gran-or.is a natural »x rson) are for busil or cial purpases.

This deed applies to, inures to the benedi- of and binds all parties _hereto, their heirs, legatees, devisees, administrators, executors,
personal repressntatives, successors and ass gns. The term benetic uy shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether.or not.named, as a benaiciary herein. ,

In construing this trust deed, it is.u1 dersiood that the gror:tor, trustee and/or beneficiary may each be more than one person; that
if rhe context so requires, the singular shali be t ken to mean arnc include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the pi ovisiins, hereof apply «qually to corporatians and to individuals.

IN WITNESS WHEREOF, the. g-antor has exe« uted this instrument the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining out, whicheve - warranty (a) or (b:is

not applicable; if y {a} is applicablo and the teneficiary is @ cred tor

s such word is dofined in the Truth-in-Lending 7Ac’ and:Regulation 2.’ e’ =

bensficidry ‘MUST -comply ‘with the Act ond Regulatica by making required ;

disel for-this use. Ste Ness Fom; Me... 1319, or equivol at.

1f. compliance with the Act Is not required, disreg ard this notice. e brameseran sstsenerann sreeanmen sesan seoa eacme e o oo .

" STATE OF'CREGON, Couirity of ;.. . ....)ss.
-ThGisdo SHERYBER WA AR Yglgdged BOAOE], ™€ 0Nt 19

by B . . : . . e
" Thisjinitn aent was ackrx wiedged before ‘me on

by

S " Notary Public for Oregon
© "My éommission expires ... ..

REQUEST-FOR FU L RECONVEYANCE (To 5 used only when obligations have been paid.}
TO: y - e ey Tms_teé . .
The undersigned is the legal owner an{ kol fer of all indebtx ness secured by the foregoing trust deed. All surns secured by the trust
deed’ have ‘been fully paid and satistied.’Yo. hereby are directed, «n payment to you of sny sums owing to you urder the terms of the

«trust.deed or . putsuant fo. statute, to ] 14l ov idengos. of indebt: dnoss.secured by the trust deed (which are delivered to you herewith
*ogathar with the' trist deed) dnd to-réconvey, withoit waitanty, t.r'ths parties designated by the terms of the ‘user deed the estate now

held by you under the sarie. Mail Feconveym ics a: dg iments fo' ¥3. e i

i /Donatfose or destroy this Trisst Deed OR THE NOTE whi<h it sccuras:
" -:Both must,be delivered fo fha,..lmgcp f'or;_:nnccl‘jaﬂ w {bﬂn"O"

. pacotiveyanes will be mdde.




GAI.IFOFENIA ALL-PURPOSE AGKNO W/ .ZDGMENT |
SEf SSITESSSSet

S

3 State Of < At |E=:3;(;J\A

County; of zARS TOADMN

on__thialasl _ betore me,
N JATE

T . —
STEAE N (. (ERPSTRA
NAME TiE OF OFFlcER E.G.,” 1# \E DOE, NOTARY PUBLIC®

personally appeared

Wil &£ AN
IA\[ A M : (NA ME(S) OF’S:JGNER(S) Eg A M&IS‘ =
E{ersorzally known to me - OR - [ proved to.me on the basis of satisfactory evidence
tc be the person(s) whose name(s) is/are
siibssribed to the vi'hin instrument and ac-
kiiowl2dged to me that hefshe/they executed
the same in his/ner/their authornzed
oy ot { capacity(ies), and that by his/her/their
% Steven T. Terps signature(s) on the instrument the person(s),
' A[xgom or tha entity upor behalf of which the
p3rson(s) acted, exe:uted the.instrument.

VHTNESS my hand «ind official seal.

N '_,.. N,

L OPTIONAL SECTION ——
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary 10
fill in the data below, doing So may prove
invaluable to persons relying on the document.

[HNDIVIDUAL

[ CORPORATE OFFICER(S)

TITLE(S)
O PARTNER(S) [7] LIMITED
] GENERAL

[T] ATTORNEY-IN-FACT

[0} TRUSTEE(S)

] GUARDIAN/CONSERVATOR
(1 oTHER:

SIGNER iS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

SIGNATURE OF NOTARY  J
s e same QPTIONAL SECTION

THIS CERTIFICATE MUST BE ATFACHED TO  TITLE ORTYPE OF DOC JMENT, { R.\-LS' T

—neeh

THE DOCUMENT DESCRISED AT RIGHT:
NIUMBEROF PAGES _ _ 2o

S ..:NFR(S) OTHER THAM NAMED ABOVE i

i Though the data requested hara is not required by law,

DATE OF DOCUMENT

could prevant frauculent reanadxmm of this form.
3 ss WQ

"1993 NATIONAL "{ )TARY ASSOC!ATION 8236 Remmel Ave., P.O. Box 7184 » Canoga Park, CA 91309-7184

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountian Title co

the 22nd day

‘Filed. for record at request of
rof Sept

. 19 _ﬂt.. at 10356 . oc!ock
of .Mxv:.ngages_v_.- :

M., and duly recorded in Vol.

Coun

M94 .

‘ Clerk
L aoltre

EE.,




