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o 1994, between

., as Grantor,
......, as Trustee, and

A NSON, 0 ' 'AN_UNDIVIDED 1/2
ISCHHAUSER AS_TO AN UNOIVIDED 1/2 INTEREST .. ... ....... asBeneficiary,

WITIIESSETH:
Grantor irrevocably grants, bergeias, sells and cc nveys. to trustee in trust, with power of sale, the property in
Courty, Oregon, ’geicrib +d as:

bt

Lots 2,3 and 4 in Block 218 ofoIle}_SECOND ADDITION, according to the
official plat ‘thereoi erifile in tle office of the County Clerk of
Klamath County, Oregim. .

THLS TRUST DEED'IS.AN ALL-I)CLUSIVE JRUST.JEED AND IS BEING RECORDED SUBORDINATE TO A REAL !

ESTATE CONTRACT BETWEEN GINC GHELLER AND J3SSIE GHELLER, VENDORS AND KENNETH H. KINSMAN
LI&A 1. KINSMAN,“V?ENDEES** )

togethers ?mEth E’j ag? :aE"rIi‘gulaAr thyuie}igmﬁen]xhs,hér égﬁﬂngﬁg 8 ;’E‘:ﬁ' eggncgszY an'%Ha];IS or%eE;'E;'lx‘:&EN&greunto belonging or in anywise now
or hereafter appertaining, and the rents, isues ..nd profits thereo and all fixtures now or hereafter attached to or used in connection with

tha property.
FOR THE PURPOSE OF SECUR NG PERFORMANC.? of each agreement of grantor herein contained and payment of the sum

ONE HUNDRED THREE THOUSAND AND NO/1QOths** .. ... . ..

s e e U Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to -beneficiary or onjer ard made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . . ... tugust . __ 192004

The date of maturity. of the debt sscured by this instrup ent is the date, stated above, on which the fina! installment of the note
becomes. due and payable. Should the graittor « ither agree to, =zt empt to, or actually ssll, convey, or assign a/l (or any part) of the prop-
erty or all (or any part) of grantor’s inteiest i1 it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secur sd I» this instrumert irrespective of the maturity dates expressed therein, or herein, shall be-
come immediatsly due and payable. The xecu -ion by grantor o an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this'trust deed grantor agrees:

1. To protect, preserve and maintain th: property in goo{ condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or peroiit a1 y waste of the ptperty.

2. To complete or restore promptly and n good and habliable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay w.ien due all costs incur ed therefor.

3. To comply with all laws, ordinar ces, : egulations, coven wts, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in executing such finaacing statements purst ant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public otf ce or offices, as 1vell as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneficiary. ’

4. To provide and continuously n-ainsein insurance on the buildings now or hereafter erected on the property fBLFJB_Ts‘ loss or
damage by tire and such other hazards a: the beneficiary may ‘rom time to time require, in an amount not less rhan § insurab]
written in companies acceptable to the boneficiary, with loss p: yable to the latter; all paolicies of insurance shall be delivered to the bene-
“ficiary as soon as insured; if the grantor sl all % il for any reason ‘o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration ol 1wy policy of inst rance now or hereafter placed on the buildings, the beneticiary may pro-
aure the same at grantor's expense. The amourt collected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in su :h or ler as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to & anto.. Such applicatio 1 or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuan to s 1ch notice.

5. To keep the property free from com: truction liens an’ to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property be ore «ny part of suck axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benificia y; should the gt..ntor tail to make payrnent of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithe r by direct paym -nt or by providing beneficiary with funds with which to make such pay-
ment, beneficiory may, at its option, me ke 5 1yment thereof, + nd the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the obligat ons « escribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, witho it wziver of any righes arising from breach of any of the covenants hereof and for such payments.
with interest as aforesaid, the property Lerein selore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation here n described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the optica of the benelici: ry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed

6. To pay all costs, fees and experses o' this trust inclucing the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfo-cing this obligat on and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any actior: >r proceeding pu porting to alfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in vshich the beneficiary « r trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including e rider.ce of title and th beneticiary's or trusree’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases sha | be fixed by the trial court and in the event ot an appeal from any judgment or decree of
the trial court, grantor further agrees to jay «ich sum as the ap pellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion «r all of the property . hall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that al. i any portion of the monies payable as compensation for such taking,

MOTE: The Trust Daed Act pravides that the trus ee hersunder must be eitl-er an attorney, who Is an zctive member of the Oregon State Bar, 2 bank, trust cempany
or savings. and loan association authorized io do pusiacss under the Jaws o° Oregon or-the United Statss, a title insurance company authorized to insure ttle 9 real
property of this stals, its subsidiaries, affiliates, 2 ents cr branches, the Unite4 States or any agency thareof, or an escrow agent licensed under ORS 6256.505 {p 638.585.
*WARNING: 12 USC.1701]-3 regulatss-and -ma prokibit exercise of this aption.

**The publisher suggests that such' an agrseme t aduiress the issue of obaining beneficiary's-consent in complets dutail.

- TATE OF OREGON,

TRUST DEED | .

CLULSPENA 1o s L e RGNS » ‘ that the within instru-

 LOS -ANGELES, CA 90001 ; . 19
.o T ,)) 7 Gramter.. ., . . aw\c’ﬁ RESERVED ‘ .. and recorded

LEIGH T, JOHNSON AND CINDLILIE: JORY O o Mo oo
" AND E.G. TISCHHAUSER ) “C"a“"-“““ : or as fee /file finstru-

445: GIRARA DR MEDFORDl L;O_-

H.ncfi:iury.

= - Viitness my h
Afnrlnurdlnq lclur? '.° (Nmn,ﬂdng, ?l»p)x . . County affixed.
MOUNTAIN_ TITLE COMPANY.OF KLAMATH COUN




i
T

f

¢

t

‘in the trial and appellate courts; necessarily p1id o incurred by bere
ness secured: hereby; -and:grant
in obtaining such ion, promptly-upon bneficiary’s reque

the note for endorsement (in case of lull recinvey ances, for cancell.ition), without atfecting the liability of any person for the payment of
ing any restriction thereon; (c) join in am subirdination or oth-r agreement affecting this deed or the lien or charge thereof; (d)

legaily entitled thereto,” and the recitals therein i auy matters ot facts shall be conclusive proof of the truthtulness thereof. Trustee's

to bs appointed by a court, and without reg. «d ¢ the adequacy ol any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part there »f, ir its own name su? or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less csts +ad expenses of o reration and collection, including r ble attorney's fees upon any
indebtedness secured hereby, and in such orler a- beneticiary may determine.

and other insurance policies or compensatior or awards for any tak ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defau t or aotice of defaulr 1ereunder or invalidate any act done pursuant to such notice.

the sale may be postponed as provided by |aw. % 'he trustee may s-ll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higl est tidder for cash, puyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the jirope ty so sold, but = ithout any covenant or warranty, express ot implied. The recitals in the !
deed of any matters of fact shall be concl asive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at tle suls.

penses of sale, including the comp tion of tie trustee and a -easonable charge by trusiee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re: orde:! liens subsequen: to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4 ) the surplus, it any, 10 the grantor or to any successor in interest entitled to such surplus.
appointed hereunder. Upon such appointm:nt, ..ad without conv :yance fo. the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee h=rein d or a;p

mede by written instrument executed. by boneliciary, which, whes recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive ptdof of proper appoint1 ent of the successor trustee.

beneficiary or trustee shall be a party unless su +h action or procieding is brought by trustee.

seized in fee simple of the real property ani hes a valid, unencua bered titl§ thereto

and that the grantor will warrant and: foreverde fenid the same adiinst all persons whomsoever.

personal representatives, successors and ass'gns. The term benefic ary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bere ficiary herein.
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ich are in exosss of.the amount required b1 pay all reas y : tomoy'sfees necessarily paid or incarred BY Arantor
sueh pri ings, I he pai “benefi¢ ary ..od applied by it tirst upon any reasonable costs end expenses and attorney's fees, both
ciary in-such procssdings, and the balance applied upon the indebted-

ke such actions and execitte such instruments as shall be necessary

or:agrees, at its vwn expense, fo

9. At any time and, irom time to time upoa written request of beneticiary, payment of its fees and presentation of this desd and

he indebtedness, trustee may (a) consent tu the making of any o ap or plat of the property; (D) join in granting any easement or cteal-

econvey, without warranty, all or' any part £ the property. The ¢ antee in any reconveyance may be described as the “person or persons

ees for any of the services mentioned in this par igraph shall be nt less than $5.
10. Upon any default by grantor heret nder beneliciary may at any time without notice, either in person, by agent or by a receiver

11. The entoring upon and taking pos:essio 1of the property the collection of such rents, issues and protits, or the proceeds of lire

12. Upondefault by grantor in payment of an - indebtedness sec red hereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect to such pavmert and/or perlorm ince, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bene ticieu v may elect to p1 aceed to foreclose this trust deed in equity as a mortgage or direct the ;
trustee to foreclose this trust deed by adver tise:r ent and sale, or 11ay direct the trustee to pursue any other right or remedy, either at i
law or in equity, which the beneficiary ma+ ha e..In the event the beneficiary elects 1o foreclose by advertisement and sale, the bene- 4
ficiary or the trustee shall execute and cause to 1 recaorded a written notice of default and election to sell the property to satisfy the obliga- o
tion secured hereby whereupon the trustee : hall ‘ix.the time and place of sale, give notice thereof as then required by law and proceed ;l
to loreclose this trust deed in the manner piovided in ORS 86.735 to 86.795. i
il
|
|
i
|
i
]

13, After the trustee has commenced fors losure by advert sement and sale, and at any time prior to 5 days betore the date the

trustee conducts the sale, the grantor or any orler person so privileged by ORS 86.753. may cure the default or defauits. It the default ||
consists of a failure to pay, when due, sumi sex ted by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion a: wou Id not then be di.e had no default occurred. Any other default that is capable of being l
cursd may be cured by tendering the perfoimar e required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cun shall pay to tle beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together w th r1stee’s and attors-ey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held n ths date and at the time and place designated in the notice of sale or the time to which

15. When trustee sells pursuant to the povers provided her zin, trustee shall apply the proceeds of sale to payment of (1) the ex-

16. Beneficiary may from time to tirze a7 point a SUCCESSAr Or SUCCESSOrs to any trustee named herein or to any successor trustee

inted her der. Each such appointment and substitution shall be

17. Trustee accepts this trust when this deed, duly execute 1 and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of panding sale under any other deed of trust or of any action or proceeding in which grantor,

The grantor covenants and agrees to .und v ith the beneficiaiy and the beneficiary's successor in interest that the grantor is lawfully

The grantor warrants that the proce :ds of the loan represt nted by the above described note and this trust deed are:

(a)* primarily for grantor’s persona, fan ily or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is & natural o-rsort) are for business or commercial purposes.

T his deed applies to, inures to the t eneli t:0f and ‘binds al. parties hereto, their heirs, fegatees, devisees, administrators, executors,

In construing this trust deed, it is.u 1ders +66d that the graior, trustee and/or beneficiary may ench be more than one person; that
if the context so requires, the singular shail be -aken to mean an{ include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the-p-ovis: qhs hereof applv squally to corporations and to individuals. ‘

IN WITNESS WHEREOF, ihe grantor has exe tuted this insfrument the day and year first above written.

*,i MPORTANT .NOTICE; Delete, by [ining out; whichevar warranty {a) or{2) is
not applicable; if {a) is.applicable and tha beneficias is acre ditor
as such word is defined in the, Truth-in-Lending -Ac- and Regulation 7 the
heneficiary MUST aply with the Act’and Regulatidn’ By “making required

di sel for this purp use N form Hol1319, or.equivcient.
If compliance with the Act is not required, disn n:i ;h‘h‘:xg%‘ A ;
STATE OF EAIBER, County of .. 92 . ==
- This 1 nstrument was.ack: owledged before me on ... . AT/ A 19.2‘?!.,
by LUIS PENA i . e e e iaen

This: nstrament was ack wwledjégd-,beiore L1 Of oo e eeiamens o

i S DAVIO A. MAGARIN ‘ ;
o T S G HEGge e ..
b e otary Fubllie ~ TN S .

S22a/) | 05 ANGELESCOUNTY : ./ .. . = /ng‘a 'q}:;bhc for Sy

l 2 My Comir Explres FEB24, 1997 'y commission expires ... T AL L0
PO EGApRGREY
] : REQUEST FOR FUL. %ECONVE\'ANCE ig b. used only whsn chilgations havs kssn paid.)
TO:. e e am reeereeeey TTUSTEE ;.

{

__ The undersigned is the legal owner and folder of all indsl tedness secured by the foregoing trust deed. All surns secured by the trust |
Geed ‘have been fully pdid and. satistied. {Zou lereby are direcre 1, on payment ito you of any sums owing to you under the terms of the }
|

|
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|
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trust«.;dced;-ot,_»purqmqt_.to«statqge,\tozqa;:; el:all eyidences;of-ind. bted d by the trust desd (which are delivered to you herewith
together: tl; the trust deed) and to reconvey, without warrsnt -, to the parties designated by the terms of the trust deed the estate now
T R ISR B e T T e f T L

Leld by Fout tinder-the same, Mail reconviyarca find AOCUIRENES 50 L2 eeream cormimen = -
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Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
ncs liation before )

Frecorvdyoncawillbefnades - T 0T YT Y oL

l}oﬂxmgsl*bgdolivind to the trustoe for ca
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THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SUBORDINATE TO THE
REAL ESTATE CONTRACT NOW OJF RECORD DATE!) OCTOBER 25, 1976 AND RECORDED
JANUARY 19, 1977 IN VOL M77, PAGE 429 Iil THE MICROFILM RECORDS OF KLAMATH
COUNTY, OREGON WHEREIN GINO GHELLER AND JESSIE GHELLER ARE THE VENDORS WHICH
SECURES THE PAYMENT OF A OEB'T THEREIN !|§INTIONED.

LEIGH T. JOHNSON AND CINDI I)3E JOHNSON, HUSBAND AND WIFE, AND E.G.
TISCHHAUSER, BENEFICIARIES HSREIN AGREE TO PAY, WHEN DUE ALL PAYMENTS DUE
UPON THE SAID REAL ESTATE CONTRACT IN FAVOR OF GINO GHELLER AND JESSIE
GHELLER, AND WILL SAVE GRANTOR HEREIN, :JUIS PENA HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENT DUE UPON
SAID PRIOR REAL ESTATE CONTRACT GRANTOR HEREIN MAY MAKE SAID DELINQUENT
PAYMENT AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPON
THE SUMS NEXT TO BECOME DUE 'JPON THE REAL ESTATE CONTRACT.

ALSO THIS TRUST DEED IS AN "ALL INCLUSI/E TRUST DEED" AND IS SUBORDINATE TO
THE REAL ESTATE CONTRACT NOW OF RECORD DATED NOVEMBER 14, 1978 AND RECORDED
NOVEMBER 15, 1978 IN VOL M78, PAGE 25813 IN THE MICROFIIM RECORDS OF KLAMATH
COUNTY, OREGON WHEREIN KENNETH H. KINSMAN AND LINDA I. KINSMAN ARE THE
VENDORS, WHICH SECURES THE PAYMENT OF A DEBT THEREIN MENTIONED.

SATD REAL ESTATE CONTRACT WAS3 ASSIGNED 3Y MESNE VENDEE ASSIGNMENTS, THE LAST

OF WHICH WAS DATED FEBRUARY 5, 1991 AND RECORDED MARCH 11,

1991 IN VOL.

M91, AT PAGES 4346 AND 4347 IN THE MICROFILM: RECORDS OF KLAMATH COUNTY,
OREGON FROM LEIGH T. JOHNSON TO LEIGH T. JOHNSON AND CINDY LEE JOHNSON,
HUSBAND AND WIFE AS TO AN UNDIVIDED 1/2 INTEREST AND E.G. TISCHHAUSER, AS

TO AN UNDIVIDED 1/2 INTEREST.

LEIGH T. JOHNSON AND CINDI LGE JOHNSON, HUSBAND AND WIFE, AND E.G.
TISCHHAUSER, BENEFICIARTES HSREIN AGREE TO PAY, WHEN DUE ALL PAYMENTS DUE
UPON THE SAID REAL ESTATE CONTRACT IN FAVOR OF GINO GHELLER AND JESSIE

GHELLER, AND WILL SAVE GRANTIR HEREIN,

JUIS PENA HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIFRY HEREIN DEFAJLT IN MAKING ANY PAYMENT DUt UPON
SATD PRIOR REAL ESTATE CCNTRACT, GRANTOR HEREIN MAY MAKE SAID DELINQUENT
PAYMENT AND ANY SUMS SO EAID BY GRANTOR HEREIN SHALL THEN BE CREDITED UPON

THE SUMS NEXT TO BECOME [UE UPON THE REAL ESTATE CONTRACT.

o QAI.IF@ NIA ALL-PURPOSE AGEILN@WLEDGMI’:NT
: S5S SESTSSSEEESESSSSEESSSSSSSS 5SS

FETERESESS® *\\.\N:\\'\'\.\\‘\\.\x\\\:\\\mm\g\\\;\x\\\‘\m\

; ?ZState of__Calipoerna
County of LS [V eELES.

- 9

before me, Davip 4 Macae,) A moraey Z 2
NAME TITLE OF OFFICER E G., "JANE DOE, NOTARY PUBLIC®
___,_/@/\/4 .

NAME(S) OF SIGNE R(S)

] personally known to me - OR - [] proved to me on the basis of satisfactory evidence
tc be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
kitowledged to n:e that he/she/they executed
the same in his/her/their authorized
capacity(ies). and that by his/her/their

gsngnature(s) on tnhe instrument the person(s),

$o0-:the entity upon behalf of which the
parson(s) acted, executed the instrument.

';On

" personally appeared Letis

DAVID A. MAGARIN
N COMM. # 985581
183 Notory Public — Call
/7 1,05 ANGELES COUNTY
My Comm. Expires FEB 24, 1997

WITNESS my hend and official seal

QMQ .

wesm OPTIONAL SECTlGﬁ USSEEE
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to
{ill in the date below, doing so may prove
invaluable to persons relying on the documant.

[ iNDIVIDUAL
[T] CORPORATE OFFICER(S)

TITLE(S)
[J PARTNER(S) [] LIMITED
[] GENERAL
[[J ATTORNEY-IN-FACT

[ TRUSTEE(S)
[[] GUARDIAN/CONSERVATOR
[Jomxer:

SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

SIGN TURE OF NOT.

i Emreesmxsn QPTIONAL SECTION s

THIS CERTIFICATE MUST BE ATTACHED TO TILE OR TYPE OF DOCUMENT, ngﬁ

OF TEUST .

THE DOCUMENT DESCRIBED AT RIGHT: 2
NUMBEROFPAGES ___ &=

SIGNER(S) OTHER “HAN NAMED ABOVE

Though the data requested here is not required by law,
it could prevent fraudulent reattachment of this form.

DATE OF DOCUMENT




COUNTY OF KLAVATH

STATE OF OREGON

Filed for record at request of _

day

M., and duly recorded
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