.- as Grantor,
..., as Trustee, and

;.o.x:_.t.h.é.. SUKViver. thereof.. , as Beneficiary,

togethsr with all and singular the tenspisnts, horedi: sments and appu tenances and all other rights thereunto belonging or in anywise now
orh fter apper ining, and the rents, issues and aroflts thereof an.{ all fixtures now or hareafter attached to or used in connection with
the property. .: s N yees

e FOR THE PURPOSE OF SECURING PE P’FORMANCE of each agreoment of grantor herein contained and payment of the sum
of..... ***EIGHT THOUSAND AND NO/ . lQOt.hsf’_“‘?*:" o

b e adienenee Lo . Dollaru Ith in{erest fhereon according to tho terms of B promisscry
‘note of even date herewith, paynblo to bane.‘ .:ary or order ‘and ma le by grantar. ‘the tinal payment of principa!l and interest hereof, if

not sooner paid, to be due and payable . per, erms Of nOte - 19

The date of maturity of the debt securad by thu instrument ‘s the dafo, stated above, on which the final installmemt of the note
becomes dus and payable.

To protect the security of thu trust deet', grantor agrees:

1. To protect, preserve and maintain tl e property in good co 1dmon and repair; not to remove or demolish any building or im-
provement th s not to it or permit a ay-waste of the proper-y.

2. To complete or restore promptly and in food and habitable condition any building or improvement which may be constructed,
damaged or destroysd thereon, and pay when «lue a’l costs incurred t herelor.-

3. To. wmply with all laws, ordmances, ragul itions, covenants, conditions and restrictions atfecting the property; it the beneticiary
so requests, fo join in ting such fi; inyi stat pursuant ‘o the Uniformn Commercial Code as the beneficiery may require and
to pay for filing same in the proper public ofiice or: oftices, as well 13 the cost of all lien searches made by liling ofticers or searching
agenciss as may be deemed desirable by the: b meh'riary.

4. To provide and continuously maintiin insurance on the >uildings now or hereafter erected wn the property %g 5¢, loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than § \ﬁj
written in companies acceptable to the benetiiary, with loss payabi + to the latter; all policies of insurance shall be delivered to the bem-
ticiary as soon as insured; if the grantor shall t.il fo: any reason to pr )cure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any ;wlicy of insuranc s now or hereafter placed on the buildings, the beneliciary may pro-
cure 'the same at grantor's expense. The amour ¢ col ‘ected under amy: ‘ire or other’ insurance policy may be applied by bensficiary upon
any indebtedness secured hereby and in such ot der a: beneficiary may determine, or at option of banehcmry the entire amount so collected,
or any part thereof, may be released to granto . Su. h application or elease shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuart to such 1 ofico.

S. To keep the property free from corvtruciion liens and to say all taxes, assessmunts and othor chardes that may be levied or
assessed upon or against the property belore .uny part of such taxes assesaments and other charges bocome past due or delinquent and
promptly deliver receipts therefor to benelicia‘y; s/iould the grantor lail to make payment of any taxes, assoasmonts, insurance premiums,
liens or other charges payable by grantor, either by direct payment o by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make pyment thorao!, and thwo amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations d'escribed in paragmph 6 and 7 of this trust deed, shall ba added to and become a part of
the debt secured by this trust deed, without waiver f any rights arisi 1§ from breach of any of the covenants hereol and for such payments,
with interes? as aforesaid, the property herein%efors described, as wll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hers n decribed, and all s ich payments shall be immediately due and payeble without notice,
and the nonpaymenr thereot shall, at the option of the beneficiary, t--nder all sums secured by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed

6. To pay all costs, fees and expenses o' thris trust including ¢ e cost oi title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfo cing this obligation a d trustee's and attorney’s fees actually incurred.

1. To appear in and defend any action or proceeding purporting to nf{ect tho security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the heneliciary or tru:tee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expensses, mcludmg eviden s of title and the ben.-liciary’s or trustee's attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shail be ‘ixéed by the trinl court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such 1. m as the appelia-e court, ‘shall adjudge reasonable as the beneticiary's or trustee’s at-
torney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of tha property shall e taken under the right of inent d in or cond tion, bene-
ficiary shall have the nght it it so elects, to requure, that all or an -’ pomon ‘of the monies payable as compensation for such taking,

NOTE: Yhe Trust sed’ Att provides that the trustos hers. :ndcr must be ehhorian’ attornoy, who is an active momber of the Oregon Stote Bar, a bank,
frust :ompdqy ar uvlngs and loan association auth rized to'do business undoe oho Iaws of Oregion ‘or tho United States, o HHle insurance company authe-
_rized to insure. mlo o roal property of this m:h, i jlubudlorin, cmlkm;, -:gnnh or bmnchu, the Unlhd States or any agency th f, ar on esc

agent licensed, under ORS 696.505 to 696.585. o

S8,

nt/n'ucrohlm/receptx
Recotd r"Y S
I < Witness my hand
Coutgty:ﬁ affixed.




“Wwhich nre in'éxcess of the ardotnt sequilred £0ip1y]

' in the trinl and appellate courts, necessai

: [ ‘armount’ t r ' coste. oxpet d attorney's fesd necessarily paid or incyreed by grantér
n such proceedings, shall be' paid- to-benslicias /-are applied by it 11 st upon any reasonabla costs and expenson and attorney's fees, bot

rily pald or ir.curred by benolic.ary in such procoedings, and tho balance applied upon the indebted-
ness secured hereby; and drantor agrees, at ity overv expense,’ to taks such actions and ‘execute such instriiments as shall bo necessary
in‘obtaining sich compensation, promptly: upon bery tciary's request, '» N e

= : g;vAf any time and from time to time u on vsritten request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconyeyanes, for cancellarh n), without aflecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to tie riking of any mug or plat'of the property; (b) join in granting any easement or creaf-
ing nny restriction thereon; (c) join in any -sibordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconivey, without warranty, all or any part of ‘he property. The grantee in any reconveyance may be described as the “person or persons

legally. entitied thereto,” and the recitals therein.of wny matters or fects: shall be conclusive proot of the truthfulness thereof Trustee's
fees for any of the ssrvices mentioned in this g arag aph shall be not ‘ess than 35.

19. Upon any detault by grantor hereund er, beneficiary may ai any, time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to ti:s adequacy of ar y security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ity own name sue «r otherwise collect the rents, issues and profits, including #hose past
due and unpaid, and apply the same, less cost: and expenses of ops: ation and collection, including reasonable attornsy's fees upon any
indabtodness secured hereby, and in such order as boneliciary may e termine.

11. The entering upon and taking posses: jon ( £ the property, t:;e collection of such rents, issues and prolits, ot the proceeds of lice
and other insurance policies or compensation o, aws rds for any takin, or damago of the property, and the application or release thereol as
aforeseid, shall not cure or waive any detault «r norice of default ha:eunder or invalidate any act dons pursuant to such notice.

12. Upondetault by grantor in payment of ny i1-debtedness securt d hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paynent & nd/or performan e, the beneficiary may declare all sumns secured hereby immediately
due and payable. In such an event the benelic ary raay elect to proc--ed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisimen- and sale, or ma - direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may !ave. In the event the beneficiary elects to {oreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be r« corded a written 1otice of default and election to sell the property to satisfy the obliga-
tion secired hereby whereupon the trustee shall i !
to foreclose this trust deed in the manner providéd ‘n ORS 86.735 10 36.795.

13. After the trustee has commenced fo reclo-ure by advertise nent and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any .ther person so privile jed by ORS 86.753, may cure the default or delaults. If the default
consises of a failure to pay, when due, sums sscure 1 by the trust ded, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as 4 ould not then be due “ad no detfault occurred. Any other default that is capable of being
cured may be cured by tendering the performunce -equired under rh > obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cire thall pay to the bSeneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trus:ee’s and attorney 8 fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the Jate and at the & me and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either jn one parcel or in separate parcels and shall sell
the parcel or parceis at auction fo the highes: bidd'er for cash, payt ble at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prooerty so sold, but witl out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusi ve p oof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and bensliciacy, may purchase at the wale.

15. When trustee sells pursuant to the jowo: s provided hereir , trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the P tion of the trustee and a re: sonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recor fed | ens subsequent t the interest of the trustee in the trust deed as their interests may
appesr in the order of their priority and (4) i he = rplus, if any, to . he grantor or to any successor in interest entitled to such surplus.

16. Boneliciary may from time to time appc int a successor o: successors to any trustee named herein or to any successor trustee
appoiated hereunder. Upon such appointmeru, anc without convey: nce to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appe inted hereunder. Ench such appointment and substitution shall be
made by written instrument executed by bene ficias y, which, when « corded in thé mortdage records of the county or counties in which the
property is aituated, shall be conclusive proos of froper appointmes ¢ of the 'siccessor trustee.

N 17. Trustee accepts this trust wbe'hthia deec, duly executed : nd acknowledded, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto ol peruling sale under ay:y other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party, unless such action or proceed ng is brought by trustee.
=" T'he grantor covenants and agrees to anc wirl the beneficiary 1.nd the beneficiary's euccessor in interest that the grantor is lawfully

scized in fee simple of the real property and tas & salid, unencumbe ed title thereto

and that the grantor will warrant and forever deferd the same agsin t all persons whomsoever.

The grantor warrants that the proceed::of the loan represes:!: d by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {1mi!y or household .pu -poses (see Important Notice below ),

(b) for an organization,’or (even if:grantu is a natural pers n) are for business or commercial purposes,

This deed applies to, inures to the benstit ¢ ¢t and binds all p.rties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tt s term beneficier - shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as a be nelic ary herein. .

In construing this trust deed, it is-und: astocd-that the drantor, trustee and/or beneliciary may each be more than nte person; that
if the text so requires, the singular. shall be taken to mean and i1clude the plural, and that generally all grammatical changes shall be
mede, assumed and implied to make the:pro isions: hereof apply eq wally to corporations and to individuals.

IN WITNESS WHEREOF, thc grentor has execu ted lthz's instrument the d and year first above written.

y '« s o

* |MFORTANT NOTICE: Delete, by lining out, whid ever warranty {a}or(b) s
not cpplicable; if warranty (a) is applicable and j1e beaeficiary is a creditor
o3 such word is defined-in the Truth-in-Lending Act' cnd Regulation Z, te
beneficiary MUST comply with the’ Act and Regulatien by moking sequind
disclosures; for this purpose use Stevens-Ness Fona No. 1319, or equivalert.

If cornplicnce with: the Act Is not required, disrege rd thi s notice. . Vo eeiald . R s

STATE OF O.REG ON, County of .. )
This ins trunient was ackno vledged before me qn
by . Aot bem i Terpdand=it : AN
This in: trusient was ackno vledged before me on

by aancasesaremsamsance nabmnes mmasmses . .

OF AL BEAL---emermim - weee§ somseeee:
et B. SEAN FHILUPS
) NOTARY 7ysiC- OREGON
B COMMIZS!SR §0. 012051
. MY GOMNIESION SXMRES MAR.02,1995;

i3
P

Ry iv ok e AR

nission expir, 83':3-— =S

the " 22nd day

ock . LB M} and duly recorded in Vol M34 .
- on'Page

.Evelyn Biehn -~ County Clerk

;
il tiz the time and pla e of sale, give notice thereof as then required by law and proceed :
i

N iidiont’ s Vaas b 2ldte




