Lot15, -Block 4, PLAT.

19 94 -between

THIST

as Grantor,

mm Cplﬂ’m » -nnn @s Trustee, and

~HEROLD .ELLIOT . .

1
l

rreraranns s peesssesetipeen as Beneficiary,
o o : WITNESSETH:
Grantor irrevocably grants, bard.ains, sells and:conv ays (fo-frustee in trust, with power of sale, the property in
KLAMATH. :County, Ore fon,.desctibed as: B R
%1224, LITTLE RTVR-RANCH; -according-to the official plat
{oi of -Klamath County, -Oregon.

officeio? ithe: Count

thereof on fi‘ffle' dnsth

TAX ACCT. NO. 23@9-00230-031¢0

together with all and singular the t ts, borecli ts and appu rtenénces.and all other rights thereunto belonging or in anywise now
or hersafter appertaining, and the rents, issues -and profits thereof or. d:all tixfures now or hereafter attached to or used in connection with
ths property. X

TR RS FOSH ol AN cvrrhef

e e e eeeeiae ¢ e e emmmee e e e e U Dollars;-with interest thereon according to the terms of a promissory
riote of even date herewith, payable to benef ciary or order and o de by grantor, the final payment of principal and interest hereof, if
> . pursuant to note

not sooner paid, to.be due and. payable i e 19

The date of maturity of the debt.secuied:d - this instrument is the date, stated above, on which the final installment of the note
becomes due and:payable. Should the granto: either;agree to, attery t fo, or actually sell, convey, or assign all (or any part) of the prop-
erty cr all Cor any part) of grantor's interest in it without $irst obtiining the written consent or approval of the beneticiary, then, at the
beneticiary's option*, all obligations secured liy th s instrument, irt: spective of the matusity dates expressed therein. or herein, shall be-
come immediately due and payable. The exec ition by grantor of an earnest:money-agreement*¥ does not constitute a.sale, conveyance or
assignment.

To protect the security of this trust deeil, greator agrees:

1. To profec?, preserve and maintain tiw: prperty in good o ndition and repair; not to remove or demolish any building or im-
provernent thereon; not to commit or permit & ny'waste of the propei ty. oo -

2. To complete or restore promptly and in' $-od and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when ue ¢!l costs incurred 1 herefor.)

3. To comply with all laws, ordinances, reguiations, covenants conditions and restrictions atlecting the property; it the beneficiary
so requests, to join in ting such fi in,| star ts pursuan? to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ot'ice «r offices, as well as the cost of all llen searches made by liling officers or searching
agencies-as may be deemed desirable by the'bneih lary. ot

4. To provide and continuously maintsin isurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the bemficiary may frow timo to time require, in an amount not less than § 1NSUX able va
written in companies acceptable to the benefiziary with loss payab. 2 to:thelatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall isil.io- any reason to p1 ocure any:such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any oolicy of insurancs now or Rereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amou.1t co lected under anv fire ‘or ‘other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such oi der : s beneficiary may determine, or at option of beneficiary the entire amount so collected,
or ary part thereof, may be released to grantcr. Suzh application or release shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant to wuck 1otice.

5. To keep the property Iree from coanstruc-ion liens and to pay all taxes, asssssments and other charges that may be levied or
assessed upon or against the property before iny jart of such taxe:, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiiry; should the grantor fail to make peyment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eith:r by direct payment ¢ r by, providing beneficiary with funds with which to make such pay-
ment, beneficiary raay, at its option, make payownt thereof, and 1 he. amount so paid, with interest at the rate set f{orth in the note
secured. hereby, together with the obligations lescr bed in paragrapl s.6 and 7 of this trust deed, shall be added 1o and become a part of
the debt secured by this trust deed, without widver of any rights aris ng from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereir befuie described, as w all as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein.described, and all «1ch payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the optiin of the beneliciary, 1 ander all sums secured by this trust deed immediately due and pay-
able :ad constitute a breach of this trust deed.

6. To pay all costs, fees.and expenses cf thi: trust including 1 he cost of title search as well as the other costs and expenses of the
trustes incurred in connection with.or in enfcreing this obligation &nd trustee's and attorney’'s fees actually incurred.

7. To appear in and.defend any action or, proceeding purport ng. to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whict the beneliciary or tru stee .may, appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide: ce o1 title and the ber aﬁciary‘é,,,or trustee’s atforney’'s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shell bo fixed by the triai court and.in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sich s un as the appelle te court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of tie property shall be taken under the right of in or cond tion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation tor such taking,

NOTE: The Trust Deed Act provides that the trustee he reundr.must be either 2a altomey,.who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to.do;busin:ss.under the laws of Oreg-n,or the United States, a titie Insurance company autherized to insure title to real
property of this state; its subsidiaries, affiliates, agents o« bran:hes, the United Stalcs or any agency thereol, or an escrow agent licensed under ORS 695.505 to 696.585.
*WARNING: :12:USC- 1701}-3 regulates: and may:prob ibil:a ercise of this.optien - g

«*The: publisher suggests.that:such-an agreemant: ads ress 1he:issue-of obtaining .benéllci&y"scehsent in complete: detail.
‘ : ' e ATE OF OREGON,

reement of grantor herein contained and payment of the sum
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JANET G. CRRLSON
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Bich sre in"exceds of the amount require 1 'to pay. al! reasonable costs] expenses and attorney’s fees necassarily paid or incurred by grantor °
intsuchiproceedings, shall be paid:to. ber: ficix y-and applied-by it first ipon an onable ‘costs and expenses and attorney’s fees, both
ingthestrial and appellate:courts; necessaril - pai’ or incurted by beneficiary in. such:proceedings, and the balance applied upon the indebted-
noss ‘sectred ‘heroby; and grantor agrees, at irs own expense, 13 fake such actions and execute such instruments as shall be necessary
ir. obtaining such tion, promptly upur: beneticiary’s reg uest, ' S
9.:At any time and from time-to:4 me t pon written requist of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full 1 scom -eyances, for cancsllation), without atlecting the liability of any person for the payment of
the indebtedners, frustee may (a) consem to the making of any map or plat of the. property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in 1ny sibordination or ¢ ther agreement atfecting.this deed or the lien or charge thereof; (d)
reconvey, withour warranty, all or any pat of ‘he property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals . hers a of any matters or facts.shall be conclusive proof of the truthfulness thereof. Trustee's
fess for any of the services mentioned in ‘his ;aragraph shall be not less than $5.

10. Upon any default by gdrantor he eunasr, beneficiary my at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rgara to the adequacv of any sécurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own nam= e or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less cost: and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such wder as beneficiary m.iy determine.

11. The entering upon and taking pissess on of the proper 'y, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensatien o1 awards for any t iking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any def:sult ¢ » notice of defaui* her ler or invalidate any act done pursuant to such notice.

12. Upondetault by grantor.in paymeit of ¢ ny indebtedness s cured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such ;:aym-nt and/or perior nance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beefici wry may elect to oceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by adv artise ment and sale, o may direct the trustee to pursue any other right or remedy, either at
laww or in equitv, which the beneficiary m ay hwe. In the evert the ‘beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cau e to e recorded a wrii ten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shul fix the time anc place of:sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner sroviied in ORS 86.75 5 to 86.795.

13. After the trustee has commenced for:closure by adve tisement.and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or ¢ay o her person so pr vileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dus, suins.s2 ured by the trus' deed, the default may be cured by paying the entire amount due at the
tirne of the cura other than such portion .13 weuld not then be «'ue had_no delfault occurred. Any other default that is capable of being
cured may be cured by tendering the perfrmace required unide - the obligation or trust deed. In any case, in addition to curing the d:-
fault or defaulrs, the person effecting tle cu-e shall pay to 1he beneficiary all costs and expenses actually incurred in enforcing
ths obligation of tha trust deed together 17ith :rustee’'s and atto: ney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on te date and at t} = time and place desi¢nated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may ell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the hi¢hest bidder for cash, r ayable at.the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prop rty so sold, but \vsithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusiv s proof of the rr (thfulness thereof. Anv person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sz'e,

15. When trustee sells pursuant to tie p«wers provided he-ein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, /ncludi; the tior: of : he trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by

tha trust deed, (3) to all persons having record: d liens subsequer ¢ to the intercst of the trustee in the trust deed as their interests may
appear in the order of their priority and (1) th surplus, it any, to the grantfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time aJpoint a succes:0 - or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointnent. and without corn eyance.to the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any tru: tee } erein dors inted her der. Each such appointment and substitution shsll be
minde by written instrument executed by benefi ary, which, whe 1 recorded in the mortdage records of the county or counties in which the
praperty is situated, shall be conclusive pioof « £ proper appoint:nent of the successor trustee,

17. Trustes accepts this trust when i his ceed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party heretc of panding sale unde: any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unltss suzh action or proc-eding is brought by trustee.

The grantor covenants and agrees to .und v-ith the beneficia;y and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property ani hu: a valid, unencua bered title thereto except Covenants , Restrictions s

and Easements of Record an¢ that Trust De=d recorded August 11, 1994 in Volume M94,
Page 24873, Microfilm Records »f Klamath Jounty, Oregon

and that the grantor will warrant and forev erde fend the same ad:inst all>persons whomsoever.
The grantor warrants that the procesds ¢ f-the loan repres nted by the above described note and this trust deed are:
(a)* primarily for grantor's persona, ipn-i!y or household. purposés’{see Important Notice below),

390 - 3 xmmmmmmf REexles Rusi

This deed applies to, inures to’the tenefit of and binds =1i parties hereto, thei e1rs, 1eg &tors, executors,
personal representatives, successors and ass gris. The term benefic: iy ghall inean the holder and of the contract
secured hereby, whether or not named as-a bene ‘iciary herein. (LT

In construing this trust deed, it is'unders-ood that the grar for, trustee and/or beneficiary may each b= more than one person; that
if zhe context so requires, the singular'shal ' be 13ken to mean.arx' include ‘the plural; and that denerally all grammatical changés shall be
mede, assumed and Implied to make the piovisi s hereot apply--qually to corporations and to individuals.

IN WITNESS WHEREOQOPF, the: §rantor has exectited this instrument the day and year first above written.

= IJAPORTANT- NOTICE: Dalete, by lining -out,.wh chevt r. warranty .{(a).or {b).is.
not applicable; if- y {a} is- applicable anc :the heneficiary.is-a crecitor
as such:word .is idefined in the Truth-in-Lendin) Act and Regulation:.Z; the -
bereficiary MUST comply with the Act.and Regulation by making .requ-red
Jiscl ; for this purp use Stevens-Ness Fctm:IN 3. 1319, or equivalnt.
1f compliance with the Act is not required;’ disreujard fais: notice. ® S

Thisiustrumentwas ackn wledged before me on .S
by --‘J£1\‘§'_1.:_1'3.?‘f:CARI.SON‘. wledged betore 1 CR

“Thisirstra ment was:acknowledged ‘before me on-

13, OB L odgRMIBE [} ) S a"gtq?ib‘t;}}k’ubuc}or Oregon
- COMMISSICH NO.018724 1 ° 4

STATE OF OREGON: COUNTY

Filed for record at réques

ik

the “22nd day
of . _Sept

‘ ... and duly recorded in Vol. _M94
:on’Page ___29900
Evelyn Biehn ., -~ County Clerk
By K2 uutiie CHYUAR Us g el by




