19. 94 between

, as Grantoz,
..., as Trustee, and

TAX ACCT. NO. 2309-00::A0-05300

together with all and singular the & , heredit. ts and ap gu and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, isst les ar m' prox'xta thereot and “all tixtiires now or hereafter attached to or used in conmection with
the property.

FO&W%W% m%ﬁﬁ YﬁﬁE?W% % /af%greement of grantor herein contained and payment of the sum

- - DoIIats, with interest therson aecordmg to the terms of a prom:mn
note oi even date herewzth payable to bet ebcmry or order and mde by grantor, tha final payment of principal and interest heresf, if
not sooner paid, to be due and 'payable ...... .pursuant to note  re. .

. The date of maturity of, the debf so rud d By this instrumeat is the date stated above, on which the final mstallment of the note
becomes due and payable. Should the -gramt of ei i-her agree to, atte mpt to, or actuaily sell, convey, or assign all (or any part) of the prop-
erty’or all '(or'any ‘part) of grantor s inférestin it without first oHtaining the writteri consent or approval of the beneficiary, then, at the

beneficiary’s option*, all obligations secured by this instr rrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The esecution by grantor o‘ n earnest monsy agreement¥¥ does not constitute a sale, converance or
ass;gnment.

To protect the security of this trust d sed, ;irantor agrees:

1. To protect, preserve and taintair tho property in good condztron and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permi! any waste of the projerty.

2. To complete or restore promptly sad.ir good and habitaile condition any building or improvemoent which may be constructed,
damaged or destroyed thereon, and pay whe n dis all costs incurre 1 therofor.

3. To comply with all laws, ordinanc:'s, re,julations, covenwu ts, conditions and restrictions affecting the property; if the beml:cz'nry
so requests, to join in executmg such finanding statements pursuat to the Uniform Commercial Code as the beneliciary may reguire and
to pay lor filing same in the proper. public offics.or otfices, as well as the, cost of all lien searches made by {iling officers or searching
agencies as may be deemed desirable by the bennhcmry.

4. To provide and continuously ma nta/r insurance on tle buildings now or hereafter erected on the property gamst Gsf
e va

damage by fire and such other hazards as the bonéficiary may from time. to time require, in an amount not less than $§ nsura
written in companies acceptable to the bensticisry, with loss pay.ible to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor sha.l fail for any reason ro procure any such insurance and to deliver the policies to the beneticiary
at least fiffeen days prior to the expiration of ary policy of insurince now. or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amunr ‘ollected under a:i'y fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such orde - as beneliciary n ay determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to gravitor Such application rr release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant 1o such notice.

5. To keep the property Iree from consrriction liens and o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befoie an - part of such tares, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefiziary  should the gran-or fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct paymen- or by providing beneliciary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, arx/ the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatiotr s described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv-r of any rights a ising from breach of any of the covenants hereof and for such payments,
with Interest as aforesaid, the property her.inbefore described, as well as the grantor, shall be bound to the same oxtent that they are
bound for the payment of the obligation hirein described, and al’ such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the of tior: >f the beneficiary render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay al/l costs, fees and expense.1 of t4ig trust includin; the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforciag this obligatior and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any actitn or proceeding purpo-ting to-affect the security rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in which rt-e beneficiary or 1rustee may appear, including any suit for the foreclosure of this deed,
to pay =l costs and expenses, including evic enca of title and the beneficiary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall 1-e fixed by the tr al court and:in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sucl sum as the appe late court shall adjudde reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or il of the property sha | be taken under ¢he right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to require that all or wny portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustea herev-ider must be either «n attormey, who is an active member of the Oregon State Bar, a bank, trust company
or szvings and loan association authorized to do business under the laws of Gr:gon or the Uniled Statas, a title insurance company authorized to Insure title to real
groparty of this state, its subsldlaries; affillates, agent: or branches, the United S1ates or any agency ﬂmmot or an escrow agent licensed under ORS 696.505 to 695.585.
*WARNING: 12 USC 1701]-3 regilates, and°may p ohibdt exercise of thig opfion. © "~

**Tre. puhllsher suggests ‘that such. an’ agreenient fddm, tha 1508, of olitaini mg heneﬂclary's consent in completa detall.
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! e costs, & arid. ttornsy’s fees necessarily paid of incurred By grantor
8, shall be:paid’ ¢ ’ and ‘applied by it tirat upon any ronsonable costs and exponses and attorney’s fess, both
€8 o ecessarily pe incurred by baneficiary.in'such proceedings;and the balance applied upon the indabted-
8y, at ils:owa expense, ‘o fak ch actions ‘snd execute such instruments as shall be necessary
] £ mptly upo- beneticiary’s re.uest, - :
9.7 Af any time an om to 1 lme pon written requast of beneliciary, payment of its fees and presentation of this deed arnd
the note for endorsement (in ‘case of tull \econveyances, for can ellation), without atfecting.the liability of any person for the payment of
the indebtedness, trustee may (a) consen® to 1 he making of an,' map or plat of the propecty; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in .iny subordination or «.ther agresment atfocting ‘this deed or the lien or charge thereof; {d}
reconvey, without warranty, all or any part ot the property. Th. grantee in any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals there-n of any matters or facts shall be conclusive proof of the truthiuiness thereol. Trustee's
fees?for any of the services mentioned in this jaragraph shall 5. not less than $5.

10. Upon any default by grantor he -eunc er, boneficiary .1y at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regarc to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thireof, in its own nams sue or otherwise collect the rents, issues and pro.its, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such srder as beneficiary m 1y determine.

11. The entéring upon and taking pisses:ion of the propetty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation o1 awards for any 11king or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detiwult «r notice of defau. t hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payms 1t of .y indebtedness s»cured hereby or in drantor’s performance of any agreement hereunder, time
being of the essence with respect to such aymment and/or perfor mance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the be. 1eficiary may elect o aroceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adv ertise ment and sale, o1 may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary nay hive. In the evern the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cau.ie to he'recorded a wri: ten notics of delault and election to sell the property to sarisiy the obliga-
tion secured hereby whereupon the trustee shai’'fix the time arc place of ‘sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner orovided in ORS '86.755 £0-86.795.

13. Aiter the frustee has- nced for scl o by adve-tissment ‘and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or i ny o-her person so pr vileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, suias se ured by the trust deed, the delault may be cured by paying the entire amount duse at the
time of the cure other than such portion .13 w uld not then be «/ue had: no default occurred. Any other defsult that is capable of being
cured may be cured by tendering the pertirma:ice required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaulrs, the person effecting tle cu-e shall pay to rhe beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together 17ith rrustee’s and atto: ney’s fees not exceeding the amounits provided by law.

14. Otherwise, the sale shall'be held on the date and at the time and place designated in the notice ol sale or the time to which
the sale may be postponed as provided by law. The trustee may :ll the property either in one parcel or in geparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its dead
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conc lusiv- proof of the rr:thfulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to tie pcwers provided he -ein, trustee shzall apply the proceeds of sale to payment of (1) the ox-
penses of sale, including the compensatiot: of the trustee and a reasonable charge by trustee's attorney, ( 2) to the obligation secursd by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (1) thasurplus, if any, ‘o the grantor or to any successor in interest entitled to such surplus.

in’ excass of ‘the amoun

bR Y

16. Beneficiary may from time to ti ne anpoint a - or s to any frustee named herein or to any successor trusfee
appointed hereunder. Upon such appointn ent, ind without corvdyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee Farein .4 inted her der. Each such appointment and substitution shall be

or aap
mnade by written instrument executed by b snefi. fary, which, whe:: recorded in the ‘mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointinent of the successor trustee.

17. Trustee accepts this trust when t his dsed, duly executed and acknowledged, is mades a public record as provided by law. Trustee
i3 not obligated to notify any party hersto of pnding sale undar any othe” deed of trust or of any action or procesding in which grentor,
Beneficiary’ or trustee shail bé a party inle ss sua-h action or proceeding is brought by trustee.

The grantor covenants and agrees to 1nd w ith the beneficiu v and the beneficiary’s successor in interest that the rantor is lawfully
seized in lee simple of the real property and has a valid, unencum bered title thereto eXxcept Covenants, Restrictions ’

and Easements of Record and that Trust Deed recorded August 11, 1994 in Volume M94,
Page 24873, Microfilm Records of Klamath County, Oregon.

and that the grantor will warrant and forevor derend the same age inst all persons whomsoever.
The grantor warrants that. the procecds o; the loan represe ited by .the above described note and this trust deed are:
(a)* primarily for grantor's personal tamly. or household ,urposes (see Important Notice below ),
AR M S KA M N A RSO S K R3S X T 2 [ 2.0.0. 0.8 1. 07, 0,0 8.7, O & o o R S R Mo Kok
- This deed applies to, inures to the bonefi of and binds all parties_herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors.and assijins. The term benefici.ry shall fmean. the holder and owner, including pledgee, of the contract
secured hereby, whet ter or not named.as a seneliciary herein.. = | | N

In construing this trust.deed, it.isun derstood that. the grag or, trustee and/or beneliciary may each be more than one person; that
if the. confext so requires, the singular. shall be,tuken to mean and include ‘the plural, and that generally all grammatical changes shall be
macle, assumed .and.implied to make the pr wisions. hereof apply gqqallly fo corporations and to individuals,

IN WITNESS. WHEREOF, the grantor has executed this instrument the day and year tirst above writtear.

Delsto, by lining: out, Whi-hevar warranty (o) or (8) 7.
not applicable; if wa ty {a) is applicableand the bans iciary Is @ creditor*
as such word' is defined in the Truth-in-Lending Att and Rogulation Z,'iHe
benoficiary MUST ‘comply with the’ Act-and Reg slation by, making requj: éd '
discl for.this purposa.use Stevens-Ness.Foim Ne.,1319, or. equiveleat. . a
i isreg zrd ihis nofice.

* IMPORTANT NOTICE;

If compliance with the Act is not lﬁqv}irﬁd,ﬁl ; s SR ) B
_ STATE OF OREGON, County o¢ .., AN@ yss,

hisin frinént was icknc wleddéd before me on ..... Sm Y\Gl, 19%&,
HI 1. "CARLSON ~ . . )

Jo

OFFIC AL SEAL .
ROBIN L. OBERMIR
HOTARY PUIILIG - OREGON
~COMMISSION NO,018728 &
SION EXF IRES 3EPT; 28,199

16@1 &@6:&?} Public for Oregon
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e - “the 22nd day
and duly recorded 'in Vol. __M94 ,
29905

“ . County Clerk
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