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THIS TRUST DEED, made tyis_ . 220d4d 1994

day of. September
-ROBFRT G. SNOCKER and SANDEA_J. SNOCKIR,

, between

as Grantor,__KLAMATH COUNTY TI7LE COMPANY

as Trustee, and

WILLIAM E. KOONTZ

as Beneficiary,

W ITNESSETH:
Grantor imrevocably grants, Largains, sells, and onveys to trustee in trust, with power of sale, the property in

KLAMATH

Countv, Oregon, descr.bed as:

N 1/2 SE 1/4 SW 1/4 NW /4 of Section 16, Township 28 South, Range 8 East of the
Willamette Meridian, EXUEPTING THEREFFOM that portion on the West line that lies

within Old Oregon Trunk Rajlway right of ‘way conveyed by deed recorded November
14, 1910, in Volume 30 «m page 377, Deed Records .of Klamath County, Oregon.

' Tax Account Mo. 2808-1600-2600

together with all and singular the tenem nts, hereditements and ippurtenances and ail other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issu s and-profits thereof ap 4 all fixtures now or hereafter attached to or used in connection with said real

estate.

FOR THE PURPOSE OF SECURIN G PE RFORMANCE of -« ach agreement of grantor herein contained and payment of the sumof

FIFTEEN THOUSAND DOLLARS_ AND NO/100

—Dollars, with interest thercon according to the terms of a promissory note

of cven date herewith, payable to beneficiaty or order and made by mantor, the final payment of principal and interest hereof, if not sooner paid, to
2001

be due and payable April

The date of maturity of the debt secuced b this instrument s the date, stated above, on which the final installment of said note becomes duc
and payable. In the event the within descri »ed property, or any pan thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first haning cbtained the writtes consent or approval of the beneficiary, then, at the beneficiary’s option, afl
obligations secured by this instrument, irre: pecti¢ of the maturity d.:tes expressed therein, or herein, shall become immediately due and payabic.

To protect the security of this trust de:d, gr ntor agrees:

1. To protect, preserve and maintiin sid property in good
condition and i, not to remove o1 dewolish any building or
improvement thereon; not to commit o penait any waste of :aid

PmPCﬂ%_ . .
2. To complete or restore promptly a 1d in zood and workman ike
manner any building or improvement ‘vhich ‘may be construc ed,
damafed or destroyed thereon, and pay vhen due’ all costs incus red
therefor.

3. To comply with all laws, ordinaices, cgulations, covena its,
conditions and restrictions affecting said p opery; if the beneficiar so
Tequests, to join in executing such financin j stat-ments pursuant 1o the
Uniform Commercial Code as the benefic ary nay require and to oay
for filing same in the proger blic office 11r ofT ces, as well as the «ost
of all lien scarches made by filing officers «r seacching agencies as 1may
be deemed desirable by the beneficiary.

4. To provide and continuously main ain insurance on the by id-
ings now or hereafter erected on the sad pr:mises against loss or
damage by fire and such other hazards a; the beneficiary may from

time to time require, in an amount not less thaa $_1/ 8

beneficiary may, at its option, make payment thereof, and the amount
50 paid, with interest at the rate set forth in the note secured hercby,
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any
of the covenants hereof and for suc] payments, with interest as
aforeszid, the property hereinbefore described, as well as the grantor,
shall be bound to the same extent that they arc bound for the payment
of the obligation hercin described, and all such payments shall be
immediately duc and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediatcly due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and nses of this trust including the
cost of titie scarch as well as the other costs and nscs of the trustce
incurred in connection with or in enforcing this obligation and trustee’s
and attorney’s fees actually incurred.

7. To appear in and defend ary action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or proceeding in which the beneficiary or trustee ma

ppear, including any suit for the foreclosure of this deed, to pay al

written in companies acceptable to the ben ficia-y, with loss payable to
the latter; all policies of insurance shall be delivired to the beneficary
as soon as insured; if the grantor shall fal for any reason to prux e
any such i e and to deliver said polici: of the benefician at
least fiftcen days prior to the expiration of any folicy of insurance 1 ow
or hereafter placed on said buildings, the )entf ciary may procure the
same at grantor’s cxpense. The amount :olicc:ed under any fire or
other insurance policy may be applied by »eneficary upon iy
indebtedness sccured hereby and in such ord:r as beneficia I:‘l{v
determine, or at option of beneficiary the entir: amount so collec: ed,
or any part thereof, may be r\:lt:asegy to jranicr. Such application or
release shall not cure or waive any default or notice of def:uit
kereunder or invalidate any act done at to such notice.

5. To kecp said premises free from o mstiuction liens and to ay
all taxes, assessments and other charges th it ma - be levied or asscs od
upon or against said property beforc any part of such taes,
assessments and other charges become past dae or delinquent : nd
?mmplly deliver reccipts therefor to benficiu y; should the gran:or
ail 10 make payment of any taxes, assess nenws insurance premiu-as,
liens or other ¢ payable by grantor, tither by direct payment or
by providing Jeneficiary with funds with wich 1> make such payme i,

costs and expenses, including evidence of title and the beneficiary’s or
trustec’s attomey’s fees; the amount of attomey’s fees mentioned in
this paragraph 7 in all cascs shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial court,
grantor further aFrccs to g:y such sum as the appeliate court shall
adjudge reasonable as the beneficiary’s or trustec’s altorney’s fees on
such appeal.

It 1s mutually agreed that:

8. In the event that any portion or all of said property shall be
taken under the right of emincnt domain or condemnation, beneficiary
shall have the rght, if it so elects, to require that all or any portion of
the moaics payzble as compensation for such taking, which are in
excess of the amount required 1o pay all reasonable costs, expenses and
attomney’s fees necessarily paid or incurred bl'_;'edgmmor in such
proceedings, sha!l be paid to beneficiary and ap?' by it first upon
any reasonable costs and expenses and attorney’s fees, both in the trial
and appellate courts, ily paid or incurred by beneficiary in such
Broceedings, and the balance applied upon the indebtedness secured

eredby; and grantor agrees, at its own cxpense, to take such actions and
execute such instruments as shall be necessary in obtaining such
compensation, promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that 11e tn.stee hereunder m: :5t be either an attomsy, who is an active member of the Oregon State Bar,
a bank, trust company or savings and ican association authoriz ed to-do:business undsr the laws of Oregon or the Unitad States, a titie
insurance company authorized to insure ltle to real property of 11is state; it subsidiaries, affiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 696.£05 10.656.585.
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1 .
eneficiary, payment’ }
(ote for cni ment: (in:case: TECOMV YANce s,
iwitbout ‘affecting the: liability of :any. person for 1he: payment: of :the
1indebtedness, trustee may (a) consent to the t1aking; of any map or pla

of said rogcny oini in:granting any ¢aserasnt or creating-amy -
s t em\‘;n??c), o %oxv! : Sen

restriction join in any subordirution or other agreemen:
affecting this deed or the licn or charge then of; () reconvey, withou:
varranty, all or any part of the propeny. ‘lic grantee in am
reconveyance may be described as the “F::son or persons legaih
entitled thereto”, and the recitals therein of .iny matters or facts shal
be conclusive proof of the truthfulness thereof. Trustee's fees for an;
of the services mentioned in this paragraph sh:ll be not less than $5.

10. Upon any default by grantor hereund er, be acficiary may at an:
time without notice, cither in person, by ageat or by a receiver to b
appointed by a court, and without regard to the adequacy of an-
security for the indcbtedness hereby securd, crter upon and tak
possession of said property or any part thereof, in :ts own name sue 0-
otherwise collect the rents, issues and profits inchvding those past du-
and unpaid, and upply the same, less costs end 2 penses of operation
end collection, including reasonable atthmeys feces upon a0/
indebtedness secured hercby, and in such »rder as beneficiary ma/
dclcrmin’tx:‘.h § taki .

11. The entering upon and takin, e: sion Hf said pro , the
collection of such rc%ts?oissues and p;‘o its, o ¢ the proceccg o?cfnmy an !
other insurance policies or compensation or awarls for any taking c¢
damage of the property, and the application o1 release thereof &3
aforesaid, shall not cure or waive any defwlt or notice of defaut
hereunder or invalidate any act done pursuani to such notice.

12. Upon default by grantor in payment «f any indebtedness
secured hereby ot in his performance of eny apreement hercunde ,
time being of the essence with respect of su-h payment and,cr

rformance, the beneficiary may declare all sums secured hercb/
immediately due and payable. In such an cvent the beneficiary at h:s
clection may p fo foreclose this trust deed in equity as 1
mortgage or direct the trustee to forec ose this trust deed by
advertisement and sale, or may direct the trustee to pursue any otier
right or remedy, cither at law or in equity, vhich the beneficiary mey
have. In ihe event the beneficiary elects to foreciose by advertisemer t
and sale, the beneficiary or the trustee shall exccute and cause to be
recorded his written notice of default and bis ele-tion to sell the said
described real rty to satisfy the ooligaton secured hercty
'-vhem\.;pon the trustee shall fix the time anc. plac:-of sale, give notice
thereof as wnen required by law an 7{smceed o for:close this trust deed
«n the manner provided in ORS 86.735 to 86.7 95,

13. After the trustee has commenced fo ceclos ure by advertiseme:t
and sale,and atany time prior t0o5 days before the date the truste

c;: the tor or.any other person so priviteged
Gn'q.lggcfaultouﬂfauus. ffethe wlt-consists of
““when due, sums secured by the trust deed, the slefault
paying theentire amcunt due at the time of the cure
an ; such; jon - as-wouk! not then be due bad no defsult
An! other default that is capsbic of being cured may be

-by:tendering the performance required under the obligation oz
trust:decd. In:any cuse, in addition to curing the default or defaults, the
person. effecting the cure shall pay to the beneficiary all costs and
cxpenses actually incurred in enforcing the obligation of the trust deed
together with trustce’s and attomey’s fecs not exceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be ned as provided by law. The trustee may sell said
property either in one parcei or in rate Is and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the pro 50 sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matters of fect shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustec sells pursuant to the powers provided herein,
trustec shall apply the proceeds of sale to payment of (1) the expenscs
of sale, including the compensation of the trustee and a reasonabic
chi by trustec'’s attomney, (2) to the obligation secured by the trusi
dci?e (3{ to all persons having recorded licns subsequent to the
interest of the trustee in the irust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint & successor or
successors to any trustée named herein or to any successor trusice
appointed hereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shall be vested with ali title, powers
and dutics conferred upon any trustee herein named or appointed
hereunder. Bach such appointment and substitution shali be made by
written instrument executed by beneficiary, which, when recorded in
the mortgage records of the county or counties in which the property is

i d, shall be conclusive proof of proper appointment of the
SuCCessor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party hereto of pending sale under any
other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustce shall be a party uniess such action or p
is brought by trustee.

The grantor covenants and:agrecs to and with the beneficiary and those claiming under him, that he is lawfully seized
- in fee simple of said described real propert and has a valic, -unencumbered title thereto

and that he will warrant and forever ('efend the same agair st all persons whomsoever.

The grantor warrants that the pr.icec s of the loan re} rresented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or house: wld purposes (see Important Notice below),
{b)for-an-organizations or-(ever- if gy amtor-is-a-naturc | person ) are for business orcommereiabpurposes.— — -

This deed: applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, 3 iccessors and assigr:. The tenn beneficiary shall mean the holder and owner, including
pledgee, of the contract secured here.yy, whether or not named as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculinie gender includes d.e feminine and the neuter, and the singular number includes the

plural.

IN WITNESS WHEREOF, sai 1 grantor has herew set his ‘hand the day and year first above written.

*|MPORTANT NOTICE: Delete, by lining sut, v-hichever warcany {a)

or (o) is not applicable; if wamanty 2):is :applicable anc e

beneficiary- is . a- cfeditor as '-such. :word
TruthJn:Lending:‘Act :and ‘Regulation ;
“comply - with the - ‘Act’ and “*Regulath)

is defined =in he

. making -requiréd:

{ ) Y
disclosures;’ for this purpose. use Stever&-Ness ' 'orm ‘No. 1319 or-:

equivalent: 'l compilances with'the: Act is not required, disregard: -

this notice:

) -beneficiary -MLST :

L Lo L

ROBERT C. SNOCKER *
ﬂd S

'SANDRA- J. SNOCKER




STATE OF OREGON
' County of - L AANE

BE IT REMEMBERED, That on this____2.0 " i.-.dqyof Skpremasm | 19_9f _, before me, the
undersigned, a Notary Public in and for suid County and tate, personally appeared the within named
‘Rol : | . |

-

29919

known to me to be the identical indvidual s___described in anéf‘;)"vho exectited the within instrument and acknowledged to
methat__they ____ executed 1le sane freely andvo'untarily.’ .
IN TESTIMONY WHEREOF, I heve hereunto set my hand.and affixed my official seal the day and year last above
written. 5
e s ey =P
: {H‘m - 1. o o = Notary Public for Oregon.
ARV IR: . S L o~
m‘é&?%ﬁig .- My Commission expires. /Z ~30 9%
- GOMSSSI0N 10, (1 165 R
- Y COMMISSION EXF RES ;ifﬂ-
REQUEST FOF FULL RECONVEYANGCE
Ta be used enly whn obligations have been paid.

TO: — » Trustee

The undersigned is the legal owrer and holder of all «ndebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You “tereby are directed, on payment to you of any sums owing to you
under the terms of said trust deed or pwrsuant to statute, 10 cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewih together with saic’ frust deed) and to reconvey, without warranty, to the parties
designated by the terms of said trust eed the estate now held by you under.the same. Mail reconveyance and documents to

DATED: 1

Beneficiary

" Do-not loso or.dostroy this Trust Dee 4 OR THE NOTE which It sec th\lfnu:st be delivered to the trustee for canosliziion before

reconveyance will be made.

TRUST DEED

ROBERT C. SNOCKER

—1 s STATE OF OREGON,
- " County of. Klamath }ss.

T E09CAT NA - - — A B U A N O S JILSSHIﬁ ,tha‘ t}!e Wi‘hm instmment was
" 2509 "GARBONA : ¢ T i received forrecordon the____22nd

EUGENE, -OR 97404 —- day of. Sept , 19 94, &
Granto C o 321 o'dock P M, and recorded in

W _E.. KO . - bock/freelfvolume No.__¥3%_____ on
911 N.W. PORTLAND . ipage— 29917 __ or as fee/file finstru-
'_BEND, OR 97701 - .. ment/microfilm/reception No.__88620

Benefciary * : Record of Mortgages of said County.

.© . Witness my hand and seal of County
. - alfied.
. | __Evelyn Biehn, County Clerk _
L Name Title




