THIS TRUST, ED . imads this |
SZBRUCE_H. HILES and L.3La HILES,..
— m&m’fﬁl E..COMPANY. | ; H..C e e, as Trustee, and

-wnny @S Beneficiary,

k )'I:NESSETH:
Grantor irrevocably grants bargains, seils and cznireys to trustee in trust, with power of sale, the property in
- Colnty, Oregon, Jescribéd as:
Lot 2 in Block 3 »f TRACT NoO 1083, CEDAR ‘TRATLS, according to the
official plat therceof on fils in the office of the County Clerk of
Klamath County, .Orregon.

together with all and singular the teneme ats, hered;; +and ourte and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the ronis ssues and profirs thereof and all fixtures now or hereafter attached to or used in connection with
the property. . , r e .

FOR THE PURPOSE OF S, ?CL’/ UNG PERFOR) IANCE. of .each agreement of grantor herein contained and payment of the sum

o eeBLEVEN-THOUS AND _AND'NU 7 ' [OOtHgw»*x -

I P SN - .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabic to t eneficiary or ord.r.and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . pay. terms. .o nete.-.., 719 ...
The date of maturity of the lebt ecured by this & strument is the date, stated above, on which the final installment of the note
payable. Should ths grantor either agree ‘o, attempt to, or actually sell, convey, or assign all (or any part ) of the prop-
inte -est in if without first obtaining the written consent or approval of the beneiiciary, then, at the
, all obligations secu o is i i1 1 rhe maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The 1 L oes not constitute a sale, conveyance or
assignment.
To protect the security of this
1. To protect, n. 7 iti ir; not to removs or dermolish any building or im-

all costs itcurred therefor.
To comply with all laws, or¢ inan es, regulations, covenants,
SO requests, to-join in executing such tinar.cing statements

ry may determine, or
» may be released dran-tor. Such applics ‘ion or reloase shall
under or invalidate any act done pursuant 1 » such notice.
e property free frim ¢ mnstruction liens ind to pay all taxes, assessments and other charges thay may be levied or
gai the Property befur: any part of sk taxes, assessments and other charges becormne past due or delinquent and
$rantor fail to make Dayment of any taxes, assessments, insurance premiums,
beneficiary with i

may,
secured hereby, to,
the debt secrred 2 , Wi i 717 87 L
ith i : tent that they are
he obligatic n -he ein described, and i due and payable without notice,
and the nonpayment thereof shall, at ths option of the beneii iary, render all sums deed /mmediately due and pay-
able and constitute a breach of this trun ¢ deed,
6. To pa fees and expc nses of

mentioned in this paragraph 7 in cass:sA.dl be fived by th - -trial court and in the event of an appeal from any
the frial court, grantor further agrees to pay tuch sum as the a pellate court shall ad judge reasonable as the ben
‘orney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion ir al; of the property: shall be taken under 1he right of eminent domain or condernation, bene-
siciary shall have the right, if it so elec!s, 1c require that al! »r any portion of the monies payable as Compensation for syck taking,

trut tee I reunder must he eithier an attorney, who Is an aclive meriber of the Oregon State Bar, a bank, trust coinpany
‘da busine " Oregon or.the United Statss, 2 title insurance company authorized to insure title to real
es, affitiates, agents or branches, the Unite.1 States or any agency theroof, or an escrow agent licensed under ORS 636.505 tp 696.585.
“WARNING: 12 USC 1701j-3 regulates and may proh:bit exercise of this option. ~°
! "The_publisher suggests that such.an agreeme 1t at'c ress the Is.;ua.nf,rhalnlnn,beﬁ,ﬁg‘ﬁci;ry‘s zconseat in complete detatl,
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At any. time ang

or endorsement (‘g
the indcblednass, trustee 1ngy ( [}
ing any restriction thereo;1; (<)
reconvey, withouy warrant), all o
ledally érititled thereto;”
fees for any of e

nclusive Proo of the

brrchaie at the sal

to notify any paity I rego of pe,
neficiary or trustee shaj) a rarty: anjess such
T he grantor Covenants and » grees fo and With the ; eneficiary
seized in feg simple of the rea] Preperty and page a valid, nencuinbered - title thereto

and that the
The 8rantor

&rantor wijjf warrant a1d 4o
warrants thae tle pr,

I mean the holder and owner,

plural, and ¢
Porations and ¢, inawidgals,

nstrument the o

/Tovisions Izéreof(
the grantor ha

i executed :tlu's i

) or (b) iy
4 a credifor
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S _..-,.“.;,'T' istee

older of all indep, tedness secureq

The undersigned js the legal oWner snd ;
i di;

deed have been tully pajd and satisfied, You 4
trust. deed or Bursuant to Statute, to.canc;( ar
togbther ity the d) and to. retonvay,
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held by yoy under the sams, ;Illailﬂreéé;z;e) éﬁcs
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nd year £ above written
s




ALL-PURPOSE ;,KcKNowLEDGE.%ENT

State of California

. )
County of _[Lé’/’/(&_{é )
fofte (
on_7/4 /before me, M

Date” ) /’ / N: me agd Title of Offi

.
personally appeared /@ /cr (/) Hilge =1L 57, Hibhe ,

Name(s) of Documer .1 Signer(s)

Rersanally—+kmown~to_me Hor proved to me on the basis of satisfactory

-

evidence) to be the person(s) whose name(s)/is7 re subscribed to the within

instrument and acknowleciged to me that)!ﬂ}ae’l@gﬁexecuted the same in
hisfbef@authorized cajacity(ies), and that by bés?he@lgnatures(s}
on the instrument the pei'son(s), or the enﬁty‘ Upon behalf of which the

pPerson(s) acted, executad the instrument.

WITNESS my hanil and official seal.
1

JOHN J. RENZ

COMM. #894411
NOTARY PuaLIC . CALIFORNIA

RIVERSIDE COUNTY -
My . Expires Uay g, 1997

' STATE OF OREGON: COUNTY OF

Filed for record at request of Mouptain Title Co the 23rd day
of ————Sept = aAp, 9 94 .t 10:27 0 ook A M., and duly recorded in Vol __ M9% ,
of\__mmaaggs‘, —— on Page _29965

velyn Biehn County Clerk )
FEE  §$20.00 By W




