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DEED OF TRUST

THIS DEED OF TRUST (**Sec arity Instrument”) s madeon-.......... ..September..22
19.94...... The grantoris . William.$ .. Norman. and D:borah L. Norman, husba

.......... > L . ... ("Trustee'). The beneficiary 1s
KLAMATH FIRST FEDERAL SAVINGS ANI X , which is organized and existing

under the laws of .......]

540, Main. Street . S o ("Lender™).
Borrower owes Lender the principal sunof :Thirty..thr e thousand five hundred Liit y..and No/100-

................................................................ Dollars (U.~S.~$3.3 350,00 ... ..). Thisdebtisevidenced by Borrower's note
dated the same date as this Security In: tryﬁ%ﬁ?‘;" ote™), » hich provides for monthly payments, with the full debt. if not
paid earlier, due and payableon ......... feptembem k.. 2919, .o ieeeees eeieecenee e This Security Instrument
secures to Lender: (a) the repayment f -t debvidencu by the:Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all.0 her .ums. with inter.:st, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance o Borrower’s cov:nants and agreements under this Security Instrument and the
Mote; and. (d) the repayment of any future advances, with ynterest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCE:S.-Upon:request to Borrower, Lender, at Lender’s option prior
o full reconveyance of the property by " Tust.e to Borrower. riay make Future Advances to Borrower. Such Future Advances,
with interest thereon. shall be secured by th s Deed of Trust when evidenced-by promissory notes stating that said notes are
secured hereby. For this purpose, Bor owe - irrevocably gr:nts and.conveys to Trustee, in trust, with power of sale, the
following described property-located mi .. . ...... Klamath ... Fivaseonrenanns e e County. Oregon:

Lot 8, Block 76, BUENA VIHTA ADDITION T(C THEF_CITY OF KLAMATH FALLS, in the County
of Klamath, State of Oregon. 'TOGETHER VITH that portion of Lot 5, Block 76,
BUENA VISTA ADDITION, mor: particularly described as follows:

Beginning at the cormer common to Lots !, 7, and 8; Block 76, BUENA VISTA ADDITION
T0 THE CITY OF KLAMATH FA.LS OREGON ‘anc “running thence North 37 degrees 23 &'
East along the Northwéstgtiy 1ine of ;sa-d Lo :;a distance of 47.24 feet to the
Southwesterly lime. of Last Sureet; thence.along ‘the Southwesterly line of Last
Street; South 47:degrees 24’ East 5.98 i'eet;.;thence South 39 degrees 03' West
41.72 feet; _thence :North 52 degrees 36 ! sWest 4.70 feet, more or less to the
point of beginning. S L -

Account - #389~29BD-5100 ey #213058

"UNDER OREGON LAW, M)ST AGREEMENTS PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DATE OF THIS ACT CO{CERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL:F.MILY OR.HOJSEHOLD PURPOSES OR SECURED SOLELY BY

. THE, BORROWER'S .RESIDENCE WMUST.BE IN WRLCING, EXPRESS CONSIDERATION AND BE SIGNED
BY US.TO BE ENFORCEABLE:." & 1. - o . =i o itc :

vhich has the addr&ssof1881ACa dem f.Street i
. P q oy Steetl oo
- (“Property y\ddress”); .

{Zip Code]

TOGETHER WITH all the improvements now or liereafter erected on the property. and all easements, nghts,
uppurtenances, rents, royalties, mineal, (il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repilace nents and addit:ons shallalso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Iast ument as the P roperty.”

: BORROWER: COVENANTS that Borr »wer is lawfully seised of the estate hereby conveyed and has the right to grant
N and convey the Property and that.the Property.is unencun bered,‘except for gncumbrances of record. Borrower warrants
and will defend generally the titleto the:Property against a'l claims and demands, subject to any encumbrances of record.

: ""FHlSY SECURITY iNSerUMEi‘%ﬂ ibnlbines uniform: cﬁ)ﬂgg for ﬁa{iorlal use and non-uniform covenants with
“limited variations by jurisdiction to co 1stit it€ a uniform sex urity instrument covering real property.

OREGON—s:ngle ' Family—FNMA/FHLY C: UIFORM - INSTRUFENT
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5. Hazarg Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss bygﬁte,;hazards incl sded within the erm * rage™ and any other hazards for which Lender
requires insurance, This insurancc-; shall be maintaine jp it ounts and for the periods thag Lender requires. The
insurance carrier providing the jns urance shall pe chosen by Borrower subject to Lender’s approval which gha) not be
unreasonably withheld.

pProceeds to Tepair or restore
The 30-day periogd will begin

. rty; Leas:holds, , -Borrower shall not destroy, damage or substantially
change the Property, P deteriorate of «Ommit waste, If this Security Instrumen i on a leaseholq,
Borrower shalj comply with the Provisic ns 1 the lease, and if Borrower acquires fee tjtle to the Property, the leasehold ang
fee title sha R0t merge unlesg Lender—ag rees .o the merger in vriting, .

7. Protection of Lender’s Rigbts in ‘the Property Mortgage Insurance, If Borrower fails 1o perform the
Covenants and agreements cop curity Instrumicnt, or there js 3 legal proceeding that may sigmricantly affect
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If Lender required mortg: ge inisurance as a ndition of, making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain-the insurance in effect until such time as the requirement for the
insurance terminates in accordanc : wit 1 Borrower’s an Lender’s written agreement or applicable law.

8. Inspection. Lender.o- its 1gent may mak: reasonable.entries upon and inspections of the Property. Lender
shall give Borrower notice at the tine o ‘or prior to an u spection specifying reasonable cause for the inspection.

9. Condemnation. The proce ds of any awarc or claim for damages, direct or consequential, in connection with
any condemnation or other takin;; of iny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lende .

In the event of a total takiig of the Property, tne proceeds shall.be applied to the sums secured by this Security
Instrument. whether or not then ¢ ue, with any excess naid to Borrower. In the event of a partial taking of 1he Property,
unless Borrower and Lender other wise agree in writin g the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followin yfraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) th: fau market value o 'the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or f after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dam ages, Borrower 1ails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colle st and apply the proc zeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whethe or notthen due.

Unless Lender and Borrower oth erwise agree in voriting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the su-ns secured by this Sectirity Instrunient granted by Lender to any successor in
interest of Borrower shall not oper:te tc release the liab lity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to comm :nce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizati »n of the sums s. ‘cured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow-:r’s s Jgccessors in inte rest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the ¢ ercise of any rig 1t or remedy.

11. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ¢ nd benefit the succes wors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covena 1ts a1d agreements sall be joint and several. Any Borrower who co-si gns this Security
Instrument but does not execute th:: No-e: (a) is co-sign ng this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Prop:rty nder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums:secured by this Security I1str. ment; and (c) asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accorr modations with regerd 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the |>an recured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pe-mitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge'to th : per mitted limit; an (b) any 'sums aiready collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender riay choose to make this refund by reducing the principal owed
under the Note or by making a direc payment to Borrow.r. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaym-nt charge unde; the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note r this Security Instn ment unenforceable according to its terms, Lender, at its option,
may require immediate payment in full >f all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lende - exe-cises this optior , Lender shall take the steps specified in the second paragraph of
paragraph 17. )

14. Notices. Any notice to Borr ower provided fr in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless 1ppheable law requi-es use of another method. The notice shall be directed to the
Property Address or any other addrss Borrower designs tes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address $t: wed herein or any otl er address Lender designates by notice :0 Borrower. Any notice
provided for in this Security Instrumnt shall be deemed t» have been given to Borrower or Lender w hen given as provided
in this paragraph. )

15." Governing'Law; Severab ilitv. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loca ed. In the event that any-provision or clause of this Security Instrument or the
Note conflicts with applicable law, siich ¢ onflict shall not affect other provisions of this Security Instrument or the Note
which can be given efiect without the con:licting provisior . To this'end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrwer shall be given 01e conformed copy of the Note and of this Sec urity Instrument.

17. Transfer of the Propert) or 1 Beneficial Int rest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or fa b :neficial interest in Borrower is sold or transferred and Borrow o7 is not a natural
person) without Lender's prior writt n consent, Lender ay, at its option, require immiediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Secun ty' Irstrument. :

If Lender exercises this option Lender shall give B. rrowef riotice of acceleration. The notice shall provide a period
of not less than 30 days from the date he n stice is deliverec ormailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suris prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrurient without fur sher notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower reets cértain conditions, Borrower shall have the right to have
enforcement of this Security Instrument di scontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternc nt) before sale « f the Property pursuant to any power of «ale contained in this
Security Instrument; or (b) entry of a judgment enforcing -his Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due unde - this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants o agreemients; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but*notlirnited to, reason ible‘attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lién of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums ‘secured by this Security ‘In trumentishall ‘continue unchanged. Upon reinstatement by
Borrower, this Security Iristrumeérnt and the obligations sect red‘heréby shall remain fully effective as if no acceleration had
occurred. However, this right toreinst.wéshall not apply in he casé of acceleration under paragraphs 13 or 17.




} prior to acceleration following Borrower's breach of
: g strument (but riot pt 0 to accelerationunider paragraphs 13 and 17 unless applicable
" law provides otherwise). Then all spec a) the défaul  (b) the action required to'cure the defanlt: (c) a date, not less
thari30days from the date the notice’is giVe: 1 tb E orrower; by whit hthe default must be cured; and (d) that failure to cure the default
oh or before the date specified in the notic 2 ma v result in‘accele ration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inforin Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a defatlter any other defens : of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the notic 2, Lender at its optior may require immediate payment in full of all sums secured by
this Security Instrument without further dernanc and may invoke he power of sale and any other remedies pennitied by applicable
taw . Lender shall be entitled to collect all :xps 1ses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to. reasonable attorneys’ fees ot d costs of title ¢ -idence.

If Lender invokes the power of sal :, L¢ wer shall execut 2 or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election t cause the Projx rty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is lo :ated. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other pe 'son: prescribed by «y plicable law. After the time required by applicable law. Trustee.
without demand on Borrower, shall sell the Property at public a iction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in ore or more parcels anc in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public ann wincement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sal*’

Trustee shall deliver to the purchaser Trustee's deed com eying the Property without any covenant or warranty. expressed
orimplied. The recitals in the Trustee's dee d shz 1l be prima facic « vidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the followi1g or fer: (a) to allexpx nsesof the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by 1t is Security Instn ment; and {c} any excess to the person or persons legally entitled
toit.

20. Lender in Possession. Upon a :cele ration under par: graph 19 or abandonment of the Property, L ender (in person, by
agent or by judicially appointed receiver) « hall 1 e entitled to ente - upon, take possession of and manage the Property and to collect
the rents of the Property including those p ist (e, Any rents col ected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property ar d collection of t nts, including, but not limited to. receiver's fecs. premiums on
receiver's bonds and reasonable attorneys ' fe< ., and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payme 1t -of all sums secure i by this Security Instrument. Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instr iment and all notes 2videncing debt secured by this Security
Instrument to Trustee. Trustee shall recor-vey “he Property with.out warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person o1 persons shall pay an: recordation costs.

22. Substitute Trustee. Lender may f om time to time remové Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyanc: of “he Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apjlicable law. )

23. Use of Property. The Property is ot currently usa i for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asused in ths Sec urity Instrament and in the Note, “attorneys' fees™ shall include any attorneys' fees
aw arded by an appellate court. T R

25, Riders to this Security Instr mment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ag ceemaiits of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity, Instument as if the rider(s) were a part of this Security Instument. {Check

Appticable Box(es)].
O Adjustable Rate Rider ¢ " Condomisium Rider ~ - 2-4 Family Rider
{3 Graduated Paymient Rider - * ) O Planned Unit Deyélopment Rider

3 Other(:s) [specify]

BY SIGNING BELOW, Borrowt acc épts and agrees 12 the terins and Covenants contained in this Security Instrument
and in any rider(s) executed by Boriower and recorded with 1t o )

rerereeseeeen (Seal)

- Borrower

( o 1"';"0"”":5' 4y N ........ .. (Seal)
Space Below-This Li e%teAdongsIedg%lém]' orman - Borrower

COUNTY OF ... KLAMATHE -

1994
(date)

(person(s) a knowledging) .

.  OFFICIAL'SEAL .
ég o ’Rmsgaéeou

L34 NOTARY PuBUC - OF 3 4

V) coMMISS! INH0.018331......... : ... (Seal)
Wy reweRESIOn | 87T SEPT. 14,1956

. S ta 2o




STATE! OF DREGON:

COUNTY OF KLANATH'
Fxled for record at request of ASpen Titl .Co the
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of L lza.g_s\ 22224
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