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DEED OF TRUST
THIS DEED OF TRUST (**Security In: trument”)ismade 0t .......... September 22

19.94...... The grantor is ... William S. Noman;and Debor:h L. Norman, ‘husband and wife

. ("Borrower™). The trusteeis-.
... (" Trustee”). The beneficiary 1s
., which is organized and existing

Borrower owes Lender the principal sum of .. T Aen 1){ thQUSand nlne hundred ~and_No

Dollirs (1J.S. §. . 20 900. 00 ...). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which pr )Vldes for monthly payments, with the full debt, if nat
paid earlier, due and payableon ......... September 20, 2019 R veeee seeeseeeee This Security Instrument
secures to Lender: (a) the repayment of the:d:bt evndenced by lhe Note wnlh mleresl and all renewals. exicnsions and
modifications; (b) the payment of all-other sunis, with interest, adv.nced under paragraph 7 to protect the security of this
Security Instrument; (c)-the performance of Burrov er's covenants and agreements under this Security Instrumeni aad the
Note; and (d) the repayment of any future advances, with interest thereon; -made to Borrower by Lender pursuant to the
paragraph below (“Future Advances”"). FUTURE AIDVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee t» Bo: rower, may mak : Future Advances to Borrower. Such Future Advances,
with interest thereon, shall:be secured by this; L eed f Trust when e\ idenced by promiscdry rotes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants; and conveys to Trustee, in trust, with power of sale, the
following described property located. in- . famath ......... LbeedEiREenecaeeen caaebeeretaaras County, Oregon:

The. North 80 feet of Lot 397 .Bloc& 110, MILL) ADDITION TO THE CITY OF KLAMATH

FALLS, in: the County of Klamat:h St:ate of - Oreron.

Account #3809 33AC~‘49 o - Key #479949

.......... ....Klamath Falls . .. ..

(City]

TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil ¢nd gas rights’ and p-ofits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsobecovered by this Security Instrument. All of the
foregoing is referred to in this Security Instrurr em oS the “Property.”

. BORROWER COVENANTS that BO\’I‘OW( ris lawfully seised o “the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is t nencumbered, ¢ xcept for encumbrances of record. Borrower warrants
and will defend generally the title to.the Property 2 gamst all claims and demands, subject to any encumbrances of record.

THIS SECUR!ﬂ XNSTRLMENT combn es umform covenants for nauonal use:and non-uniform covenants with




ower shall promptly pay when due -
payment andlatecharges dueunder the Note.

a written waiver by Lender, Borrower shall pay

; ] ‘unti Note'is ‘in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessme ats which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if:any;«(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesetems are called “ascrow.items.” Lender may estimate the Funds due on the
basis of current data and reasonable estim: tes cf future escrow items. ©on

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is'stch an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and apply ng the Funds, nalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall aot te required to pzy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an ann 1al accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fundls are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount regq sired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly rej-aid 10 Borrower or « redited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay th: escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficien :y in one or more pay ments as required by Lender.

Upon payment in full of all sums secu-ed by this Secu ity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under para, sraph. 19 the Propert  is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acqu sition by Lender, any Funds held by Lender at the time of
application as a credit against the sums s¢ suru {by this Securit: Instrument.

3. Application of Payments. Unles applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to lae charges due u1der the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2: fourth, to nterest due; and last. to principal due.

4. Charges; Liens. Borrower shall pay all taxes, as: essments, charges, fines and impositions attributable to the
Property which may attain priority ovur this Security Instcument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided ia paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person «wed payment. Borrc wer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pa~ments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharye any lien which ha: priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the ot ligatton secured by t i lien ina manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcer :nt of the lien 1r. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or fc rfeit ire of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subord matig:the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which inay attain priority « ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower sha il sztisfy the lien or t..ke oné or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrowcr shill keep the imp -ovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included .vithin the term * extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insuran:e shall be chosen b Borrower subject to Lender’s approval which shall not be
unreasonably withheld. -

All insurance policies and renew als < hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold:the polivies and renewals If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renew 1l nctices. In the eve it of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make p1 oof of loss if not mads promptly by Borrower.

Unless Lender and Borrower oth erwi-e agree in writnt g, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econ mically feasible and Lender's security is not lessened. If the
restoration or repair is not economicall y fea sible or Lender' s security'would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or-not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dces.not answer withir 30 days.a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender miy colléct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrunent, whether or not then due. The 30-day period will begin
when the notice is given. o

Unless Lender and Borrower otl erv. se agree in writi 1g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p:ymeats referred to 1 paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquirec: by Lender, Bor rower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to t e ax juisition shall pzss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the accjuisit ion.

6. Preservation and Maintenar.ce o7 Property; Leascholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Propeity to‘deteriorate or sommit Wwaste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisi »ns c{ the lease, and 1 f Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender a jrees to the merger writing. '

7. Protection of Lender’s Rights n the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained iu this Security Instrur ient, or there is a legal proceeding that may si gnificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to caforce laws or
regulations), then Lender may do and pay fc ¢ whatever is ne sessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying apy sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rees onable attorney-' fees and entering on the Property to make repairs. Although

T ender may take action under this paragraphi 7, Lender doe: not have todo so.

Any amounts disbursed by Lenfer uader this paragr aph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowér and Lender agree to sther terms of payment, these amounts shall bear interest from
the daté of ‘disbursement at thé Note ate ‘and shall-be payable, with interest, upon notice from Lender to Borrower
‘requesting payment. fol ‘




requirement for the
ten agreement or applicable law.

8. Inspection. entries. upon and inspections of the Property. Lender
shall give Borrower notj - ord i ’ / use for the inspection.

9. Condemnation. . lai amages, direct or consequential, in connection with
any condemnation or other v p ; or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to

In the event of a total taking cf the Property,

Instrument, whether or not then due, with an

y Borrower, or if] aftcr notice by Lender to Borrower that the condemnor offers to
claim for dam ages. Borrower fails ‘o respond to Lender within 30 days after the date the notice is
d to collect ar d ap ply the proceeds. at its option, either to restoration or repair of the Property or
is Security Insi rument, whether or 1.0t then due:
orrower otk erwise agree in writi) '8, any application of proceeds to principal shall not extend or
postpone the due date of the monthly p: yments referred to i paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forberance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the suns s:cured by this ecurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1¢ rele 1se the liability wer or Borrower’s successors in interest.
Lender shall not be required to comm :nce i i g in interest or refuse to extend time for
pavment or otherwise modify amortization oi the i i strument by reason of any demand made
by the original Borrower or Borrower’s succe i y forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercice of any right or remedy.

11. Successors and Assigns Bovnd; .Joint and Sever:l Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and b:nefi the successors ::nd assigns of Lender and Beirower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag reements shall b e Jjoint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1S co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property unde' the terms of th s Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrimenr; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoditions with regard tc the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan szcured by this Secun ty Instrum
charges, and that law js finally interpre ted o that the inte-est or’
connection with the loan exceed the permitted-limits, then a) any’'su

Yy prepayment ct arge under the Mote,

13. Legislation Affecting Lender'siRigh’ts. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sec ri rument unenforceable according to its terms, Lender, at its option,
may require immediate i 2 cured by this Security Instrument and may inveke any remedies
permitted by paragraph on, Len fer shall take the steps specified in the second paragraph of
paragraph 17. . ) o )

14. Notices. Any notice to Borrc wer provided for in tais Security Instrument skall be given by delivering it or by
mailing it by first class mail unless applic able law requires uss of another method. The notice shall be directed to the
Property Address or any other address Berrow er desi : e to Len notice to Lender shall be given by
first class mail to Lender's address stated'hréin of ' ress Len i by notice to Borrower. Any notice
provided for in this Security Instrument shi de : iv or Lender when given as provided
in this paragraph, i . _

15. Governing Law; Severability, This Security Instriment shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. Ir the event that .y provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflic- ‘shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conffiéting: provision. To t1is'end the provisions of this Security Instrument and the
Note are declared to be severable. Lo B '

16. Borrower’s Copy. Borrower shall e given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a ber-efici interest in Bor rower is sold or transferred and Borrower is not a natural
person) without Lender's prior written con:.ent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Howe ver. this option shal not be ﬂe}c’js’ed by Lender if exercise is prohibited by
federal law as of the date of this Security Instriment. o

If Lender exercises this option, Lend.:r sh.il give Borrow e r notice of acceleration. The notice shall provide a period
of not less than 30 days from the date'the notice i« delivered or ma led within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails t» pay these sums prio-to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrume nt without further 1« ticeor demand on Borrower. )

18. Borrower’s Right to Reinstate. If Borrower meets ¢ 'rtain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disc mtii ued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) be ore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment ¢ nforcing this Se writy Instrument. Those conditions are that Borrower-
(a) pays Lender all sums which then woulc be e under this Securit
occurred; (b) cures any default of any othei cosenants or a
Security Instrument, including, but not limired 1y,
reasonably require to assure that the lien-of
obligation o' pay the sums secured: by~ thi:

Borrower, this Security Instromént and the ol

occurred. However, this right to reinstate shal




£ 19. Acceler

“any covenantor ag|
law provides otherwise). The notic

than 30 days from the date the noticeis given 1

on ot before the date specified in the notice 1nay -esult in ‘accelera ion of th

of the Property. The notice shall further inform B orfower of the i shtto

ér paragraphs
| 10 cure the defabit(c)a date; not less
e Gured; and (d)that failure tocure the default
s‘secired by ihis Security Instrument and sale
wate after acceleration and the right to bring a court

Swing Bbrrower's breach of -
3 and 17 unless applicable

action to assert the non-existence of a defaul or .y other defensc - f Borrower to acceleration and sale. If the default is not cured

on or béfore the date specified in the notice, Levler at its option 1 ay require immediate payment in full of all sums secured by

this Security Instrument without further demnd 2 ad may invoke the power of saleandany other remedies permitted by applicable
law. Lender shall be entitled to collect all ex.pen &< incurred in pu rsuing the remedies provided in this paragraph 19. including,

but not limited to. reasonable attorneys’ fe¢s an¢ costs of title evidence.

If Lender invokes the power of sale Lin Jer shall execute of cause Trustee to execute a written notice of the occurrence

of an event of defuault and of Lender's election to cause the Propet 'y o be sold and <hall cause such notice tobe recorded in each
art of the Property is loc \ied. Lender or “rustee shall give notice of sale in the manner prescribed by

applicable
without demand on Bo

designee may purchase the Property ‘atany sale

sons srescribed by ap) licable law. After the time required by applicable law. Trustee,
11 the Property at public atction to the highest bidder at the time and place. and under the
terms designated in the notice of sale'in on : or raore parcels and in any order T rustee determines.
all or any parcel of the property by public anncuncement at the dme and place of any previous

Trustee may postpone sale of

ly scheduled sale. Lender or its

Trustee shall deliver to the puichas:r Tn \stee's deed conv :ying lhe Property withoutany covenant or warranty, expressed
or implied. The recitals in the Trustee’s deedsha lbe prima facie ¢ vidence of the truth of the statements made therein, Trustee shall
applythe proceeds of the saleinthe follows igorder:(a)to altéxpensesof thesale, including, butnot limited to, reasonable Trustee's

and attorneys' fees; (b) 10 all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally entitled

toit.

20. Lender in Possession. Upon accele cation under pargraph 19 or abaridonment of the Propérty, Lender (in person, by

agentor by judicially appointed receiver) ¢ hall e entitled toente rupon, take possession of and manage the Property and tocollect

the rents of the Property including those past due. Any rents collected by Lender or the receiver

shall be applied first1o payment

of the costs of management of the Prope 1y and ‘collection of 1¢nts, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attomeys* fec s, 'and then fo the sums §¢¢uréd by this Security Instrument.

21. Reconveyance. Upon payment o all sums secund by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender ¢ \s Security Instrument "and all notes evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reccnvey the Property without warjanty 0 the person of

fee of not less than $5.00. Such pefson ¢ pet sons shall pay ¥y recordation costs.

persons Jegally entitled to it fora

22, Substitute Tristee. Lender may from time to time remqg’e'f"l‘mslée and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyar ce o' the Property. th : successor trustee shall succeed to ail the title, power and duties

conferred upon Trustee herein and by-anplic ible law.

23. Use of Property. The Property it not currently uségi for g‘ri‘cultural,‘timbgr or grazing purposes.

mentandi “he Note, “attomeys' fees™ shall include any attorneys’ fees
o STE T

24. Atiorrieys' Fees. / usedinthis S ocurity Inst

more riders are executed by Borrower and recorded together with this

fe hs\n.h dershall bei

all be incorporated into and shall amend and supplement

ment, 15, if the Tider(s) weic a part of this Security Instrument. [Check

(- Adjustable Rate Rider
" 3. Graduated Payment Rider
O Otherts) Bpecifyl .~ < - Co

BY SIGNING BELOW, Bori jwer accepts and agre 35 10

and in any rider(s) executed by Borr¢ wei and recpr(vled witit.

Norman

"} 2-4 Family Rider

rms and-Covenants contained in this Security Instrument

. '. L ........ o‘! %‘”"‘VV """""" "B e

x ;' ——-—-— lSpme; Below 1 is Lme For Acknowledgmeat] .

v

The foregoing instrument was acknt -»\fled ged before me th

~OFFIG AL SEAL
““GALE RAMEY.: .

$5 NOTARY PU ;
SSION-N 01833h....cce-Froveemn >
= v =oESSEPT. 14,1995 | 3y

b -
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