‘ 19 .94 . between
With. full rights of survivorhsip.
<em-.—-— as Grantor,
as Trustee, and

, as Beneficiary,

z o

K ' ‘Grantor irrevocably grants, lpéigéi; is}:se?l_s and otivey s to trustee in trust, with power of sale, the property in
‘Klamath County,iCregon;describedias == ¢ s ns 2o er s

-1'.7085,[Co',qnty Green, An the, County of Klamath, State of Oregon.

together with all and singular the tenements, here diterents and appurte nances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues a1 d'profits thereof and « I fixtures:now or hereafter attached to or used in connection with
the property. e

FOR THE PURPOSE OF SECURING PERF. JRMANCE of =& ch agreement of grantor herein contained and payment of the sum
of ——=—~Twenty Eizht Thousand M ne Hindred anc No/100-—--

. g 9 A . T =TT Ddllars, with interest thereon according to the terms of a promissory
m_ite'_\ of even date herewith, payable to be ciaryior order and made by grantor, the fimal payment of principal and interest hereof, if

not:sooner paid, to be due and payable Septeng- er 23 —. , 19 9»9.

The date: of maturity of the:debt secured by tnis.instrument is the daté,‘,stqted above, on which the final installment of the note
becornes due and payable. Should the grantor eit'ier adree to, attempt 13, or actually sell, convey, or assign all (or any part) of the prop~
erty:or:all: (or any: part)).of grantor’s interest in t wirhout first obtai-u 14 the written consent or approval of the beneficiary, then, at the
beneticiacy’s option*, all obligations secured by : his istrument, irresas ctive of the maturi datgs%expresgd therein, or herein, shall be-
come immediately due and payable. The executiin by grantor of an ea nest. mbh__e}'“agre‘emem** '1170495l not constitute a sale. conveyance or
assignment. - hN . -

To protect the sacurity of this trust deed, g ‘anto - agrees: IO

i. To protect, preserve and maintain the 1rope -ty in good condi-ion and repair; not to remove or demolish any building or im-
provemert thereon; nor to commit or permit any vaste of the property . :

K 2. To complete or restore promptly and in good and habitable codition any building or improvement which may be constructed,
damaged or destroyed rhereon, and pay when dus all ¢ sts incurred ther sfor. . '

3. To comply with all laws, ordinances, reg tlatic ns, covenants, co wditions and restrictions affecting the property; il the beneficiary
so'reques?s, to join in executing such financing st itepnts pursuant to 1 he Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or o: fices, as well as ke cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneiiciar S

4. To provide and continuously maintain irisurance on the bui di s riow or hereafter erected on the proper inst

p y ng! t e the property faﬂT vg’fu‘éf

damage by fire and such other hazards as the be: efici vy may from tioe to time requirs, in an amount not less than $ 3
written in companies acceptable to the beneficiar 7,-wi-h loss payable tc the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured: if the grantor shall fail {or anv reason to procu e any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any poiiy of insurance A w or hereafter placed on the buildings, the benericiary may pro-
cure the same at grantor's expense. The amount cillect+d under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as, be neliciary may det srmine, or.at option of beneliciary the entire amount so collected,
or any pa-t thereof, may be released to grantor. S ich s pplication or reie se shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such noti a. .

5. To keep the property free from constrution liens and to pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property before any par: of such taxes, £s.essments .and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shouid the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by dire ct.payment or by providing.beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make paymesnt thereof, and the . mount . so. paid, with interest at the rate set forth in the note
secured hereby, together with rhe obligations desciibed in. paragraphs ¢ .nd 7 of. this trust deed, shall be added to and become a part of
the debr secured by this trust deed, without waiver of any rights arising 1 om breach ot any of the covenants hereof and for such payments,
with intersst as aforesard, the property hereinbefo re described, as well ¢ s the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein dsscrit-ed, and all such oayments.shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the Seneticiary, rende r all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all cos’s, fees and expenses of this trt including the c st of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcin! thi: obligation and t ustee's and attorney’s fees actually incurred.

To appear in and defend any action or p.-oces ling purparting t >, affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bene ‘iciary or trustes may appear, including any suit for the foreclosure of this deed,
to.pay all costs and expenses, including evidence o. tit'e and the benefici.uy's or trustee’s attorney’s fees; the amoun: of attorney's lees
mentioned in this.paragraph 7 in all cases shall be fixec by the trial cou; ¢ and in the event of an appeal from any judgmen: or decree of
the trial court, dgrantor turther agrees-fo pay such sum as.the appellate cc urt shall adjudge reasonable as the beneticiary's or trustee’s at-
torney’s fecs on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of tie pr sperty shall be t: ken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require t @t all or any po-tion of the monies payable as compensation for such taking,

NOTE; The Trust Dsed Act provides that the trustee hereund ir must be either an attomay, Who is an active member of the Oregon State Baz, a bank. trust company
or savings ard.loan association authorized to do.business.up der tha.laws of Dregon or the United States, a title Insurance company authorized to insere titie to real
property of this state, its subsidiaries, affiliates, agents or.bran shes. the United States o7 & 1y agency thereo!, or an escrow agent licensed upder GRS £35.535 tv 636.585.
“WARNING:-12:USC-1701j-3 regulates and may prohibit.o ercits of this optics.: .
**The publisher 'soygests that such an agreement-address 13e-issue of obtaining bon ficlary's
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Jay ¢s. i Ipanses. and att ney's-fees. necessarily paid or incurred by granitor

9, shall be ta’ 1y and pplied by it ti pon any. reasonable costs. and. expenses arid attorney’s fees, both

f aliand dppelinte ‘courts,inecéssaFily paid ¢ r incirred by bensficia -y in such proceedings, and the balance applied upon the indebted-

ness-secured hereby; and grantor: adrees, at its own sxpense, to taks such actions and eXecute such instruments as shall be necessary
in-obtaining :such compensation; promptly upon leneh ciary’s request. E S o

-9. At-any: time and:-from: time:to:time-up« n.wrtten request of beneficiary, payment of its fees and presentation of this deed and
the nore for endorsement.(in case of full reconve) ances, for cancellation ), without aitecting the liability of any person for the payment of
the indebtedness, trustee may (2) consent to the mak ‘ng of any map ¢~ plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subsrdintion or other 3 reement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tho proerty. The granre » in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein >f anv matters or fact shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this par1grag h shall be not Is: s than $5.

10. Upon any default by grantor hereunder. ben: ficiary may at a.wy time without notice. either in person, by agent or by a receiver
to be aprointed by a court, and without regard t¢ the adequacy of any- security for the indebtedness hereby secured, enter upon and fake
posssssion of the property or any part thereof, in its c «-therwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs a1d > penses of operst wn and collection, inc/uding reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beiv ticiary may dets: mine.

11, The entering upon and taking possessior of the Dproperty, the ‘ollection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or avzards for any taking o damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or 1ofice i i t done pursuan? to such notice.

12. Upondetault by grantor in.payment of any ind- stedness secured } 2reby or in grantor’s performance of any agreernent hereunder, time
being of the essence with respect to such paymeru and 'or performance. *he beneficiary may doclare all sums secured hereby immediately
due and payable. In such an event the beneficiary mus; elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertiseme nt urd sals, or may d-rect the trusree to pursue any other right or rermedy, either at
law or in equity, which the beneficiary may havi. In the event the be:weficiary slects to lose by adverti: and sale, the bene-
ficiary ‘or the trustee shall execute and cause to be reccrded a written not: e of default and election to sell the property to sa tisty the obliga-
tion:secursd hereby whereupon the trustee shall fit the time and place « £ sale, give notice thetreof as then required by law and proceed
to foreclove this trust deed in the manner provided’ in RS 86.735 to 8¢.. 95,

13. After the trustee has commenced forecl isurs by advertiseme: t and sale, and at any time prior to 5 days before the date the
irustee conducts the sale, the granfor or any othe- per-on so privileged by ORS 86.753, may cure the default or defaults. 1f the delaul¢
cousists or a failure to pay, when due, sums secursd by the trust deed. he default may be cured by paying the entire amounit due at the
time of the cure other *han such portion as woult not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance requ'red under the ot ligation or trust deed. In any case, in addition to curi
fault or defaults, the person effecting the cure shall pay to the be-x ficiary all costs and expenses actually incurred i
the obligation of the trust deed together with truitee’s and attorney's fe s not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date ind at the time wnd place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Th tru: tee may sell the sroperty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bid fer ! v cash, payable . { the time ot sale. Trustee shall deliver to the purchaser its deed
in form as required by /aw conveying the propert; so s old, but withour wny covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfulre s thereol. Any person. excluding the trustee. but including the
grantor and beneliciary, may purchase at the sals.

15. When trustee.sells pursuant to the powe. s p~ vided herein, tru
penses of sale, including the compensation of the trust »e and a reasonra
the trust deed, (3) to al! persons having recorded | ens subsequent to the i r * in the trust deed as their interests may
appear in the order of their pricrity and (4) the =irphy:,. if any, to the §-antor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appcint a successor or suc. essors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, anc witl.out conveyance .o the successor trustes, the latter shall be vested with ajl title,
powers and duties conferred upon any trustee here named or appointec hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiar 't ich, when record: d in the mortgagde records of the county or counties in which the
propesty is situated, shall be conclusive proof of Broper appointt t o/ ke cessar trustes,

.. 17. Trustee accepts this. trust when this deed, dul-.éxecuted and a knowledged, is made a public record as provided by law. Trustee

is not obligated to notity any party hereto of pending s. de under any ot} ar deed,of trust or.of any action or proceeding in which grantor,
beneficiary or trustee shall be a.party unless such iwctior or proceeding ‘s brought by trustee.

. The, grantor; covenants and -agrees to and with the iveneficiary and t e beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple.of the real property and has a i alid, unencumbered :i le thereto,

and that ths grantor will warrant and forever defery’ the same against ali ;ersons whomseever.,
"The grantor warrants that the proceeds of th» loa:+ represented by~ -he above'described note and this trust deed are:

(a)* primarily tor grantor's personal, family or*hcusehold purposes (see Idiportant Notice below ),

" (b) for an organization, or (even if grantor ;s a natural person) ar.- for business or commercial purposes.

This deed applies zo. inures to the. benefit of and Sinds all parties ereto, théir heirs, legat devisees, administrators, executors,
personal representatives, successors and assigns, The terrn beneficiary shall mean the ‘holder and owner, including pledgee, of the contract
secured” hereby, whether or not named ‘as a beneficiary’ ke rein. v

" In construing this trust deed, it ‘is understood that the grantor, trusi2e and/or beneficiary may each be more than one person. that
if the context sa requires, the singilar'shall ba take: to 11ean and includs the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions %ereof apply equally t corporations and fo individuals.

IN WITNESS WHEREOF, the granor b as executed this instiument the day and year first above written.

_ : : Pt e Lo T O £ 'R o SN e [
* IMPORTANT NOTICE: Deleto, by lining out, whichever we manty {a}or(b) is / CIARLES H. KEEN h/K

not applicoblo; if y (a) is applicable and the:benef iciary is.a creditor
as such word is dofined in the Truth-in-Llending Act and Reguiation Z, the . 54770 L\ e
beneficiary MUST comply with the Act and Regulation by making required

discl fer this usa Sk Ness Form No. 1319, o- equivalent. :

1If compliance with the Zd'is not required, disregard this n atice.

CH/ RLES™H, 'KE

This instrumer t we sacknowledga 1‘1?6_f0_tf€~_ e on-.

" OFFICIAL SEAL
CAROLE JOHNSON -~
NOTARY PUBLIC - OREGON F xS AV 8/ v ol
COMMISSION NO, 031504 . ., tary Public for
OIS EXEIRES ANS1, 1998 o ) LTALZ,

T atal g P R T . K S AV A

regon

. the 23xd day

Filed:for record ‘at-re Titl L ik gz he el
S 1T U SEpE fie T iy 300 - Toelosk’ L AUM., dnd duly recorded in Vol. _ M94
. Lo , ; : © ~ County Clerk
s it Sl Vgt o oyl d e




