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AT TRUST DEED

Association
(Am:gd‘:d May, 1989)

NOTICE: THIS LOAN IS NOoT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. |

The attached R] DE*R is macle a part of this instrument,

o oIS TRUST DEED, made this e . day of SEPTEMBER
" { between o S oE
- 'MARSHALL R, TUCKER, AN UNMARR.(ED MaN

» as Grantor,

» a5 Trustee, and

bIRECTORS MORTGAGE LdAN COEPOR,\.'ITI()NY, :
A CALIFORNIA CORPORATION v , as Beneﬁciary.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, 1o TRUSTEE IN TRUST,

WITH POWER OF SALE, the property in ° K .AMATH County, Oregon, described as;

LEGAL DESCRIPTION ATTACHED HERE I'Q AND MADE .7 PART X;iBREOF .

Paga tot s




which has the address of 3520 .;NgExiS‘ION . AVENUE
treer]

: KLAMA'
[Area} . . 1€

FOR THE PURPOSE OF SECURING PERFORMANCJI
 the sum of

- SIXTY TWO THOUSaND AND NO/1(0
Doliars ($ 52,000.00 )

ofA_eac:h agreement of Grantor herein contained and payment of

, the entire i

:00.00), whichever is less. Prepayment in fui] shall be credited
‘allment due date, need not be credited until the pexe following
2. Grantor agrees to pay to Beneficiary .
monthly payments of principal and interes- pay
is fully paid, the following sums:
@ i

An ipstallmeny of the ground ,ents j

agreeing to deliver promptly to Eeneficiary al t iiis
respectively to one-twelfth (1/12) o+ the annual gron,
such insurance, ang

note sec ured bereby;
f the prircipal of said note.

ade under (@ ¢
ground rents, taxes o




bayments. but such "jage char,
hereby, unless such
hereby.

) Bereficiary, and

(b) to allow Beneficiary to inspect said property at all timeg
an affidavit signeg by beneﬁcia.ry, i i
quthorized to accept as true i

for all such premiums has
under (a) of Patagranh 2 hereof, 1 7y promptly when due any premiums therefor; and o deliver all
Premiums therefor; ang to deliver all iolic eg with 1oss pay able to Beneficiary, which delivery shajl constitute an assignment
0 Beneficiary of aj Teum premiums Ty awount colle: ted under any fire or other insurance policy may be applied by
Beneficiary upon any indebtedpess S:curtd hereby ang b such order gz Beneﬁciary may determine, or at option of
Beneficiary, the entire amount so coller s 7 z to Grantor. Sych application or release shall
DOt cure or waive any default or notice . invati done pursuant o such norice.
9. To ke=p said premises free fig i
levied or assessed Upon or against : art of such taxes, agy
inguent and promptly deliver recuipts therefor (o Bea ficiary; should the

D-5909.3 03/99)




n:and defend any’-action or proceedis s pu Y affect the security hereof or the rights or powers of

tee; and to pay :all costs and XD S iding ‘cost of ievidence of tidle and attorney’s fees in a

wreasonable semto'be fixed by:the Corrt; iy, any such actio orproceedi ‘which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary-to for:clos this Trust Dee:L. h

12. Topay at least ten (10)-days. refur e deli j 5 , and all rents, assessments

j i i when due, all encumbrances, charges

be prior or superior hereto; 1o pay all

any action or proceeding purporting © af fect
purchase, contest, or compromise any enci mbrance, charg::
and in exercising any such powers, incur wy Hability, expe
cost of evidence of title, and reasonabl cou asel fees.

14. To pay within thirty (30) days afi>r demand all sums propetly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the e provided for :n the principal indebtedness, and the repayment thereof shall be
secured hereby.

IT ISMUTUALLY AGREED THAT:

16. Should the property or any pait theceof be taken or damaged by reason of
proceeding, or damaged by fire, or eawthquake, or in any -

awards, and other Payments or relief th:refor, and shall be ¢

OWD name, any action or proceedings, (r to make any comp

All such compensation, awards, damag:s, nghts of action &

other insurance affecting said property, an- ign iary,

expenses, including reasonable attorney : fee: , apply any mos ies so received by it. at its option, either to the restoration of the
damaged premises or to the reduction of tne indebtedness Grantor agrees to execute such further assignments of any
compensation, award, damage, and right of w tion and proces Is as Beneficiary or Trustee may reguire.,

17. That upon the request of the Bpefi siary the Granior shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Benefici: ry for the alteratiop modernjzation, improvement, maintepance or repair of said
premnises, for taxes or assessments against the same and for a1y other purpose autherized hereunder. Said note or notes shall
be secured hereby on a parity with and 55 ful ly as if the advz uce evidenced thereby were included in the note first described
above. Said supplemental note or notes thall bear interest at the rate provided for in the principal indebtedness and shall be
payable in approximately equal monthly
Failing to agree on the maturity,
demand by the Beneficiary.

18. By accepting payment of any sum s ter its | ciary does not waive its right either to
require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

19. That the lien of this instrument shall 1emain in full fu ce and effect during any postponement or extension of the time
of payment of the indebtedness or any pan therzof secured here sy,

20. Should proceedings be instituted o0 a g i
demand all sums expended by Trustee or .

Beneficiary all evidence of title.

21. At any time and from time to tinie upon written requost of Beneficiary, payment of its fees and presentation of this
Trust Deed and note for endorsement (in case of full reconveyaacs,: for property cancellation and retention), without affecting
the liability of any of the person for the paynicnt of the indeby i
plat of said property; (b) join in. granting any sasement or. cre
other agreement affecting: this Trust Deed




property. The Grantee in any reconveyance miy be ‘described as fie’ "person or Pe ~gally. entidled thereto,” and the
recitals therein of any matters Of facts-shall be oom:lnsive‘prodf -of the:tru ess ‘A q fees' for any of the
sewic&smcnﬁonedinthisparagraphshall'bé%. CoE ’
29, As additional security, Grantor bereby assigns to Beneficiar / during the continuance of these trusts, all reats, issues,
royalties, and profits of the property affected by thas Deed and of ary personai property located thereon. Until Grantor shall
default in e payment of any indebtedness segured bereby Of in the performance of any agreement hereunder, Grantor shall
have the right to collect all such rents, issues, oy des, and profits earned prior to default as they become due and payable,
save and excepting rents, its arising or 2¢ -ruing by reason of any oil, gas. of mineral lease of said
hall default as aforesaid, Graator’s right to ¢ Alect any of such monies shall cease and Beneficiary shall
without taking possess ion of the property . ffected: hereby, 10 collect royalties. issues. and
profits. F isc y at any time, or fron tim nies shail not in any
manner affect the subse enef ciary of the right, power, and authorty to collect the same.
Nothing herein contained shall be, of be comitruel to be, an affinnation-by Bepeficiary of any tenancy, lease or option, DOT
an assumption of liability under, por a subor linztion of the lien cr.charge of this Trust Decd to any such tenancy, lease or
on.

23. Upon any default by Grantor hereuns ex, Heneficiary may 1t any time without potice, either in persoiL, by agent, or by
receiver to be appoi y without regard t0 the ad--quacy ‘of any security for the indebtedness hereby secured,
enter upon and take po: i part thers f, in its own Dame, sue for or otherwise collect said rents,
jssues, and profits, inciuding those past dve apd unpaid, and .pply the same, less costs and expenses of operation and
collection, jncluding reasonable attorney’s ites, upon the indebreiness secured bereby, and in such order as Beneficiary may

24. The entering upon and taking postessid of said prope tty, the collection of such rents, iSSUes, and profits or the
proceeds of fire and other insurance policies, Of compensation ¢ I awards for any taking or damage t0 the property. and the
application of release thereof as aforesaid, saall 1wt cure or waiv : any default or potice of default hereunder Of invalidate any
act done pursuant 10 such notice.

25. Upon default by Grantor in pay ner! of any indebedness secured hereby of in performance of any agreement
hereunder, Beneficiary may declare all suis se ;ured hereby immediately due and payable by delivery to Trustee of written
notice of default and election 1O sell the wust property, ic’ Trostee shall cause t0 be duly filed for record. If
Beneficiary desires said property t0 be sol 1, it shall deposit Wi all promissory notes
evidencing expenditures secured hereby, ¥ pere:pon the Trust 1 place of sale and give notice thereof as
then required by law.

6. If after default and prior {0 the tisne wid date set by th: Trustee for the Trustee’s sale, the Grantor of other person SO
privileged by ORS 86.760 pays the entir: aount then due uvnder the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the pri ocip: due had no default occurred, the Grantor OF other person
making such payment ghall also pay to the Ee ; jary's costs and expenses ipcurred up 10 said time in
enforcing the term incladin:; Trustee’s and : trorney’s fees 0ot exceeding $50 if actually incurred.

27. After the lapse of following the cecordation of said notice of default and the
giving of said notice of sale, ) in said wotice of sale. either as 3
whole or in separate parcels, C i -tmine, i i i for cash in lawful
money of the United States, payable at {1e tune of sale. Trusee shall deliver 10 the purchaser its deed in form as required by
law conveying the propexty S0 sold, but without any covenani OF warranty. express of implied. The recitals in this Trust Deed
of any matters of facts shall be conclusive proof of the truthfi Iness thereof. Any persom, excluding the Trustee, but including
the Grantor and Beneficiary, may purch: se it the sale.

28. When Trustee sells pursuant to the powers provided berein, Trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including a reasopable charge by the Tustee: (2) to the obligation gecured by this Trust Deed; (3) to all
persons having recorded liens subseque it 0 the interest of the Trustee in this Trust Deed as their interest may appear in order
of their priority: and (4) the surplus, if any. t© the Grantor ¢t 1o his/her Successor in interest entitled to such surptus.

29. For any reason permitted by hw geneficiary may | rom time to time appoint 3 SUCCESSOT OF SUCCESSOrs to any Trustee
pamed herein or to any successor Tristee appointed hereander. Upon such appointment. and without conveyance to the
successor Trustee, the latter shall be sested with all title, powers and duties ¢O any Trustee herein named Of
appoimed'hermnder. Each such:appo intrasnt and substicw ion shall be made by written instrument executed by Beneficiary.
containing reference to this Trust Deed apd its place of re ;ord, which, when recorded in the office of the County, Clerk of
Recorder of the county or counties in which: the property S situated, shall be conclusive proof of proper appointment of the
3uccessor Trustee: , ‘ EET

30. (a) The waiver by Trustee 0 Beneficiary of any ;(l‘efault,of Grantor under this Trust Decd shall not be or be deemed
10 be a waiver of any other or similar defilts subsequently pccuning. S

e D-5909-5 (03/94)
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v - (b) : The pleading of any. st :
hereby waived, to the full extent permissib v. N

31. (a) .In.addition to any:of the powtrs -remedies: confemmed’
under this instrument, the Trustee and -B:neficiary jointly, or eith y brifg an action in the proper court for the
foreclosure of this instrument-as a mortgag::, upon default, and upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the !jtatz of Oregon

(b) No power or remedy herein confeted is exclusive of, or shall prejudice any power or remedy of Trustee or
Beneficiary.

(c) The exercise of any power or n:medy on one or mw & occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed 1erein or by operatio 1 of law.

32. If a final decree in favor of plaictiff -s entered in a it brought w foreciase this Trust Deed, it may include a
reasonable attorney fee as provided in the rote secured hereby, but not in excess of the amount actually paid or
unconlitionally incurred by the proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, I gatees, devisees, administrators, executors, successors, and
assigns of the parties hereto. All obligations o the Grantor he reunder are joint and several. The term "Beneficiary" shall
mean the owner and holder, including pledges: of the indebte:iness secured hereby, whether or not named as Beneficiary
herein. and whether by operation of law or otnerwise. When:ver used, the singular number shall include the plural, the
plural the singular, and the use of any gend:r shall include all ge nders.

34. Trustee accepts this Trust when this ‘"rust Deed, duly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated 1> nodify any party h-reto of pending sale under any other Trust Deed or of any
action or proceeding in which Grantor, Bepe ficiay or Trustee sh:ll be a-party, unless brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or insured under Titde 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other nstniments executed in connection with said indebtedness which are inconsistent
with said Title and Regulations are hereby ainended to conform 4 ereto. .

36. This Trust Deed shall be construed iccor ding to the Jawz of the'State of Oregon.

IN WITNESS WHEREQF, said Grantor has here unto set his/her 1and andseal the day and year first above written.

S Ditlirir £ Tiiihor s

MARSHALL R. TUCKER

¥+ <Borrower

(Seal)

-Borrower

(Sign Original Only)
‘ STATE OF OREGON, 1({1" amath © . i Countyss:

;_ - On this 20th day of ;S«:ﬁtember : ,19 7 téq » personally appeared the above named
MARSHALL R. TUCKER o

and acknowledged the foregoing instrument 10 be lis/her/their v oluntary act and deed.

My connission expires: March 22, 1994 :
(Official Seal ; o Dlomo
D SESOSSSISSSS =P 3¢¢ Bublic for Oregon
OFFICIAL SEAL :
“MARLERE Y. ADDINGTON

y/) NOTARY PUBLIC - OREGON

NI~ ¢ COMMISSION NO. 022238
ﬂV“;ﬂWSSIONEXPIRES ‘MAR. 22,1997 )
SR e ST EEeSSeESEeY
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A CALIFORNTA CORPORATION

ORATION,

3520 ANDERsON AVENUE
TH FALLS, OR g7g(3

Notwithsfallding an
agree to the fouowing

(b) ASSUMPTION PROCESSING; Cr
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©; ASSUMPTION IN'DEMNITY [ then the assuiner hereby agrees 10 assume
all of the’ ‘obligations of ' X , the loan, mcludmg the
. obligation of the veteran toi ¥y ‘ €

‘ ﬂleguamntyormsmanceofthemdebwdnesm 2

IN WITNESS WHEREOF, Morigagor(®) b2 cfxec_lited ihis Assuription Policy Rider.

SIS pasbacl K T i (Seal) 2 (Seal)
. MARSHALL R. IUCKER Mortgagor B : Mortgagor

. (Seal)
£ Mortgagor

___(sea)
Mortgagor

L (Seal) : (Seal)
R B : Mortgagor

T " Mortgagor

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Aspen Title Co the _ 23xd day

Filed. for record at request of

of__ Sept A D., 1994 ev 11:00 oclock______M and duly recorded in Vol. _ M94

H of _ _.___- T __ Mortgages O Page )
o : . Evel Biehn County Clerk

ByW/
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