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[Spac‘e{ Above ThL ;ne F;r Recordng I&)a?!a];.
DEED OF TRUST
THIS DEED OF TRUST (

Security Instiun ent")fisinade on....September 20 .
ne ,:

.. (*Trustee™). The beneficiary 1s
which is orgamzed and existing

19.94...... The grantor is-.... Greg: B, St

under the laws of .....the. United v , and whose address is
S 540 Main..Stxeet., Klamath Falls. Oregon.. 97601

Borrower owes Lender the principal sum of
Dollars (11.S. €25.,.200,00. . .....). Thisdebt isevidenced by Borrower's note
dated the same date as this Security Instrument (“Note ' ); which provide s for monthly payments, with the full debt, if not
paid earlier, due and payable on August. 1., 2004 e e eemeene This Security Instrument
secures to Lender: (a) the repayment of the debt eviderced by the Not . with-interest, and all renewals. extensions and
modifications; (b) the payment of ail other sums, w th interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s :ovenants and a3 reements under- this Security Instrument and the
Note; and (d) the repayment of any future advance:, wih interest thereon, made to Borrower by Lender pursuant to the
paragraph below (*Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Bor rower, may make Fut ire Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when eviden: ed by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably ﬁmnts andcom eys to:Trustee, ;in trust, with power of sale, the
following described property located in ...........co. L5 B amath .. . ... s County, Oregon:

Lots:25 and 26, Block 24, INDUSTRIA' AD KLAMATH FALLS, in
the Countyof :Klamath, State;of Orezon.i v tEER

Account #3809-33AB-710

[

) "INDER OREGON LAW, MOST AGREEMENT3, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED: SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATIIN. AND:{BE SIGNED BY US TO BE ENFORCEABLE."

St

which has the ﬁddress of
| [itreet

Oregon ....... e 9780 s v(“Pn perty :"Address");
{Zip Code] : )

TOGETHER WITH all the improvements now or hereafter ere ted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall als be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument ¢s the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised‘of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is 1.nencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property. again-t all claims and demands, subject to any encumbrances of record.

" THIs SECURITY INSTRUMENT comb m, covenants for national use and,non-uniform covenants with
limited variations by jurisdiction to constitutea rm security i ng real property.

OREGON-=-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT T _FORY #220 489
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a rges.”- Borrower shall promptly pay when due
1 d any prepayment and late charges due under the Note.
r Taxes t 12 applicable Jaw r,to a written waiver by Lender, Borrower shall pay
ender | ay monthly piyments aré due undor t 1 c Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments ch may-attain priority over this Security Instrument: (b) vearly
leasehold payments or ground ‘ents on the Proper-y, :if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums,:if any These items ar.- called “escrow items.” Lender may estimate the Fu
esCrow.items.

basis of current data and reasonal e estimates of futur

The Funds shall be held in an institution the de 20sits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender i!"Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdiag and applying the Funds, ;i;ialyzing the account or verifying the escrow items, unless
Lender pays Borrower interest 01 the Funds and

I apy licable’ law permits Lender to make such a charge. Borrower and
Lender may agree in writing that int-rest shall be pzid on thé' F

unds. Unless an agreement is made or applicable law
requires interest to be paid, Lend:r shall not be required

to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge an annual accointing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to th : Fu:ids was made. T he Fund

s are pledged as additional security for the sum« secured by
this Security Instrument.

If the amount of the Fund:. Hel(] by Lender, togather with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promistly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up th icncy i 1

nds due on the

r, Lender shall apply, no later B
ale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sxcurity Instrument.

3. Application of Payments. Jnless applicablz law provides otherwise, all payments receis ed by Lender under
paragraphs 1 and 2 shall be applied first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under p.iragraph 2; four-h, to interest due; and last, to principal due.

4. Charges; Liens. Borro vel

r ~hall pay all tax.s, assessments, charges, fines and impositions attributable to the
Property which may attain priorily oser this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationss in the manner prov:
pay them on time directly to the pers

ded in paragraph 2, or if not paid in that manner, Borrower shail
on swed payment 3orrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borr swer makes the
receipts evidencing the payments.

‘e payments directly. Borrower shall promptly furnish to Lender
Borrower shall promptly dis :harge any lien whic has pri

£}

ority over this Security Instrument unless Borrower: (a) O
agrees in writing to the payment of tire ot ligation secured by the lien in a manner acceptable to Lender; (b) contests in good L

faith the lien by, or defends against nfor cement of the lion in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien sr focfeiture of any fart of the Property; or (c) secures from the holder of the lien an T
agreement satisfactory to Lender subord) nating the lien 1. this Security Instrument. If Lender determines that any part of S
the Property is subject to a lien wh ch riay attain prior ty over this Security Instrument, Lender may give Borrower a

notice identifying the lien, Borrower shal: satisfy the lien »r take one or more of the actions set forth above within 10 days
of the giving of notice. o .

S. Hazard Insurance. Bop ower shall keep the !mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazardsir cluded within the te; m “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained :n’ the amounts and fer the periods that Lender requires. The
insurance carrier providing the insurance shal] be choser: by. Borrower subject to Lender's approval which shall not be
unreasonably withheld. .. : .

All insurance policies and re; ewais shall be acceptable to.Lender an
Lender shall have the right to hold the poiicies and renewals, If
all receipts of paid premiums and rencwal notices. In the event o
carrier and Lender. Lender may make

Unless Lender and Borrower o
of the Property damaged, if the resto;
restoration or repair is not economics

d shall include a standard mortgage clause.
Lender requircs, Borrower shall promptly give to Lender
f loss, Borrower shall give prompt notice to the insurance
proofof loss if not made promptly by Borrower.

therwise agree in wri ting, insurance proceeds shall be applied to restoration or repair
ationcor repair is eccnomically feasible and Lender's security 1s not lessened. If the
lly feasible or Lende £'s.sectirity would be lessened, the insurance proceeds shall be
applied to the sums secured by this S:curi ty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property,.or cloes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insura nce proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured ty this Security Instr iment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower of hery ise agree in writ:ng,
postpone the due date of the monthly payments referred to in p.
under paragraph 19 the Property is accuired by Lender, Borro
from damage to the Property prior to t] le-acquisition shall piss
Instrument im mediately prior to the ac. juisition.

6. Preservation and Maintena; ice of Property; Leas eholds, ; -Borrower shall noi destroy, damage or substantially
change the Property, allow the Property to‘deteriorate or commit ' waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions cf the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ajjrees to the merger 1n writing; : -

7. Protection of Lender’s Rights in the Property. Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrunient, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such .1s'a oroceeding in b nkruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and piry fo- whatever is necessary to protect the value of the Proper:y and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying -eascnable attorneys’ fees and_‘emering on the Property to make repairs. Although

. Lender may take action under this paragraph 7, Lender does not haveto do so.

i: 7 Any amounts disbursed by Lend. r under this paragraph 7.shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower:a1d Lender agree to o+ her terms of payment, these amounts shall bear interest from
he:date of disbursement at;the-Note jate and shall be pavable, with interest, upon notice from Lender to Borrower
S Te esting paymer ; RTINS LT : T

any application of proceeds to principal shall not extend or
aragraphs 1.and 2 or change the amount of the payments. If
wer’s right to any insurance policies and proceeds resulting
to Lender to the extent of the sums secured by this Security
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If ‘Lender required mortgage insirance’as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requir id'tc maintain the u surance in effect until such time as the requirement for the
insurance terminates in accordance with 3orrower’s and Lend =r’s written agreement or applicable law.

8. Inspection. Lender or its agent rnay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of (r prior to an inspecti »n specifying reasonable cause for the inspection.

9. Condemnation. The proceecs of iy award or cl.im for damages, direct or consequential, 1n connection with

1y condemnation or other taking of a1 1y pert of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of - he Froperty, the prcceeds shall.be applied to the sums secured by this Security
lustrument, whether or not then due, w th any excess paid t» Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following:frac tion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marl.et value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dam: ges, Borrower fails t.» respond to Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apr ly the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instiument, whether or nt then due.

Unless Lender and Borrower oth::rwise agree in writing, any application of proceeds to principzl shall not extend or
pos:, ‘ne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lencer Not a Waiver. Extension of the time for payment or
modification of amortization of the suins sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate tc releise the liability of the original Borrower or Borrower’s successors in interest.
Leader shall not be required to comm:nce proceedings ag iinst any.sticcessor n isiterest or refuse to extend time for
payment or otherwise modify amortization o~ the sums secur d by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s ¢ uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e terci s¢ of any right or remedy.

11. Successors and Assigns Bo ind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants : nd a greements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing - his Seciirity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property und :r the terms of tnis Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommo Jations with regard ‘o the terms of this Security Instrument or the Note without
that Borrower’s consent. i '

12. Loan Charges. If the loan secured by this Secu rity. Insirument is subject 10 a law which sets maximum loan
charges, and that law is finally interp retec 'so that ‘the in-erest or'other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thes : (a) any sich loan charge shall be reduced by the amount
necessary to reduce the charge to the p:rmitted limit; and (1)) any sums already collected from Borrower which exceeded
permitted limits will be refunded to B irrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct p: lymerft,fto Borrower. [f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepay: nent charge under the Note.

13. Legislation Affecting Lenler’s Rights. If e1actment or expiration of applicable laws has the effect of
rendering any provision of the Note or + hi§ Security Instrurn :nf unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secure 1 by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender e efci se5 this option, 1 ender shall take the steps specified in the second paragraph of
paragraph 17. ' '

14. Notices. Any notice to Burrower provided for this Security Instrument shall be given by delivering it or by
m.ailing it by first class mail unless af pliczble law require . use of another method. The notice shall be directed to the
Property Address or any other addres:. Bor rower designate s by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address statcd:be rein or any othe - address Lender designates by notice to Borrower. Any notice
~rovided for in this Security Instrument she [l be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. Ty o

15. Governing Law; Severabil ty. This Security 1astrameiit shall be governed by federal law and the law of the
jurisdiction in which the Property is locate 1. In the event ttiat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suc hccaflict shall not : fect other provisions of this Security Instrument or the Note
which can be given effect without the (onfl cting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower : hall be given on : conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inte-est in Borrower. If all or any pa:t of the Properly or any
interest in it is sold or tranisferred (or if a.be 1eficial interest a Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cor sent, Lender mu.y, at its option, require immediate payment in full of all sums
secured by this Security Instrument. How aver, this optio shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securuy In: trument. B

If Lender exercises this option, Leniler shall give Bo -rower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date t 1e n tice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sua s prior to the expiration cf this period. Lender may 1invoke any
remedies permitted by this Security Ir: risnient without fur her notice or demand on Borrower.

18. Borrower's Right to Reins:ate. ' If Borrower o.eets cér;ain conditions, Borrower shall have the right to have
enforcement of this Security Instrume 1tfdix¢6minued at any time prior to the earlier of: (a) 5 days (or such other period as
~pplicable law may specify for reinstateme nt) before sale « { the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judg ment enforcing “his Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ‘other covenants o - agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but rot Ji-nited to, reasonable attorneys fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured By -his Security 1nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ar d th:gbligations sec ired héreby shall remain fully effective as if no acceleration had

accurred. However, this right to reinst ate shiall not apply in the case of acceleration under paragraphs 13 or 17.

e sh




1 following Borrower's breach of

ion under, phs 13 and 17 unless applicable

Ay cfion required 10 cure the default; (c) a date, not less

than 30 days from the date the notice is givento Bo-10 »y which the default must bé cured; and (d) that failure tocure the default

on of before the date specified in the notice may cesult in acceler: tion of the sums secured by this Security Instrument and sale

of the Property. The notice shall further infc rm Eorrower of the 1 3ht fo reinstate after acceleration and the right to bring a court

action to assert the non-existence of adefaul or a1y oiher defense >f Borfower 1o acceleration and sale. If the default is not cured

on or béfore the date specified in the notice. Len ler at its option 1 12y require immediate payment in full of all sums secured by

this Security Instrument without further dem \nd 2nd may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect all e: per es incurred in j rsuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable attorneys' fec . and costs of title e {ence.

If Lender invokes the power of sale, Len ler shall execuie or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's electic n te -ause the Propery tobe sold and shall cause such notice to be recorded 1n each
county in which any part of the Property & fou: ted. Lender or 1 rustee shall give notice of sale in the manaer prescnbed by
applicable law to Borrower and to other persons | rescribed by app licable law. After the time required by applicable law. Trustee.
without demand on Borrower, shall sell the Property at public au: tion to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one or more parcels and 1 any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public :nnouncement at the 1:me and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale )

Trustee shall deliver to the purchase - Tru stee's deed com ¢ ying the Property without any covenant or w arranty. expressed
orimplied. The recitals in the Trustee's deed shall be prima facie o idence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the followinyyord: «: (a) toallexpen sesof the sale. including, but not limited to, reasonable Trustee's
and attorneys’ fees: (b) toall sums secured by thir Security Instrur ient; and (c) any excess to the person or persons legally enuitled
to 1t

20. Lender in Possession. Upon ac :eler wion under paruy raph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) sh all bx entitled toenter 1pon, take possession of and manage the Propeny and to collect
the rents of the Property including those pat du-. Any rents colle cted by Lender or the receiver shall be applied first to payment
of the costs of management of the Propert/ anc collection of rets, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attomneys® fees. and then to the - ums secured by this Security Instrument.

21. Reconveyance. Upon paymen: of .ll sums secured by this Security Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender thi-. Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recon ey t1e Property without warranty 1o the person or persons legally entitled to it fora
fee of not less than $5.00. Such persdn or jjerscas shall pay any recordaltion costs.

22. Substitute Trustee. Lender myiy:frum time to time emove Trustee and appoint a successor trusiee to any Trustee
appointed hereunder. Without conveyance of the Property, the ¢ uccessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by #pplicabl € law. : '

23. Use of Property. The Property isnot ‘currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asused in thir Secrfity Instrument: ad in the Note, “attorneys' fees” shall include any attorneys' fees
awurded by an appellate court. R o o,

. 25.Riders to'this Security Instiumen: . If one or morcy iders aré executed by Borrower and recorded together with this
Secixﬁ;}’t’h}sﬁufnent;fmé.cov;ﬁhai)& and agi ééments of each such “ider shall bé incorporated into and shall amend and supplement

the covenants and:agreements of this Setunt‘ Instrument as i f the rideér(s) were a part of this Security Instrument. [Check
Appliqable’Box(es)]Afﬁ R L P ‘
. (- Adjustable Rate Rider ¢ [ CondomupimRider (I 2-4 Family Rider

" [ Graduated PaymentRider -~ - [ Planned € nit Development Rider

) :Otherts) [specify]
'BY SIGNING BELOW, Borrowe “acepts and agrees tthe tefms and Covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and -écorded with'it. ‘ ;

i

- Borrower

- Borrower

The foregoing‘instrument was acknowledg éd b fore me this it o inB T N0 L 7 e
Instrur cknowledged, b T TS sevet o

Qrgg..B.....:.Si:jiﬁé

R i (person(s) & knowledging) ,
VB e DIFECIAL SEALTY

My Commission expires: < GALIIRAMEY U

> NOTA Y- PUBLIC - OREGON

% ‘COMISE! N NO, 018331 £ g

MY COMMISS OF | SSPES SEPT1I4, 191 67y 1

T D T s

This instrument was-prepared by Kia uitle.Eist.t.;Eg.d's Aral...sayj,ngs....&.“.L.Qan..A&ﬁ.




the day

cn Page‘_QQQ_ZD___—__.

: o . 4 . :Evelyn Biehn - Coynty Clerk
'FEE $30.00 VS S o oy e




