ek

. as Grantor,

) Aqno‘r‘;l‘?w r-1p )?. T-‘qrrnu an ‘ : - : }. cono “ , as Trustes, and

SEE IXHIBIT "A"

which rea! property is not currantly used for agﬁcﬁituiEIl timber or grazfng PUrPOS ses, togxétheibw‘i‘lhvall) and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in iinywise now appe rtammg. and the rents, issues and profits thereof and all fixtures now
amached tn ar used in connection w:th said real estate:: :

For the purpose of securing: (1) Payment of the indel tednss and all other kwiul charges ‘evidenced by a loan agreement of even date herewith,
made by gramor. payable to the order of beneﬁc:ar_y at al ume 5y m the manner as herem set fonh havmg a Total of Payments of § 275925.66 .
payable.in_60__ in.monthly instalments: _- 1. __ at $26£7.59 __ tllowed by, 58 at51957.87 folowed by __ 1 at
s}fﬁ_‘?_é_siél__ with an Annual Pei'éentage Rate of‘-_,] 3_296 witha prlnclpa} balance of 5168917 -21 and any extensions thereof;

@ perfonnance of each agreement ot grantor herem contai H (3) payment of al ' S P?f{déd or advanced by beneficiary under or pursuant to
the terms hereof, together with interest thereon as herain prowied = o

The agreed rate of interest is (check applicable Yox)

&l _1_2,266 per year on unpeld pnncxpal balanees ‘;,i‘ s

{7} 36% per yaar on that part of !he unpaxd principal balanee cf$500 or less; 304 per year on that part of the unpaid principal balance over $500 and
not exceeding $1,000; and 24% per year on that part of tt e unpaid principal balar ce which is more than $1,000.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair, not to remove or demorsh any building thereon; to complete or restore promptly and in good
and workmanlke manner any building which may be cor struced, damaged or cestroyed thereon and to pay when due all claims for labor performed
and materials ‘urnished therefor; to comply with all laws ¢ ffecting said property o: requiring any alterations or improvements to be made thereon; not to
commit or permit waste ther=of; not, to commit, suffer O! perr\i'! any act upon said property in violation of law; and do all other acts which from the
character or use cf said proparty may be reasonably nect ssan the specific enurerations herein not exciuding the general.

2. To provide, maintain and delivar to beneﬁmaxy msu ance on the premises ¢ atisfactory to the baneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance palu:y may be applied by seneficlary upon any indebtedness secured hereby and in such order
as beneficiary may determine, . or. et. option of beneficiery:tha entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or not ce of default herev.nder or |nva||date any sct done pursuant to such notice.

3. To pay &li costs, fees and expenses of this trust in:luding the cost of title z.earch as well as other costs and expenses of the trustee incurred in
connect:on with or enforcing this obligation, and trustee’s ind ettorney's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceedxng :urpc mng to affect the = ecurity hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evndence of tit'e and attorney’s ‘aes in a reasonable sum as permitted by law, in any such action or
proceeding in'which beneficiary or trustee may appear.

5. To pay &t least ten (10) days prior to delinquency -1ll ta» es or assessment s affecting the property; to pay when due all encumbrances, charges
and liens with nterest on the property or any part thereof hat a: any time appear 1o be prior or superior hereto.

6. If grantor fails to perform any of the above duties o insure or preserve tha subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on jrantar and without rele asing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as b aneficiary may de=m nacessary to protect the security hereof. Beneficiary may, for the
purpose of exarcising said powers; enter onto the propeity; ccmmence, appear n or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, puchass, contest or comoromise ‘any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and ir exercising any such pcwers beneficiary may incur any liability, expend whatever amounts in
its- absclute discretion it may deem necessary therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
covanants to repay immediately and without demand all sum: expended herounder by beneficiary. togather with interest from date of expenditure at
the agwed rate shown above until paid, and the | repuymo nt ox' «uch sums are so¢ Jred hareby

[

lt is mutually agreed that.

;' 7, Any award of damages in connection with any cond emnt tson for public use of or. ln]ury to smd property or any part thereof is hereby assigned and
?shall be paxd to beneﬁcaary viho may appty or release su ch" mes raceived by tin the same manner and with the same effect as above provided for
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te bedriess secured of 1 his performance of any
immediately ‘dus and Payable. In :such ‘ew -ht_“lmr;eﬁciary\q ts"ek-ction ' may p
ed by law for mortgage foreclosures or directthe trustee to foreclose th's trust deed

® trisstee shall execute and causerto be recorded its written notice of de fault and its
obligations secured hereby and procsed to foreciose - his trust deed in a manr or pro

10. if aiter default and prior to the time and date t:et’by trustee for the tru ztée‘s sﬁe,
¢ trust deed and the obligatiin secured thereby,
nd expenses actually incurred in enforcing the te

11. Upen any default by grantor hereunder, grantor shall 'pay beneﬁéiary fbr’a'ny"i%ésdnable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon dernand

12, After a lawful lapse of time following the record of de fault and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at ‘he time of sale, Trustee shall deliver to the purchaser a deed without
express or mplied covenants or warranty. Any person excl.ding the trustee m 1y purchase at the sale,

13. When the trustee sells pursuant to the powers provided, trustee shell apply the proceeds of sale to Payment of (1) the expenses of sale,
including ths lawful fees of the trustee and the reason: ble fres of the trustee’s attorney; (2) the obligations secured by this trusi deed, (3) to at! persons
having recorded liens subsequent to the interest of the benaficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in nterest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time eopoint a successor Of successors to any irustee named herein or to any
Successor trustee appointed hereunder. Upon such a)ipoin-ment, and without convayance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed nereunder.

The grantor covenants and agrees to and with ths baneficiary and thogs claiming under him, that he is lawtully seized in fee simple of said
Fdesc;;‘t?gd real property and has vaiid, unancumbe’mdr;;tm; thereto and thet he will warrant and forever defend the same against ajl persons
whomsgaver. S A A

THIS INSTRUMENT DOES NOT GUARANTEE THAT £NY PARTICULAF USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES. ‘ : ’ R

This dséd applies to, inures to ﬁle benefit of and bind:: al ;i\r{ies here:tcg."their \ﬁeirfs. léggtees, devisess, administrators, executors, successors and

assigns.. The term beneficiary shall mean the holder an{ owr or/including plecig ee, of the note secured hereby, whether or not named as a beneficiary

herein...In censtruing this deed and whenever the contaxt sc fequires, the ma::éuline gender includes the feminine and the neuter. and the singular
number includes the plural, ) e

IN WITNESS WHEREOF., the grantor has hereunto set his hand and soal tho'day e d_v'yeja\r first above written,

[%fﬂm O

(’ﬂgdm Qi

STATE OF OREGON

//JUDI E Souza 5™

g . OFFICIAL SEAL

) ss. - VEEERY | cHvannoRaven
A\, NOTARY FUBLIC-OREGON

‘ o B BN 2 ION NO.

Countyof KT, AMATH ) RS -MYOO).MSS-‘ONEXPIHESAPR.Z‘.IGQQ

Personall appaared the above namad DANTEL P AND .1 DT E SO0Z) AKh DANIFL P AND JUDT E_DESOUZA and

acknowledged the foregoing instrumenttobe ' THETR veluntary act and deed.

Befora me: Qh(gol/[m Oﬂ/ﬁb o My @mmlxmnexpnres]qm{ﬁ 24 ,w.gl)

Notary Piblic

S Y

© T AEaUESTEOR FULL RECO} VEVANGE | +
+To be ttad or:ly when obllg-ﬁont have bosn paid.




. PARCEL 1:

fection 32, Township 39
h Willametté@Meridian,
Oregon, more‘particularly

ﬁying Westerly of the F canal, and

174 NW 1/4 of
South: of the
Township 39 South, Range
n; thence south 30¢ feet;
t; thence North 300 feet; thence East 145
o the point of beginring, in the NE 1/4 nw 1/4 of said
Section 32,

Oregon.

ﬁEX¢3PTING THEREFROM thatépdrtioﬁ lying wifﬁin"ﬁﬁe boundaries
~of§South Poe Valley co. Rd. 1097, poEE T

PARCEL 2:

r

€ County of Klamath, Stute

EXCEPTING THEREEROMAthat portionplyingfwjfhih thé{bbundaries
of South poe valleych. Rd. 1087. SO - (e P

CODE 236 map 3911-v3300. 7r 200

CODE 233 g 236 MAP3911-y3200 p; 1200

CODE 236 g 233 MAP 3911-v3200 11 200 4

i

: STATE‘QF 6i{EGoN: COUNTY OF KLAMATH:: g

Filed for rééérq at request of Aspen Titl e Co the 23rd

of _____ Seépt AD, 1994 g —3:22_ _ oclock —L. _M., and duly recorded in Vol. _M94

yn

of —————————Mortgiger. oo Page 2 —_
o Evel Eiel}n{\;}; -~ County Clerk

. FEE $2‘,0.09,3 ‘




