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G —_ 19..94,, between
Linda Jean Williamson

Crater “’ri'vH‘é Insurans — _ .
Hernon .G.. Ludwig. and 2 Ludwi¢ Abr“.theﬁSugv;wor
: et ] ‘ V o et r o e : ..., as Beneticiary,

. . WITNESSLTH:
Grantor irtﬁvocably,grqn(s,,, ) I.’g‘qnd .conveys fo trustee in trust, with power of sale, the property in
Klamat e County, Oriigon. described as:. Sl DT .

et No. 1007, ‘WINCHESTER, ‘in the County of Klamath,

together with all and singular the t. ; Reredi‘ama:its and appurteng nces-and . all: other rights thersuato belonging or in anywise now
or hereafter appertaining, and the rents, issues and profi *8 thereof and all fixtures now or hereafter attached to or used in connection with
the property. S .

FOR THE PURPOSE OF SECURING PE) ROFMANCE of each ddréement of
a_EQRTY,FQURATHQHSANDWEEME;HQNDBEDW.Ngﬂﬂgllggznm

et b IESRERr ettt ket dtecie T "Doll.rs, with interest thereon according to the terms of a promissory
note of even date h ith, payable:to bensticiary or. or der and.-mades by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable, -Septénbar. 22 15 99, .

* -The date of maturity of the debt secured by this instrument is th: date, stated above, on which the tinal installment of the note
becomes.dus and payable, Should the grantor eithe: agres to, attempt to, »r actually sell, convey, or assign all (or any part) of the prop-
esty or all Cor any part) of grantor's interest in it yrithy-gogheat mﬁmmxmuxmr» olimm&x&mmxmm&
Denatdnn K X st Xall obligations secured by thi: inst ‘ument, irrespect ve of the"maiurity dates expressed therein, or herein, shal] be-
come immediately due and payable. The execution by grantor of an earre s¢ money agreement** doses not constitute a sale, conveyance or
assignment. ) :

To protect the security of this trust deed, grantor a,irees:

1. To protect, preserve and maintain the pro,serty in good conditio:r and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wa::te of the property.

2. To complate or resfore promptly and in gocd and habitable cond; tion ‘any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cost: incurred thereto .

3. To comply with all laws, ordinances, regula ‘ions, covenants, condi-ions and restrictions eflecting the property; it the beneticiary
80 requests, ‘o join in executing such financing stato, nont: pursuant to ths Uniform Commercial Code as the beneficiary may require ang
to pay for filing same in the proper public office or offic-s, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the benefici . :

4. To provide and continuously maintain insirar e on the buildin$s now or herealter eracted on the property against losz or

ge by fire and such other hazards as the benofiziary may trom time 10 time require, in an amount not less than § insurable
written in companies acceptable to the benefticiary, 1rith ioss payable to th. latter; all policies ot insurance shall be delivered to the hene-
ficiary as soon as insured; it the grantor shall fail for iy rc-ason to procure & ny such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy « f insurance now or hereafter placed on the buildings, the benelticiary may pro-
cure the same at grantor's expense. The amount collscted 1:nder any fite or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as lenef cia 7 option of beneticiary the entire amount so collected,
or any part thereol, may be released to grantor, Such app! cure or waive any defaulr or notice of default hore-
under or invslidate any act dons pursuant to such noilice.

5. To keep the property froe from construction livr s and to pay all taxes, assessinents and other charges that may be levied or

d upon or against tkhe property before any par} of :uch taxes, assess nents and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shoidd te grantor fail to nake payment of any raxes, assessments, insurance premiums,
liens or other chacges payable by grantor, either by di ect rayment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the am.o int 80 paid, with interest at the rate set forth in the note
secured hersby, together with the obligati describad in ,>aragraphs 6 and 7 of this trust deed, shail be added to and become a parr of
the debt secured by iver of .ty 1 ghts arising trorm bresdch of any of the covenants hereof and for such payments,
with interest 7 ‘escri’ shall be bound to the same extent that they are

1 rgati such puy nents shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the op £ render al' sums secured by this trust deed immediately due and pay-
able and constitute a breack of this frust deed,

6. To pay all costs, fses and expenses of this triist ircluding the cosr f title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing th s obi igation and trust.e's and attorney’s fees actually incurred.

7. To appear in and defend any action or procs.ding purporting to affect the security rights or Powers of beneficiary or trustee;
and in any suit, action or Proceeding in which the ben sliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of titie ane’ the beneficiary 't or trustes's attorney's fees; the amount of attorney's fees
mentioned in this paregraph 7 in all cases shall be fixed by the trial court a4 d in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum 13 th- appellate court shall adjudge reasonable as the beneficiary’s or trustee's ar-
torney’s fees on such appeal.

It is mutually agreed rhat:

8. In the event that any portion or all of the P oper-y shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require 1hat 1l or any portior of the monies payable as compeasation for such taking,

sither an attorney, wo Is an active member of the Oregon State Bar, a bank, trust company

ness under 4:e la« s of Oragon or the Urlted States, 2 title insuranse company autherized to insure title to rea)

or branchies, the Lr:ifed States or any zgoncy thereof, or gn escrow zgent licensed under ORS 696.505 tn 695.585.
hibit exerclz: of <his option. . =

**The publisher suggests that such an agrsement address the ixye «of obtalning beneficiv /s consent in complets detall,
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