K@iIEB . ) ., as Beneficiary,

ant’ conveys to trustee in trust, with power of sale, the property in
Count: % Oregori, desc -ibed as

57 RCVD

Se(‘E}thlt "A" zttached hereto ang by
 this réference ircorporated herein,
PAT JUHL, DOING BUSINESS AS l:)OUBLE J LAND AND CATTLE COMPANY, AN OREGON
ASSUMED BUSINESS N/ME : L

This document is ‘being re--ﬁe(:o;ded" to co
Trust Deed previo {
the Microfilm Re;:(

-16-94P03

05

todether with all and s, gula the ¢, ts; Tu-redita, ts and ‘Ppurtenances and all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the ‘rents, irsues and profits thera § and alf tixtures now or hereafter attached to or used in connection with
the Property. . . - .

FOR THE PURPOSE OF SE_CZ(R ING PERFORMANC g of cach agreement ot grantor herein contained and Payment of the sym

ol Slxty-FlveIhousandarxd No/100. ($65,000, 00) =

s e T T T RS - "TDollars, i reon according to the terms of a promissory
note of even date herewith, payable to benetic ary or order and made b, final payment of principal and interest hereot, it
n0¢ sooner paid, to be due snd payable ... . —ARril. 30* R ..

The date of maturity of the debt s¢ curec’ by this shastruen at is the date, stated above, on which the tinal installment of the note
becomes due and Payable., .

To protect the security of this trust teed, srantor agrees: o

1. To Profect, Preserve and maintaj;, the Property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; not to commit or perpyt any waste of the pro ‘erty.

© complete or restora promptly ¢ nd ;- ‘good and habira e condition any building or improvement which may be constructed,
r destroyed thereon, and pay whe n“duu"‘all Cosfs incurre. { therelor, '

3. To comply with all laws, ordinanc, S, rojjulations, covenarts, condjtions and restrictions affecting the property; if the beneficiary
So requests, to join in executing such financ ing s’atements Pursuant to the Unitorm Conmercial Code as the beneficiary may require and
fo pay for tiling same in the propei public >tfice fiices, a: ¢ ? 7
adencies as A

iration cf any p
The amoint - Alecte
in such vrder
Such application a
ursuant to such notice.
5. To keep the Droperty free from coiistrus tion liens and ro Pay all taxes,
I upon or againg¢ the property before any aart of such tax
ipts therefor to beneficiwy,; .
liens or other charges payable by grantor, ejt}
ment, beneficiary may, at its option, make I
secured hereby,
the debt securad

, ] the bene!iciary,
breach of this trust deed. -
6. To pay al costs, fees and expenses o; thj
frustee incurred in connecti

such appeal. ]

It is mutually agreed that:
8. In the event that any portion or all of the Property shall b taken under the right of i d, in or cond ion, bene-
ticiary shall have the right, if it so elects, to £2quirs fhat ajl or anv poriion of the monjes payable as Compensation for such taking,

NOTE: The Tryss Deed Act provides that the trustes ‘uﬁounqor must be eithor an atorney, who Is an active member of the Oregon State Bar, a bank,
trust compeany or savings and lean assoclation authori ted to do businesy undor the law; of Oragon or the United States, o title insurance company autho-
rized 1o insure fifle to real Property of this state, its ;uExid~&rlcs, affiliates, ag ents or bgin:[y:, the United States or any agency thereof, or qn eascrow
agent liconsed under ORS 696.505 to'696.585. . N . N i

TRUST DEED

e DOUb T
.3305 Memo
ce ) f . L19..., at
s}:a<;g l;ﬁ:jixinvi' S —— ......M., and recorded in
TR RNo............ o« page
RECoRIER'S usE . - -as fee/file /instru.
ngent/nﬁcrofi(m/xece >

) Boneficiary. - g :A, ' - -, s Recatd of - et e,

= - - “Witness my hand
Afte 'éo'férng'n-‘n}mn‘ {Ndre, Aaa..s,lz;x L e o . County. affixed.

NE TiTLE




eqitiréd .10 pa: . all rea i 1508 and 2 rioy’s feea necessarily paid or incurred by grantor

d-to bensticiary and .ipplied by upon any.réasonable costs and expenses and attorney’s fees, both

ssarily paid cr in=irred: by beneficia v int such proceedings, and the balance applied upon the indebted-

tor, agrees, at its owr: sxpense, to taks such actions and execute such instruments as shall be necessary

ng: n, promptly upon lenst ciary’s raquest, i .

CEI95 At any' time-andfrom titne to timé dpcnwritten request of Laneficiary, payment of its fees and presentation of this deed and

the note- for endorsement:(in case of full reconve;ances, for cancellation ), without atlecting; the liability of any person for the payrent of

the indebtedness, trustee-may (a) consent to the making of any map ¢ plat of the property; (b) Jjoin in granting any easement ar creat-

ing any ‘estriction’ ¢hereon; (c) join in any subordination or other a;‘reement affecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any. part of th) prooerty. The grantes in any reconveyance may be described as the “person or persons

legally entitled thereto.” and the recitals therein of ery matters or fact+ shall be conclusive proof of the truthfulness thereof. Trustes's
fees for eny of the services mentioned in this pas agray -k shall be not le-s than $5.

10. Upon any default by grantor hereunder ben-ficiary may at a-y time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard t the adequacy of anv security for the indebredness hereby secured, enter upon and take
possession of the property or any part thereof, in its « wn name sue or >therwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs snd = penses of operat on and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order a: ben -ficiary may dere mine.

11. The entering upon and taking possessio.1 of -he property, ths collection of such rent s, issues and profits, or the proceeds of tire
and other insurance policies or compensation or avard: for any taking o- damage of the property, and the application or release thereof as
aforesaid. shall not cure or waive any default or 10tic:: of default hereu nder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in payment of ary ' inde Stedness secured . rereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such paymen! analor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiar s ma - elect to procecc to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemnt sd sale, or may cirect the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may havs. In the event the be neficiary elects to forecl by adverti: and sale, the bene-
ficiary or the trustee shall execute and cause to be reco: ded a written not ‘ce of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall {ix th~ time and place sale, dive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in IRS 86.735 t086.795. )

13. After the trustee has commenced forec'osur- by advertisemet and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other ps son so privilegec by ORS 86.753, may cure the default or defaults. 1} the default
consists of a failure to pay, when due, sums secu-ed tv the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due hac no default occurred. Any other default that is capable of being
cured may be cured by tendering the performanc: reqiiired under the osligation or trust deed. In any case, in addition to curing the de-
fault or delfaults, the person elfecting the cure shal pay to the bereficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee': and attorney's {-es not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tl trustee may sell the property either in one parcel or in separate parcels and shall sell
the parce! or parcels at auction to the highest bilder ‘or cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive ,yroof of the truthtuin. ss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the salo.

15. When trustee sells pursuant fo the pow:rs provided herein, tr istee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reason ible charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to thi- interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the turplis, it any, to the .irantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint 1 successor or su. cessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and wi:hout conveyancs to the successor trustos, the latter shall be vested with all title,
powers and duties conlerred upon any trustee kersin numed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficit ry, » hich, when record'sd in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of aroper appoint t of the truztes,

17, Trustee accepts this trust when this deed, duly ted and ..ck ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of perding sale under any orher deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such acticn or proceeding s brought by trustee.

' The grantor covenants and agrees to and wit% the beneficiary and -he b oficiary’s suc in interest that the grantor is lawfully
seized in fée simple of the real property and has a valic. unencumbered 1itle thereto except H

See Exhibit "B" attached hereto and by ths reference incorporated herein.

and that the grantor will warrant and forever deferd the same against all sersons whomsosver.
The grantor warrants that the proceeds of he !cdn represented b:- the above described nofe and this trust deed are:

(b) for an orgdanization, or (aven if granto;- is 1 natural person) ire for siness or commercial purposas.

This deed applies to, inures to the benefit vt an ! binds all partis: hereto, their heirs, Iegatees, devisees, administrators, executors,
personal rapres ives, 3 and igns. Tlo term beneficiary sha | mean the holder and owner, including pledgdes, of the contract
secured hereby, whether or not named as a benetic lary "efoin. ‘ :

In construing this mortgage, it is understood that the mortgagor or mortgagoee may be more than one person; that il the context so
requires, the singular shall be taken fo mean and i1 «clude"the plural, and 1 hat generally all graminatical changes shall be made, assumed and
implied to make 'thq provisions hereof apply equally to corporations and to individuals.

Il WITNESS WHEREOF, the grantor has executed tiis instrument the day and year first above written.

SEE' ADDENDUM' FOR ADDITIONAL PROVISICH - 'DOUBLE J_I2ND)& CATTLE CO.

* IMPORTANT NOTICE: Deleto, by lining out, whichevar \varranty. {a) or (b} is
not applicaxle; if y.{a} is applicable and the ber eficicry is a creditor
as such-word Is defined in the Truth-in-Lending Act ar d‘Ragulation Z, the
beneficiary MUST ply with the Act and.Regulation by making required
disclosuros; for this purposs use Stevens-Ness Form No. (319, or equivalent.
if compliance.with: the-Act is not required, disregard this noticy, - 7/[ IR &
e STATE OF OREGON, County of ...1.) fAKALEN

This instrum :nt v7as acknowledged before me on ... .o R
b e PATRIOR Lo UL, s

This.instrum int V{a§~ack§7‘b{nge;i;beféée ;}ze on MAY 4 . ,19.94,
PATRICK J. JUHL . 2o "o

< rHELEN M. FINK : o : TIVE $)
$7/7 NOTARY FUSLIC: OREGON, =~ o S : ; /7
COMMISS' DN NO. 014766°¢ - - : semaed
PAY COMMISS;oN &/ 74RES APR 20,1996 - - . o L /32’% for Gregon
R SY SEBATE « SNTT

REQUEST FOR FULL RECC NVEY ANCE [To'ba usee « nly when cbligations have been paid.)

TO: ol e i, Trustes ‘

* . The undersigned is the legal owner and holdir of Ul indebledness s-curéd by.the foregoing trust deed. All sums secured by the trust
deed.have: been fully paid and satistied. You kerety are directed, on pav:nent to you of any. sums owing to yoa undes the terms of the
-+ trust deed: or-pursuant to statute, to cancel all évicerics: of indebtedness socured .by.the trust deed (which are deliversd to you herewith
. together with the trust deed) and to reconvey, without ‘varranty, to the parties designated by the terms of the trust deed the estate now
 held by o under;the seme; Ml reconveyanca arx! doc.iments to ;... . .

© Do nat lose ot destroy this Trust Desd OR THE NOTE whid It #e-dr o Loy .
Both-must ha delivered o the trustee for cancellation befo re? ¥ S i
tetodve dnce, will be meda. .




<, Section 1§, Township 35 South, Range 7
Co nty, Oregon, more particujar]y described

s ath
tance of 1320.0
nch iron Dipe;
s MOre or less
mber 97 which
inch | i kin tbongsmd f beginpj
11ch 1ron Pipe markine € frue point o, Sinning
description; thenc N Tth 62 degrees 07 East 3 distance of 629%0 feet;
toa Ezc;mt on th? North line of said [ of 33; thence West aig It
the East ry of way 0 Hj

ng the North Jin
Tees 22° West alon
g.

PRELIMINARY REPOAT onty




1. Taxes for the fizcal year L993~1994.

2. Rights of the pubklic in and to .any portion of the herein
described premises lying withia the limits of the streets, roads
or highways.

3. Rights of the jpublic and of governmental bodies in and to
that portion of the premises dascribed herein, now or at any time
lying below the high water marx of the Williamson River,
including any ownerrship rights which may be claimed by the State
of Oregon, in and ':0 any portisn of the premises now or at any
time lying below the ordinary iigh water mark thereof.

4. Reservations, rrestrictions and easements as contained in Deed
recorded July 26, 1957 in Volumne 295, page 396, Deed Records of
Klamath County, Oriegon, between the United States of America and
Paul and Bess Wampler. '

5. Reservations, restrictionsrandfeasements as contained in Deed
recorded June 23, 1965 in Volute 363, page 58, Deed Records of
Klamath County, Oregon. E

6. A Right of Way EBasement created by instrument, subject to the
terms ‘and provisions thereof, '
Dated: May 3, 1973

Recorded: May 7, 1973

Volume: M73, page 5486, Microlilm Records of Klamath County,
Oregon

In Favor of: Paci:lic Power & lL.ight :Company, a corporation

For: Electric transnission and distribution line

7. A Telephone Right of Way Easement created by instrument,
subject to the terus and provisions -“thereof,

Dated: August 4, 1985

Recorded: Septembaer 15, 1986

Volume: M86, page 163512, Microfilm ‘Records of Klamath County,
Oregon ;

In Favor of: Telephoane Utilit.ies of Eastern Oregon, Inc., an
Oregon -corporation

For: The right to bury and ma.ntain underground telephone
facilities

8. Limited access provisions contained in Deed to the State of
Oregon, by and througa its Staiie Highway Commission, which
provided that no right or easement of right of access to, from or
across the State Highwvay other than -expressly therein provided
for shall attach to ‘the abutting property.

Recorded: Septembar 25, 1989 ’
Volune: M89, page 18018, Microfilm :Records of Klamath Cou
Oregon i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of i ‘Mouny a
of May AD, 191 _at 3357

of . .

—- —Mortgage

> ',Fgrz $30.00 -

" STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed: for record at request of — Mountaii Title Co the 23rd day
“of Sept AD,19_ 94 _at__3:25 _ ‘oclock P M., and duly recorded in Vol. ___M9% .
of — fortgages _ ~._ onPage __ 30037 .

Evelyn Biehn ~ County Clerk

- FEE  $20.00 By @it IVl eornlas.




