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19...94, between

COMFANY_QF..

R , as Grantor,

-+eeemwey @S Trustee, and

_Couniy, Ofegon,
WHICH IS MAD

L

o

together with all and singular the ¢ ts, heredit,

" WITNESSETH:
grants, batgais, sells and "@:onygys fo trustee in trus

4
ur;

the property.

of .. ... ...

**THIRTY SE

MO/ 189

not pooner paid, to be due and payable .. .19

e 1eredit; ts and ap, nances &
or herealter appertaining, and the rents, issuss‘and profits thereof ind all fixture

FOR THE PURPOSE OF SECURIN G-PZRFORMANCE f each agreeme

. .The date of maturity of the debt secired by
becomes due and payable. Should the granto¢ eithe

gree to,

assignment.,

To protect:the security of this trist de d, gr dntor agrees: . =
1. To protect, preserve and maintain - ‘he property in good condition
provement thereon; not to commit or permit any svaste of the prope rty. .

damaged or destroyed thereon, and pay when due all.costs incurred tkeretor.

agencies as may be deemed desirable by the lensehciary. -

written in companies acceptable fo the benel ciary, with loss payab e to the

under or invalidate any act done pursuant to .uch 1otice.

59qu for the payment of the obligation here'n detribed, and all s ich pay;

: atten pt to, or actually sell, convey,
erty or all (or any part) of grantor's interes” in i+ without Hrst ob -aining the writteri tonsent. or-
beneticiary’s option*, all obligations secured by t4is instrument, it -espective. ot the: maturity dates
com immediately due and payable. The execution by grantor of a: earnest money agroement®* does not constitute a sale, conveyance or

2. To complete or restore promptly anl-in good and habitabia condition any buildi

4. To provide and continuously main ain :nsurance on ths buildin'gs‘now or herea
damage by tire and such other hazards as tho benticiary may fron: time to time require,

5. To keep the property free from con struc-ion liens and to pay all taxes,
assessed upon or against the property before wny part of such taxes. assessments and other charges
promptly deliver receipts therefor to beneficie ry; should the grantor tail to maike f
liens or other charges payable by grantor, eith.r by direct payment o~ by providing beneficiary with funds with which to make such pay
ment, beneticiary may, at its option, make payment thereof, and the amouni so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations lescribed in paragraphk+ 6 and 7 ‘of thi
the debt secured by this trust deed, without weiver of any rights arisi 18 from brea
with interest as aforesaid, the praperty hereinbéefor s described, as wll as t’lzefg

the'date, stated above, on which the final installment of the note
or assign all (or any part) of the prop-
approval of the beneficiary, then, at the

and repair; not to remove or demolish any building or im-

t, with power of sale, the property in

and all other rights thereunto belonging or in anywise now

s now or hereafter attached to or used in connection with
at of grantor hereir: contained and payment of the sum
wf?’l’*xgte}est thereon according to the terms of a promissory

riota ‘of "e‘ve"nhdata'}x-arew-i.th, p.n.yabla to be~m f}'"«u y' or order. and_g-ade by grantor, the #inal payment of principal and interest hereof, if
*ctems of. note:

...... ,» as Beneficiary,

expressed therein, or herein, shall be- !

and the nonpayment thereof shall, at the optica of ¢the beneficiary, t -nder all
able and constitute a breach of this trust deed. : o

6. To pay all costs, fees and expenses o this trust including t e cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfo. cing this obligation and trustee’s and attorney’s fees actually incurred.
ty rights or powers of beneficiary or frustee;
‘including any suit for the foreclosure of this deed,

and in any suit, action or proceedi ¢ y
to pay all costs and expenses, including eviden e-of title and' the ben« ticiary's

7. To appear in and defend any action or proceeding purporting té affect the securi

mentioned in this paragraph 7 in'all cases shal’ be :ixed by the trial court and in the
the trial court, grantor further agrees to pay such'sum as the appellars court shall adjudge reasonable as the beneficiary's or trustee’s at-

torney's fees on suck appeal.
It is mutually agreed that:
8. In the event that any portion or all »f the. property shall | e taken

ficiary shall have the right, if it so elects, to ‘equi ‘e that all or any portion of the monies payable as compensation for such taking,

ng in which the Leneficiary or tru: tee may ‘appear,

or trustee's attorney's

8 or impro; which may be constructed,

3. To comply with all laws, ordinances regulations, covenant:, conditions and restrictions
so requests, to join in ing such fi 14 .81 fy pursuant to the Uniform Commercial
to pay for filing same in the proper public o.'fice or oftices, as well as the cost of all lien searches made by tiling

atfecting the property; if the beneficiary
Code as the beneficiary may require and

after erected on the propergru}g]airépiggpl%

in an amount not less than §

latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall ;ail fcr any reason to p ocure any such insurance and to

at least fifteen days prior to the expiration ol any policy of insuran e now or he
cure the same at grantor's expense. The amou 1t co lected under anv fire or othe
any indebtedness secured hereby and in such o-der ¢s beneficiary may determine,
or any part thereol, may be released to grantcr.'Such application or release shall not ture or waive any default

reafter placed on the buildings, the beneficiary may pro-
r insurance policy may be applied by beneticiary upon
or at option of beneficiary the entire amount so collected,

is trust deed, shall be added to and become a part of
ch of any of the covenants hereof and for such payments,
rantor, shall be bound fo the same extent that thev are

shall be i diately due and payable without notice,
"sums secured by this trust deed immediately due and pay-

evenr of an appeal from any judgment or decree of

ofticers or searching

»

deliver the policies to the beneficiary

or notice of default here-

fees; the amount of attorney’s lees

e g,

under the right of

or cc fon, bene-

NOTE: The Trust Dzed Act provides that the trustee henwnde- must be elther an ¢ omey, who is an active member of the Oregon State Bay, a hank, trust company

or savings and loan association au

1 uthorized to do busine: s undaf the laws of Oregar or the United States, a title insurance company authorized to insure title to real

broperty of this state, iis subsidiaries, affiliates, agents o7 dranches, the United States or any ag
"WARNING: 12 USC. 1701j-3 regulates and.may. prohit it execisa of this option.

ency thereof, or an escrow ag

ent licensed under ORS 696.505 to £96.585.

**The: publisher:suggests that.such an agreement addniss, th issie. of ‘obtaining néﬁeﬁ

ciary’s. consent In complete detail,

oy crsmust oiD

.ROS
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ara
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£ ARBERVE

Racord of

ATE OF OREGON,

p;age;.. ............. orgs fee/file /instru-
ment/mictofilm/recept No.. .. ...,

" ¥ "'Witness my hand axd seal of

SRR £ NI
and recorded

Coevirtetesann e ine id County.




i . s : THEES o . gy
which are in excess of the amount required. to'pay &1l 401 costs,’ ] X tornsy’s fces necessarily paid or:incurred by grantor .
ceedings, shall be paid: # ficiary i ] 3 :£irst vpon' ! ¢ 3ty ‘and expenses and attorney's fees, both

; g5t inct ch;proceedin ¢ ance applied upon the indebted-

ts as shall be necessary

tly_upan ber eficiiy’s request. : e N o .
L ‘to time tipon wrirtsn request of bersficiary, payment of ‘its fees and presentation of this deed and
endorsrnent (in'cdse ot full reconveyaices. for cancellation), without atfecting: the liability of any person for the payment of

. trustee may (a) consent to the nmwakinf of any map or olat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subor finstion or other agresment atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the ,ropecty. The grantec n any reconveyance may be described as the “person or persons
legally..entitled thereto,” and. the recitals therein ol any matters or facts hall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 35, :

10. Upon any default by grantor hereunder, 1 enef. ciary may at¢ any time without notice, cither in person, by agent or by a rece’ver
ta be appointed by a court, and without regard to :he alequacy of any security for the indebtedness hereby secured, e:iésr upon and take
possesaion of-the property or any part thereof, in i's 0w n name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs amnl expenses of operation and collection, including r bls attorney's fees upon any
indebtedness secured hereby, and in such order as lienel ciary may deterp Wne.

J°11. The entering upon and taking possession >f ths property, the « llection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or aw.irds sor any taking or lamage of the propertv, and the application or release thereof as
aloresaid, shall not cure or waive any default or nctice »f default hereurnler or invalidate any sct done pursuant to such notice.

" 12. Upondefault by grantor in payment of any i adeh edness secured he -eby or in grantor’s perfor of any agr hereunrder, time
being of the essence with respect to such payment and/ ¢ performance, tiie beneficiary may declare all sums secured hereby immediately
due and peyable. In such an event the beneficiary may slect to proceed :o foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertiseme:it arx! sale, or may diiect the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In te event the ben-ficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be r:cord=d a written notic2 of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fis the time and place o: sale, giv ' notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 ¢0°86.75. (RS :

© 13. After the trustee has commienced foreclcsure by advertisemenr ‘and sale; and at any time prior to 5 days before the date the
trustee condicts the salo, the grantor or any other pérson so privileged “y ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, t4e default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not *hen be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance requ red under the ob igation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure vhall pay to the bene ticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trus'ee's and attorney’s fe~s not exceeding the amounts provided by law.

14. Otherwise, the sale-shall be held on the date wnd at the time und place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Thi trus tee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bid.ler for cash, payable «f the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propert) so sold, but withour ..y covenant or warranty, express of implied. The recitals in the
deed of any matfers of fact shall be conclusive p-oof f 'the truthiulne:s thereof.’ Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at the sale. !

15. When trustee sells pursuant to the powe:'s provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trust2e”and a reasons’le charge by trustse’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded l'ens subsequent to the interest of the trustec in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the g-antor or to any successor in interest entitled to such surplus.

16. Beneticiary may Irom time to time appc int & successor or suc -essors to any trustee named herein or fo any successor trustee

appointed hereunder. Upon such appointment, aned’ wimi;drt conveyance ‘o the successor trustees, the latter shall be vested with all title,
powers and duties conferred upon any' trustee ‘hérein nemed or appointed’ hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiaiy; which, when recordd in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of {rope; appointment ‘of the successor trustee.

'17. Triistee ‘accepts this trust when this' deet [, duiy executed and acknowledged, is mads a public record as provided by law. Trustee
is not obligated to notily any party hereto of péruling sale under any other deed of frust or of any action or proceeding in which grantor,
Beneficiary or trustee shall be a party unlessisuch actioa or proceeding i« brought by trustee.

" The' granitor covenants and agrees to'and witlt the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized irt fee simple !
re It fee, s

‘of the real propetty and has'a valid unencumberod t tle’ thereto "
E HERAES ‘ B Lo . [N

and that the grantor will warrant and forever deferd the same against all persons whomsoever,
The grantor warrants.that the proceeds of the-lon represented. by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or }ousehold purpose ¢ (see Important Notice below),
- (b) for an organization, or (even if grantor is.a natural person) ere for business.or, commercial purposes.
This deed- applies. to, inures to the benefit ¢f anc binds all partios hereto, their heirs, legatees, devisees, administrators, executors,
personal repr i i i

ves, s and Ths tersn bereficiary shall-mean:the holder and owner, including pledgee, of the contract
secured hereby, whether or not named. as a -benefic ‘ary herein. :

In construing: this trust.deed,. it is understocd-thet the grantor, tru stee-and/or beneliciary may each be more than one person; that
if the conrext so requires, the singular shall be taksn to mean and includ=> the plural, and that generally all grammatical changes shall be
made, assemed and impli=d to make.the provision 1. herof, apply .equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed :hisdfistpiment the day and yfar first above written.

- NOTICE: 'Dé]a,lo,(b'fy lining, ou whn:hcver 'y&_i-.rané; {a) or (b)is:
able; if warmranty. (a) is applicable and the boreficicry.is a craditor
word is defined in the Truth-in-lending ‘Act ahd Regulation Z, the '
7y MUST ‘comply with the Act and Regulation by.making reguired
P vse. S ns-Ness Form No. 1319 \oﬁ‘r'/eqbi\i‘ah'nl.-:»v .
1§ complionce with Qh: Act Lis no{! d,.disregard f‘hl notice,.. A/
§ oo LA B % o X BRI i R . ¥ N R T A
STATE OF OREGON, County of .. . .
.+« .:Thisinstrun ent.wwas.acknowledded before me.onx : A;\, 193..(.1,
by .. ROSEMARY CASKIN o _

ST T TR TTTIRETT R R
. ,.'.Ttus:ms.trunlzex‘:t as acknowled fed before .01

MARY KENNEALLY
NOTARY PUBLIC - OREGON
; COMNMISSION NO. 014776
MY COMMISSIONEXPIRES APR.20, 1998

b REQUEST FOR FULL RECONVE YANCE (To be used only w
TO: ..o - e , Tmstee .

_ The undersigned is the legal owner and holier or all indebted ’essf' seciired by the foregoing trust deed. All sums secured by the trust
deed Have been fully paid and satistied. Yoa kére by a-é directed, oft pavment to ‘you of ‘any sums owing to you under the ferms of -the
trast, doedl or pursuant tostatute, to cancel all avidercss of indebtednes secured. by the trust deed (which are delivered to you herewith
together vith the ﬁvsx‘ deed) and to reconvey, wi thour r;grungy, to the partie dasignated by tbe terms of the trust deed the estste powr

he tama. Mail:reconvoya crments’ N i

od OR
for




' Flled f{)r record at: iecjuést of

. EXHIBiT

§

A parcel of land located jn Block 3 of HESSIG ADDITION To
ofticial plat thereof on file in the office of the County Clerk of Kla

Inore particularly describeq as follows:

Beginning at 3 point on the East
00 dglgrees 01’ 23" West from ¢
FORT KLA ; Tunning the
feet; thence East 78.50 feet; th

terly righ i
degrees 0] 23”‘Eas 80.00 fe

STATE OF OREGON: COUNTY OF KLAMATH: |

.~ Mountajn Title Co

< ofi - Sept A.D, 1994 : 3

of

LEGAL DESC RIPTION

ORT KLAMATH » according to the
math County, Oregon,

165.34 feet South
, HESSIG ADDITION TO
" West 50.00




