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- DEED OF TRUST

THISDEEDOFTRUST ‘Sec irity Ingt 17} is mad
24 The grantor is Jamesg_“]._.:_ lﬁgm;i{ggeg‘lalDTaan%O%

§ AN e e, R (*“Trustee’) The bcneﬁciary Is

SAV'”GS AN LOA which i\ organized and existing
under the laws of ......the Unite l.States
e 2943 South S xt eet, 1s,. OR 9760 (“Lender"),
Borrower owes Lender the principal sum of ... **Sevep ty..One. . Th red & No/100**xkxxk ks
T Dollars(U.S ¢ ....71 »100.0 )- This debt is evidenced by Borrower's note
dated the same date as this Security Ins( ument (“Note™, which provides for monthly payments, with the full deb, if not
paid earlier. due and payableon ...... ... . Septembar15,2024
Secures to Lender: (a) the
modifications;

°ES. Upon fequest to Borrower, Lender, ar Lender’s option prior

nveyance of the property by ; may make Future Advances (o Borrower. Such Future Advances,

with interest thereon, shall be securec is : t when evidenced, by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably Emnts and-conveys .to Trustee, in trust, with power of sale, the
following described: property located in. lamath e County, Oregon:

Lot-4 in Block.7 6f-Bureker flace, Secand‘Additiou, according to the official
‘Plat thereof on fiile;in the office of rhe: County Clerk -of Klamath County, Oregon,

- Tax Acet #3909-116A~700 Key #553038

b :

"UNDER OREGON LAW, MOST AGRE}MEN& PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERVING LOANS AND
WHICH ARE NOT FOR PERSONAL ~ Fan

{Caty;

TOGETHER WiTH aj i rected on the property, and all easements, rights,
appurtenances, rents, i d gas rights . d profits, water rights and stock and all fixtures now or
hereafter a part of the property. All réplacemen s and additions shai] also be covered by this Security Instrument. Allofthe
foregoing is referred toin this Security Inst rument as the “Prope rty.”

BORROWER COVENANTS that Borr owar is lawfully seis d of the estat
and convey the Property I
and will defend generally

THis SECLRITY INSTRUMENT ca ines: uniform covenants for. national use and non-uniform
limited variations by jurisdiction toconstity tea nr‘ljform_sgc‘urvily insl;‘umgnt,tovering real property.

’QREGON-—s'ingte *Family—FNMA / FHLMC UNFORIM INSTRUMENT = -
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; Prepayme ¢ Cyarges. BorroWer’Shall promptly pay when due

of a) ced by the Note and any prépayment and late charges due under the Note,

. .. .2 FEunds for Taxes and Insurance. Sul to applicab I to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments‘aré duc ef the- nitil.the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and asses:ments which may & priority over this Security Instrument. (b) yearly
leasehold payments or ground rents on the- Property, if any; (c):yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These iterns are called “e:.crow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimat::s of “uture escrow it ms.

The Funds shall be held in an institu ion 1 he deposits or a counts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution) Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, an.lyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fun.s ard applicable lav permits Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nct be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua accounting of t 1e Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was m ide. The Funds ire pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by 1.endcr, together witt the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exced the amount requu d to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaul to Borrower or creiited to Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not safficient to pay the e:.crow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency i1n on: or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragrash 14 the Property 1s sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Pr )perty or its acquisit on by Lender, any F'unds held by Lender at the time of
application as a credit against the sums secur :d by this Security lnstrument.

3. Application of Payments. Unle:s applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to lite ¢ narges due unde - the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragiaph 2; fourth, to inte rest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay il taxes, assess: nents, charges, fines and impositions attnbutable to the
Property which may attain priority over t1is Security Instrum ent, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in the n anner provided in p:.ragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec' payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph. If Borrower ma.es these payme its directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge ary lien which has privrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obliga ion tecured by the lit n in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement «f the lien i, leg 1l proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture «f any part of th: Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatig tte lien to this S urity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attzin priority over “his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sat sfy the lien or take ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shill ke ep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included vvithi 1 the term “exte 1ded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be naintained in the :u1ounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall b chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall te acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies ani] renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of | »ss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof ! 'loss if not made proraptly by Borrower.

Unless Lender and Borrower otherwisc agr.e in writing, ins irance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration o rep.ir is economica ly feasible and Lender’s szcurity is not lessened. If the
restoration or repair is not economically feasible « r Lender’s secu ity would be lessencd, the insurance proceeds shall he
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Property, or does not ansver within 30 & ys a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coll :ct tl:¢ insurance pro :eeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agrce in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ref-:rred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired ty Lender, Borrower ; right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisitic a shall pass to L ender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisitio .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deter rate or commi- waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the le ise, and if Borrc wer acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees tc the nerger in writin 1.

7. Protection of Lender’s Rights in the Property; Mort zage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Se:urit » Instrument, o1 there is a legal procceding that may significantly affect
Lender’s rights in the Property (such as a prceading in bankrurprcy. probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for v hatc ver is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may includ:: peymg any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasorble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7 Lender does not ha ¢ to do so.

Any amounts disbursed by Lender undc r this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument.. Unless Borrower and Lender ugree to other ter ms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and sh il be payable. vith interest, upon notice from Lender 1o Borrower
requesting payment. : : :




§ .

i _szender.rcqmrcd;mortgage l1surance as a conds on of maki
Borrower shal}: pay:the premiumsrequired 1o maintain the insurance
insurance terminates in accordance wit}, Bor .

8. Inspection. Lender or its ¢ gent
shall give Borrower notic i

9. Condemnation,
any condemnation or other
assigned and shall be paid to

In the event of a tota) taking of the I’roperty, the pr xceeds shall,be applied 1o the su

1y excess paid 1 » Borrower

tately
balance shall be

er, or if, after notice by Lender to Borrower that the condemnor offers to
Borrower fails 1 respond to Lender within 30 days after the date the notice is
iy the proceeds. ; { its option, cither to restoration or repair of the Property or

1t, whether or no then due.
wise agree in writirg any application of proceeds to principal shall not extend or
10 in j aragraphs 1 and 2 o change the amount of sy ch payments.
10. Borrower ! bezrance By Lende- Not a Waiver, Extension of the time for payment or
modification of amortization of the sum sec jred by this Se urity Instrument &ranted by Lender 1o any successor in
interest of Borrower shall not operate to r:lezs = the liability of the original Borrowcr or Borrower's successors N interest.
Lender shall not be required to commer ce PrOceedings agzi: st any successor in interest or refyse to extend time for
¢ modify amortizatios of (. i€ sums secured by this Security Instsument by reason of any demand made
TS in interest. A 1y forbearance by Lender in exercising any right or remedy

- fany right or re medy.

11. Successors and Assigns Bountl; Jont and Several Liability; Co-signers, The covenants and agreements of
ment shall bind and ben -fit t1e successors an. | assigns of Lender and Borrower, subject 10 the provisions
., Jint and several, Any er who co-signs this Secunity

terest in the Property un i 3 i ; is not personally obligs
by this Security Instrument: ;nd (o : " other Borrower may agree to extend,
modify, forbear or make any accommodat; Tms of this Security Instrument or the Note without
that Borrower's consent.
12. Loan Charges.

charges, and that law is fin

necessary to reduce the charge to the permj ted
permitted limits will be refunded to Borroveer. }

under rthe Note or by making a direct payme 1t to Borrower. If a r fund red

partial prepayment without any prepayment char se under the N Je.

13. Legislation Affecting Lender's Rights.  If enacipent CT expiration of applicable laws has the effect of
rendering any provision of the Note or this S curt y Instrument -enforceable according to its terms, Lender, at its option,
may require immediate payment in full of : 1] s. ms secured by - his Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercis ss th s option, Lende shall take the steps pecified in the second para graph of
paragraph 17.

14. Notices. Any notice to Borrowr provided for in thi Security Instrumeny shall be given by delivern g1 or by
mailing it by first class mail unless applicat le ]4 ¥ requires use « f ariother method. The notice shall be directed to the
Property Address or any other address Borrower designates by n. itice to Lender. Any notice to Lender shall be given by
first clacs mail to Lend i ress Lender designates by notice to Borrower, Ap ¥y notice
provided for in this Se 5 * :n given 1o Borrowes or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. his ¢ ecunity Instruo :nt shall be governed by federal law and the law of the
Jurisdiction in which the Property is located In 1} ¢ event that am provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict < :all not affect f 7er provisions of thi- Security Instrument or the Note
which can be given effect without the conflicti 18 | ovision. To th's end the proyisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shyj| be ,:iven one confiy med copy of the Note and of this Securnity Instrument

17. Transfer of the Property or a Be aeficial Interest in Horrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benef :ial i 1terest in Borroyver is sold or transfer red and Borrower is not natural
person) without Lender’s prior written consen , Le 1der may, at its sption, require immediate payment in ful) of all sums
secured by this Security Instrument. Howevey, th . option shall 1t pe exercised by Lender if exereise is prohibited by
federal lav as of the date of this Security Instruinent

If Lender exercises this option, Lender shal: tive Borrower itice of acceleration, The notice shall provide a periog
of not less than 30 days from the date the notice is d¢ ivered or mailet within which Borrower must pay all sumn sec ured by
this Security Instrument [f Borrower fails 1o Pty these sums prior «( the expiration of th. peried. Lender may iy ohe any
remedies permitied by his Security Instrument with. wt further not:¢ - or demand on Borrower,

18. Borrower's Right to Reinstate, [f Jor- wer meets cert: in conditions, Borrewer shai) have the right 10 have

ity Instrument discont inue | at any time p-ir to the earlier of: (u) S days (or such other penod as
1) h:fore sale of the Pr. I erty pursuant 1o any power of sale contained m this
L o1 (b)entry of a Jjudgment enf( rcing this Sect r ty Instrument Those conditions are that Bor rower
(a) pays Lender all suin. which then would be du: under this Se. ity Instrument and the Note had no acceleration
oceurred; 1b) cures any default of any other ¢( i 1
Security Irstrument, including, but not Jj

reinstatement by
s sccured hereby shall rem o acceleration had

ply in the case of weeleration under paragraphs 13 or 17




follows:
 acceleration following Borrower's breach of
n under paragraphs 13 and 17 unless applicable
des.o S ired to cure the default: (c) a date, not less
ysfromthe date thenotice is g be cured: and (d) that failure to cure the default

on or before the date specified}in._th ot ce may result in accélefatibn: of the sums secured by this Security Instrument and sale
of the'Property. The notice shall further dform Borrower of the fight to reinstare afte, i i

action to assert the non-existence of 1def wilt or any other lefense of Borrowerto acoi

on or before the date specified in the rot; ce, Lender at its ption may require immediate pavment in ful] of all sums secured by
this Security Instrument without furtier (. ‘mand and may i voke the power of sal: and any other remedics permitted by applicable
law. Lender shall be entitled tocolicctal expenses incur :d in pursuing the remedies provided in this Paragraph 19 including,
but not limited to. reasonable attonieys' f ses and costs 0 itle evidence.

If Lender invokes the power >f sa e, Lender shall « xecute or cause Trusiee to execute a written fnotice of the occurrence
of an event of default and of Lender" elec ion to cause the roperty to be sold and shall cause such notice 10 be recorded in each
county in which any part of the Proenty is located. Lencer or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower andtoott er pe rsons prescribed by applicable Jaw. After the time required by applicable law, Trusiee,
without dermand on Borrower, shall sel} 11 ¢ Property at puilic auction to the highest biduer at the time and place. und under the
terms designated in the notice of sale inf o1 e or more parce s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by-p 1blic announcemen; ; t the time and place of any previously scheduled sale, Lender or its
designee may purchase the Property .t an - sale

Trustee shall deliver to the pui chas r Trustee's dee. | sonveying the Property without an Y covenant or warranty, expressed
orimplied. The recitais jn the Trustee 't dect shall be prima f: cie evidence of the truth of the statements mude therein. Trustee shall
apply the proceeds of the sale in the followir gorder: (a)toal]. 3 sincluding, but not limited lo, reasonable Trustee's
and attorneys’ fees; (b) to all sums sect red t y this Security 1y strument; and (c) any excess to the personor persons legally entitied
1o it.

20. Leader in Possessio. Upcna: eleration unde - raragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver)sh ol be entitled .« aterupon, take possession of and manage the Property and to collect
the rents of the Property including those pit :ollected by Lender or the receiver shall be applied first 1o payment

f rents, including, but not limited to, receiver’s fees, premiums on

21. Reconveyance. Upon pay nent > : is S Instrument, Lender shali request Trustee 1o
teconvey the Property and shall surre nder this i i 2 8 evidencing debt secured by this Security
[nstrument to Trustee. Trustee shall re onve y the Property v ithou warranty 1o the person or persons legaily entitled 10 it for a
tee of not less than $5.00. Such person or j» rsons shall Pay ..oy recordation costs.

22. Substitute Trustee, Lender ma: from time to ti1 1e rémove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyace « f the Property. 1 '€ SUCCESSOr lrusiee shall succeed to all the title, power and duties
vonferred upon Trustee herein and by applic able law.

23. Use of Property. The Property i not currently i 2d for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asusedin1his § scurity Instmime; t and inthe Note, “attorneys’ fees” shall include any attorneys' fees
awarded by an appellate court. ‘ .

. 25.Riders to this Security Inst. ‘umiit. If one gimon 5 riders;are executed by Borrower and recorded together with this
‘Security Instrument, the covenantsand agre: nents of each suc hrider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sfecur ty Instrument 4 if the rider(s) were a part of this Security Instrument. [Check
‘Applicable Box(es)]

0 Adjustable'Rate Rider 0 Condorm; ajum Rider 324 Family Rider
O -Graduated PaymentRider -+ Planned Init\De,Velop}mem Rider
D : Other(s) [specify] * ’

O { ‘  thé terms and Covenants contained in this Security Instrument
and in any rider(s) executed by'Boxfdw_ex and recorded with it L :

‘James L. Hamilton - Borrower

BY SIGNING BELOW, Botrawe r acc zpts and agrees 1

ré

- Borrower

Oregon

R T YT IS B

.Klamath

The foregoing instrument was acknowledged befor 2 me this ... . September23,1994
: P R * (date)

James L. Hamiltoa and Diane M. Hamilton
. A i(pers_o_n(,s)_acv' “;léﬁisi"gt),l

“mg SEAL.
UDITH

NOTARY PUBLIC ORgaoN 1|
N -COMMISSION NC. 007238 :
| . MY COMMISSION EXPIRES AUG.31, 1998 |

This instrument was prepared by




 STATE OF OREGON: COUNTY OF KLAMA rH

 Filed:for cecord at request of

the 23rd day
-of Sept AD,1994 at 3..28“ o ock .—R_M., and duly recorded in Vol. M4
’ of .McatgagL onPage . 30066

‘Evy Jie] {1 < County Clerk
$30.00 P g @wluMwumu/MM




