THIS TRUST DEED, made this____

as Grantor, __ FIRST AMERICAN. TITLI €O, —
ALAN G, MARSHALL and SHIRLEY M, MARSHALL, bhusband and wife

as Beneficiary,

: WITNESSETH: -
) Grantor -irrevocably - grants, bargains sells,: and conveys 1o ‘trustee .in trust, with power of sale, the property in
»KLAVATH —County, Oregon, described as:

The E1/251/251/2SE1/4S
‘Willamette :Meridian

together with all and singular the tenements, here fitarn-nts and appurtenznces-and all other rights thereunto belonging or in anywise now or
hereafiter appertaining, and the rents, issues and pr fits t hereof and all fixtu res now or hereafter attached to or used in connection with said real
estate.
FOR THE PURPOSE OF SECURING PERF()RMANCE of each agroc ment of grantor herein contained and payment of the sum of
TEN THOUSAND DOLIARS AND NO/110

—_— Dollz re, with int thereon according to the terms of a promissory note
of even date herewith, payable to beneficiary or orde r and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to
be due and payable SEPTEMBER - ,.1999 |

The date of maturity of the debt secured by this inst-ument is the date, stated above, on which the final installment of said note becomes due
and payable. In the event the within described property, o~ any part thereof, « r any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first having obtai ted the written consent or approval of the beneficiary, then, at the beneficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expre sed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: bv:neﬁgary gxay, at its option, make %ayment ttll;mf' and % ml
P . : so paid, with interest at the rate set forth in the note secu A
L To protect, preserve and maintain said property in good k:gglher with the obligations described in paragraphs 6 and 7 of this
condition and repair; not to remove or demolish ary building or trust deed, shall be added (o and become a part of the debt secured by
gnrgprgvement thereon; not to commit or permit wy vaste of said this trust deed, without waiver of any rights arising from breach of any
. s " * the covenants o1 ents, with interest as
o omptt or rtrs promty s i g a skt 5,0 et brsl o a8 oyl S e
;-;:ner any building ?t: lmpmve:’nenl m”h dma ’ aube cons_lrucnt?s shall be bound to the same extent that they are bound for the payment
tte r:?:l or destroyed thereon, and pay when due all costs incu of the ob}igation herein dogscn'bﬁ; and all such alyl;menls shall be
: . . o immediately due and payable without notice, a ¢ nonpayment
d.3: To comply with all laws, ordinances, regu atoas, Sheenants, ipereof sha’!'l, at the opgo?of the beneficiary, render all sums secured
conditions and restrictions aﬂ'ecth said property; if the beneficiary so /S8 M h 2] immediately due and payable and constitute a breach
Ureqn;wts. t&Jom in 'mal Cotén;g sucul: &ncft_ug statemer ts p_umuar&l tto the ol this trust deed.
orm Commerci as the beneficiary may 1equire and to pay : : :
for Ming. same In the proper public office or offices, as well as the cost & 10 Pay all costs, fees and expenses &Z‘urm'“‘ cntes of the osios
ggg“ he:dssarc'hesl m:deh yb;lm officers or searchirig age acies as may incurred in conncction with or in enforcing this obligation and trustee’s
o esirable an?jl e Y. he build ard attorney’s fees actually incurred.
., 4.7To P'“he“de con lg;ousiy mam}(a;n insurince on {4 oo 7. To appear in and defend any action or proceeding purporting
ings now or hereafter erected on the sai tEerelms:s 2gunst loss of y gcfect the security righis or powers of beneficiary or trustee; and in
damage by fire and such other hazards as the bensficiay may from ary suit, action or proceeding in which the beneficiary or trustee may
time 10 time require, in an amount not less than $__ [N appear, including any suit for the foreclosure of this deed, 1o pay ail
written in companies acceptable to the beneficiary, with }3:5 payable to costs and exp , including evidence of title and the beneficiary’s or
the latter; all policies of insurance shall be delivered to th: beneficiary  (rustee’s attorney’s fees; the amount of attorney’s fees mentioned in
as soon as insured; if the grantor shall fail for any reason to procure  this paragraph 7 in all cases shall be fixed by the trial court and in the
any such insurance and to deliver said policies of the b-:neficiary at evant of an appeal from any judgement or decree of the trial court,
least fifteen days prior to the expiration of any licy of insurance now  pgruntor further agrees (0 pay such sum as the appellate court shall
or hereafter placed on said buildings, the benefician may procure the adjudge reasonable as the beneficiary’s or trustee’s attorney’s fees on
same at grantor’s expense. The amount collected inder any fire or +u-h appeal.
other insurance policy may be applied by bene ficiary _upon any It 1s mutually agreed that:
indebtedness secured hereby and in such order ar benufic:ara' m':iv & In the event that any portion or all of said property shall be
determine, or at option of beneficiary the entire amount 0 collected, tal.en under the right of eminent domain or condemnation, beneficiary
or any part thereof, may be rel to grantor. Sich upplication or  shall have the right, if it so clects, 1o require that all or any porira of
release shall not cure ‘or waive any default or iotice of default the monies payable as compensation for such taking which are in
hereunder or invalidate any act done pursuant to such noticr-. exess of the amount requimfe to pay all reasonable costs, exponses and
5. To keep said premises free from constructior liens and to Pay  attorney’s fees necessarily paitr or incurred b otor_in such
all taxes, assessments and other charges that may be levied or assessed proceedings, shall be paid to beneficiary and app 'edg:y it first upon
upon or against said Eroperty before any parl of such taxes, 20/ reasonable costs and expenses and attorney’s fees, both in the trial
assessments and other charges become past due or delinquent and g9 | appeliate courts, necessarily paid or incurred by beneficiary in such
F(ompﬂy deliver receipts therefor to beneficiary; sl ould the grantor tceedings, and the balarce applied upon the indebtedness secured
ail to make payment of any taxes, assessments, insiranx premiums, gc-tby;mdgmnloum at its own expease, to take such actions and
liens or other payable by grantor, either by uirect payment or  exccute such instruments s shall be pecessary in oblaining such
by providing beneficiary with funds with which to ma e suc payrzent, corapensation, promptly spon beneficiary’s request.

NOTE: Ths Trust Deed Act provides that the trustee- here under must be either an attorney, who is an-active member of the Oregon State Bar,
a bank, trust company or savings and loan assoc ation autharized to do business under the laws of Oregon or the United States, a titie
insuranca company authorized to insure title to re: | property of this state, it subsidiaries, affiliates, agents or branchas, the United States or
any agency thareof, or an escrow agent licensed un jer ORS 695.505 to 695 585.
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(b?p?n in granting &ny easeme1t:or Cre
; (©) join in any sul tion or oth:r agreement
or the lien or charge thereof; (d recoavey, without
v 1 ‘geatee in any
reconveyance may be o persons legall
entitled thereto”, and the recitals therein of any mu tters or facls
be conclusive proof of the truthfulness thereof. Tnistee's fees for any
of the services mentioned in this paragraph shall be pot less than $5.
. 10. Upon any defauit by grantor h der, ber eficiary may at any
time without notice, either in person, by agent or ly a receiver to be
appointad by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enler upon and take
possession of said property or any part thereof, in ils owr name sue or
otherwise collect rents, issues and profits, inclucing those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attorneys feex upon any
indebtedness secured hereby, and in such order .is beneficiary may
determine.

11. The entering upon and taking ion of said rty, the
collection of such rents, issues and prolits, or the proceeds of fire and
other insurance policies or compensation or award: for any taking or
damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default o1 notice of default
hereunder or invalidate any act done pursuant to suca notice.

12. Upon default by grantor in p of any indebted
secured here:{ or in his performance of an‘y agrsement hereunder,
time being the essence with respect of such payment and/or
performance, the beneficiary may declare all swas secured hereby
immediately due and payable. In such an event th: ben-ficiary at his
election may proceed to foreclose this trust de:d in equity 25 a
mortgage or direct the trustee to foreclose this trust deed by
advertitement and sale, or may direct the trustee ) pursue any other
right or remedy, either at law or in equity, which the beaeficiary may
have. In the event the beneficiary elects to foreclose by advertisement
and sale, the beneficiary or the trustee shall execule and cause to be
recorded his written potice of default and his election to sell the said
described real property to satisfy the oblifaticn seured hereby
whereuoon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forex lose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosu e by advertisement
and sale,and atany timeprior to5 daysbefore tae dare the trustee

g of-a map or plat:
ting any

y paying the entire .

( ‘gorﬁon'uwould not then be due had no default
o=curred.’ :other defaultthat' is capable ol'beunti cured may be
cured by tendering the performance required under the obligation or
trust deed. In any case, in addition to curing the default or defaults, the
p:rson effecting the cure shall pay to the beneficiary all cosis and
epenses actually incurred in enforcing the obligation of the trust deed
t >get_lé::’ :lyti‘a trustee’s and attorney’s fees rot exceeding the amounts
provi W.

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell said
property either in one parcel or in separate parcels and shall sl the
parcel or at auction to the highest bidder for cash, payable at
the time of sale. Trustee shail deliver to the purchaser its deed in form
»s required by law conveying the p: 50 sold, but without any
covenant or warranty, =xpress or implied. The recitals in the deed of
2ay matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
2nd beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a reasonsble
c:";?e by trustee’s attorney, (2) to the obligation secured by the trust
ceed, (3; to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in
t1e order of their priority and (4) the surplus, if any, to the grantor or
t-» his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or
Ncoemo(:‘s htgre ann):’ truitjec nam:d herein or to a;ly sul:ecessor trustee
eppoint under. suc intment, and without coaveyance
lvme SUCCessor mxsleem Iauerapsggll be vested with all title, powers
end duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
vritten instrument executed by beneficiary, which, when reconded in
te mor(gag:“mcords of the county or counties in which the property is
situated, s be conclusive proof of proper appointment of the
s uccessor trustee.

17. Trustee accepts this trust when this deed, duly executed and
scknowledged is made a public record as provided by law. Trustee is
rot obligated to notify any party hereto of pending sale under any
cther deed of trust or of any action or proceeding in which grantor,
t-eneficiary or trustee shall be a party unless such action or proceeding
i+ brought by trustee.

. The grantor covenants and agmes toand with the beneficicry and.those claiming under him, that he is lawfully seized
in fee simple of said described real property md has a valid, unck: cumbered tile therelo

and that he will warrant end fdmer defend the s 1me against all persons whomsoever.

The grantor warrants that the proceeds of i}:e loan representd by the above described note and this trust deed are:
(a)* primarily for grantor’s persondl, fvmily or household puposes (see Importart Notice below),
{b) for an organization, or (even if graittor is a natural persen) are for business or commercial purposes.

This deed applies to, inures to the benefi: of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors ad assigns. The:term beneficiary shall mean the holder and owner, including
pledgee, of the cortract secured hereby, whither or not named as.a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine geruler includes the ferinine and the neuter, and the singular number includes the
plw‘al R

IN WITNESS WHEREOF, said grant wh as hereunto set s Iumdthe day and year first above written.

*IMPCRTANT NOTICE: Delets, by lining out, whishever. warranty (a)
or -} is not applicable; if warmranty {a) Is ¢pplicable and the
bensficiary is a ‘creditor ~as.such word: ki ds‘ined in the
Truth=n-Lending Act and: Regulation Z; the bereficiary MUST
_compiy - with ‘the Act and Regulation by maling Tequired
- disclosures; for. this purpose_use ‘Stevens-Ness Forr No. 1318, or
'ehq[givalent. #:compliances: with. the Act is not requi-ed, disregard

"REITH RIEGER




BE IT REMEMBERED, That on this._ ;ZM day.of __ M , 19 7 , before me, the
undersigned, a Notary Public in and for s.iid County and State, personally appeared the within named .

lazomtometobetheidendcalbsdiv&buls._descﬁbedin mdwlxowcecutedthewithininsﬂumenthdaclmmvledgzd:o
methat __ THEY executed the sane freely and voluntcrily.
IN TESTIMONY WHEREOF, I kcve hzreunto set my I:and and affied my official seal the day and year last above

- writien.
- ] R 4 Public for Oregon.
OFFICIAL SEAL . N ;
LSAATRACY . | M Commission expi »/?'«/j—w
el | O '
= Mvwm'ﬁrgsm IRES DEC. 12,0687 |

: RZQUEST FOR FULL RECONVEYANCE
i T3 be used only when obiigations have been paid.
N TO: — -, Trustee

The undersigned is the legal owner and holder of all indeb tedness secured by the foregoing trust deed. All sums secured
- H bysaidhustdeedhavebeenfzdlypaidmism.sﬂed. You hercly are directed, on payment to you of any sums owing to you

: under the terms of said trust deed or pursiiant (o statute, to ca:icel all evidences of indebtedness secured by said trust deed
{which are delivered to you herewith logether, with said tnust deed): and to reconvey, without warranty, to the parties
designated by the terms of said trust deed %éesmenowheldbyyouuhderitkesmnaMaﬂmconveyanceanddoatmenuto

DATED-_.____ .19

Beneficiary

Do not lose or destroy this Trust Deed OR THZ NOTE wh

 recanveyance will b made.

st be doliversd to the trustee for canceliation before

__TRUST DEED

AT Countyof ______ Klamath }ss
I;Eo'n;oilfggg - Lo I, - 1 certify that the within instrument was
) A 97394 : " .0 received forrecordonthe._23rd

_:ML_QL e - day of ___Sept , 1984 o

STATE OF OREGON,

o ‘ 3:28  o'clock_p. M., and recorded in
ALAN G, MARSHALI , - K/reel/volume No. M94 _______ on

I Space Reseved s or as fee _
37195 frsons (k. &, Fo oo o ou e

JULBLU LY 77970 Borefietan| "I Recond of Morigages of said Coun.

. ol © . Winess my hand and sea! of County
o o Lo offtved.

- _Evelyn Biehn, County Clérk

-

. Bﬂ ;)a‘(“ HELémH(QZﬁﬂéﬂEDePWy

Fee $20.00
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