.19.94 _, between

- as Grantor,
o, &8 Trustee, and

Grantor ;i
Klamath

together with all and singular the tene ment 5, hereditaments #ad appactenances and all other rights theceunto belonging or in anywise now

or hereatter appertaining, and the ren 'S, istues and profits ¢ ereof and all tixtures now or hereafter attached to or used in connection with
the property. : : e 4 T

FOR THE PURPOSE OF SE( URING PERFORM + KCE of each agreement of grantor herein contained and payment of the sum
of Seven Thousand Doil

— with interest thereon according to the terms of a promissory
Payment of principal and interest hereot, if

stated above, on which the {inal installment of the note
or assign all (or any

To protsct the security of this triist de ed, grantor agress -

1. To protect, ain the property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; not fo commit or purmit any waste of the aroperty.

2. To complete or restore prompily ard in good and ha.itable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and Pay wher dye all €05ta inc irred therefor.

3. To comply with all laws, ordin ances .. regulations, cov. nants, conditions and restrictions affecting the property,; if the beneticiary
SO requests, to join in-executing such thancing statements Pussuant to.the Uniform Commercial Code as the beneficiary may require and

same:.in:the lic ottice or olfices, a: well as the cost of all lien searches made by filing officers or searching

ficiary as soon as insured; if ¢

<t least fiffean days prior to the expiratisn of any policy of ins drance now
«ure the same at grantor’s expense. The .unout collected unde; any fire or
any indebtedness secured hereby and in suich i

7 described, and
(2tiot of the beneficia v,

the trial court, grantor further agrees
rotney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all » the property sh.
ficiary shall have the right, if it so elects, to - quire that all or

an attorney; who is an active mamber of the Oregon State Bar, g bank, trust company
ness under the laws of Oragon or the United States, a title Insurance campany authorized fo insure title to real
Aranches, the Unlted S-ates or any agency thereof, or an eserow agent licensed under ORS 696.505 o 696585,
ohibll exercise of this option. N
ddress.the Issue. of obtzir: ing:beneficlary's consent in complete detail,

TRUST DEED

C;.:L.LB. ‘.Th(-n:n;on: i
k...,.32.5..Main.,St.;..,Suite...ZOS;...‘.,.. — O v oy
- Klamath Falls,. Ore n976(L. . . - oL DT N S L S
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= = ‘ = - : DY Withess my hand
County affixed,

. .;, Deputy




0080 ™
. il v’ codts, expenses and ntorney's Zs68.necensarily paid or incurred by grantor
ch ' proceedit icley and applied bv:it tirat.upon any ressonable cosfs and expenses and attorney's fees, both
in the trial and 1'y'pa.d or incurred by 7-ensticiary in such proceedings, and tho bal. oplisd upon the indebted
ness.secured hereby; and_ grantor. agrecs, at ‘ts own expense, lo take such acti and. e te such instr s as shall be necessary
ia.obtaining such compensatiosn, f omptl » upcn beneliciary's re quest. '

"7 9. At any titne and from time fo .ibe dpon written request of beneticiary, payment of its tess and presentation of this deed and
the note for endorsement (in case of full recor-veyances, for can sellatiofi), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) conset t to the making of snv map or -plat of the property; (b) join in granting any easement or creat-
ing any restriction. thereon; (c) join in eny subordination or sther agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pi:rt of the property. Tk » grantee in & described as the “person or persons
legally entitled thereto,” and the recitals there in of any matter: or tacts shall be conclusive prool of the truthiuiness thereof. Trustee's
fees for any of the services mentioned in this saragraph shall b not less ithan $5.

10. Upon any default by grantor hereun:ler, beneficiary a:ay at any. time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regar/ to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thieof in its own nanme sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, les: cost: and expenses o: operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary n 1y determine.

11. The entering upon and taking pssses-ion of the propei ty, the collection of such rents,

due and payable. In such an event the be efic

trustee to foreclose this trust deed by advertisc ment and sale, o may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary nay s we. In the sver: the beneticiary elects to foreclose by advertisement and sale. the bens-
tiviary or the trustee shall executs and cau e to e recorded a wrir fen notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shal' fix the time anc place of sale, dive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner orovided in ORS 86.755 t0'86.795.

13. After the trustee has 1 for acle e by adve-tisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ¢ny o-her person so pr vileged ‘by ORS 86.753, may cure the default or defaults. It the detaul
consists of a failure to pay, when due, suins se ured by the trus- deed, the default may be cured by
tirne of the cure other than such portion as wculd not then be «
cured may be cured by tendering the perf rma:ice required unde -
fault or defaults, the person effecting tte cu e shall pay to rh
the obligation of the trust deed together 1+

14. Otherwise, the sale shall be held

deed of any matters of fact shall be conc'usive: proof of the tn:thfulness thereof. Any person,
grantor and beneficiary, may purchase at { te sae.

15. When trustee sells pursuant to the Povers provided he ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
peases of sale, including the c ior. of 1he trustee and a reasonable charge by trustee's attorney, (. 2) to the obligation secured by
the: trust deed, (3) to all persons having re sorde i liens subsequen- to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (+!) tiv- surplus, if any. o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirne appoint a successa: or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmant, .nd without corv 'yance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trus‘ee A rrein named or a, spointed “hereunder. Each such appointment and substitution shall be
made by written instrumnent executed by buneticiary, which, wher recorded in the mortgage records of the county or countres in which the
property is situated, shall be conclusive prof o' proper appointrient of the successor trustee,

17. Trustee accepts this trust when ¢ s d ‘ed, duly execure.! and acknowledged, is made a public record as provided by law. Trustee
18 not obligated to notity any party hereto of pnding sale under any'other deed of trust or of any action or proceeding in which grantor,
bereficiary or trusteo shall be a party unle s s« & 'action or proce«ding is brought by trustee.

The grantor covenants and agrees to snd wth the beneficinr ~and the benofici, y's in interest that the grantor is lawtully
seired in fee simple of the real property anc’ has a valid, unencumered title ‘thereto

and that the grantor will warrant and foreve r dei»nd the same aga. nst all persons whomsoever.

The granter warrants that the proceeds.ci the loan represe: ted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, fanuly or kousehold t urposes (see Important Notice below ,

(b) for an organization, or (even if ,rant r is & natural pe son) are for business or commercial purposes

This deed applies to, inures to the be nelit of and binds ali arties hereto, their heirs, legatees, devisees, administrators, executors,
personal represenratives, successors and assigns,. 1 he term beneficic -y shall Jmean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a leneli viary herein. .

In construing.this trust deed, it is urulers:« od that the gram i, trustee and/or bensficiary may each be more than one person; that
it the context so requires, the singular shall %815 ken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed- and implied to make the provisio: s hereof apply evually to cor 2 rations and to individuals.

IN WITNESS WHEREOF, ths grntor has executed t

* IMPORTANT NOTICE: Delete, by. lining out, whicieVer warranty (a] or (b} is :(-Iarl‘ B, Th

not cpplicable; if {a} ¢ licable and 1he Beneficlary Is o crecitar

’ b Q. L] & N & . N ;-
s m';hlv'urdvl's dcﬁnn:{«fn the Truth-in-Lending Act and Regulation’ Z, e
beneficiary MUST comply with the Act and Regulatien by making requind
discly ; for this aurp use Stevens-Ness Fon 1 No. 1319, or.equivaler t,
If aogng!icm:e with the Agf is not mquim_«!, _c{i;;ﬁgo r’d!}_‘hi,pplin. ) .
: STATE OF OREGON, County of b :
Sl il oy 3 L . e e
This.ins ‘rur ent Wag.aclmowledgad -before me.on { — S J 99 Y
by Carl B, Tharnton :

This insirim ent was ackrioy Aedge bé{bte:@E on

rosessomessace

SREUERENA M s

GEgFFl_CE SEAI. e
: INE” JOHNS ON R\W ﬂ
NOTARY PUBLIC . 0 REGON ary Public for Oregon

COMMISSION NO. (18718 CI / d
WY COMMISSION txpi 3 My commission expires ... &5/ . e et e e
A g mm""”,,g?, 23 1958 y

REQUEST FOR FULL RECONVEYANCE (To bo «sed only when obligations hove bon paid.)

Y

TO: .o . . R S ;1 T )

The undersigned is the legal owner and holdiee of all indebtedr ass sectred by the foregoing trust deed. All sums secured by the trust
deed frave, been fully paid and satistied. You .ierebv are directed, or. paymeat to you of any sums owing to you under the terms of the
trust deed or pursuant to statuts,.to cancel al, evidsnces of.indebivd nass secured by the trust deed (which are delivered fo you herewith
togetker with the trust deed) and to reconvey wisl-gut warranty, to ‘he parties designated by the terms of the trust deed the estate now

ﬁeld»-éy you ander tﬁe*m.”Maﬂreoonv‘eyancs am: ocuments to . _ ... . s e e

b R L
Do riot lose orwdc‘:he; this Trust Dn'cl OR THE NOTE Av!ljth illgéowns. '
:Both must be deliversd to the trustes foricancellation befarg
R yanc:_‘,g:illbo made. :

et L PE

3% en

ETN




The S of. ﬁkiefNE% of the NW*%O " the NE} o7 Section 28, Township 34 South,
Range 7 East qu;v-»the’.Wj_.ll,m;;e tte Meridian, ):lamath County, Oregon.

-~ TOGETHER WITH .a‘n eaéement 31 fe.et in width and ,‘beiﬂg 15 feet on each side of
-» the following described cen ter line: ; o g

'

. 'f said center line and the West right of way line
of U.S. Highway. 97, said ceiiter line being 15 feet North of the Southerly line

- of the N3ISINEiNE}; thence from point of beginning West to a point 15 feet East

-of the Westerly line of the HESINEINEY; . thence North 660 feet to a point that is
15tfeet North of'the Southerly line of the ‘NANINEINE}; thence West 690 feet;
thence South 15 feet to the Nor therly line ‘of the :SINWINWINE}, Section 28,

. Township 34 South, Range: 7- Lagt iof the*yW_(illametﬁ ‘Meridian, Klamath County, Oregon.

* STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. Filed for record at :request of - Klamath Count§ Title co the 23rd

Sept. AD., 19 9% _ar_ 3:28  oclock P M.. and duly recorded in Vol. __M94

of ____< Mortgages _ -_‘on Page _30079
‘ e - +Evelyn Biehn - -County Clerk

day

)

ALY 7 A_’Alll/n/ll/(/l.e




