..... » as Granftor,
as Trustee, and

as Beneficiary,

af'ccnrding to the
[ i

1;6;1:"”0 BI6cK 3, A
't " of ithel hounéy Cle rk., Klamath “Coun

- - o~

together with all and singul. the ¢ ts, he: edire ments and appu ¢ anances. and. all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues 1:nd profits thereof and all Iixtt;_rres now or hereafter attached to or used in connection with

the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of «ach agreement of grantor herein contained and payment of the sum

o¢ Eighty Two_Thousand Five Hundrei and No/10).Dellars

T . ($82 »500.0 0)__" s === Yollars, with intéfest thereon according to the terms of a promissory
of even date herewith, payable to.beneficiary or order and mad2 by granfor, the final payment of principal and interest hereof, if

note
not soonér paid; to be due and payable AL_13 LT ity. of note ,19.X8X

The date of maturity of the debt securei by this instrument i3 the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the granior ¢ither agree to, attempr to, or -actually sell; convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest i if vithout first obtaining the-written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured b) this instrument, irre: pectiveof the matucity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution .y grantor of an « arfest monoy agreement** does not constitute a sale, conveyance of
assignment. :

To protect the security of this trust deed. grar tor agrees: . o

1. To protect, preserve and maintain th, prooerty in good cordition and repair; not to remove or demolish any building or im-
provemrent thereon; not to commit or. permit ary waite of the propert ».. .

1. To complete or restore:promptly, and ‘n god .and habitable condition.any building or improvement which may be constructed,
damaged or destroyed thereon, and. pay when due.al costs incurred t}erefor.

3. To comply with all laws, ordinances, s efule tions, covenants, conditions and restrictions aftecting the property; if the beneficiary
so requests, fo join in ing such #i; ing state ts pursuant 1o the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ot ce o1 offices, as well «s the cost of all lien searches made by filing officers or searching

agencies as may be deemed desirable by the benefic: ary.

§. To provide and continuously maintsin irsurance on the I:uildingé now or hereafter erected on the properstf againsﬁ) S5 v 1
L ie Va

nsura

damage by tire and such other hazards as the bens;iciary may from time to.time require, in an amount not less than
written in companies acceptable to the benefic iary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall f¢ il for any reason to pr.<cure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of .y policy of insuranc:: now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount coll ected under any :ire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary mav {etermine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantoi. Surc h application or 1slease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to s ich rotice. o

5. To keep the property free from construct on liens and fo pay ell taxes, assessnrents and other charges that may be levied or
assessed upon or against the property before ¢ ny part of such taxes. assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficia y; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment o: by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and t e amount so paid, with interest at the rate ser forth in the note
secured hereby, together with the obligations ¢ escrived in paragraph 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver f any rights arizi ¢ from breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property hereindefor+ described, as w.-ll as the grantor, sha!l be bound to the same extent that they are
bound for the payment of the obligation here n de <ribed, and all s.:.ch payments shall be immedintely due and payable without notice,
anid the nonpaymenr thereof shall, at the optica of :he beneficiary, r.-nder all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses o’ £his trust including t 1e cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in ento-cing this obligation ad trusiee’s and attorney’s fees actually incurred.

7. To appear in and defend any action r proceeding purporting to alfect the security rights or powers of beneficiary or trustee;

and in any suit, action or proceeding in twhich the heneficiary or tru tee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including eviden:e:of title and the ben-ficiary's or trustee's attorney's fees; the amount of attorney’s fees
d by the trial ¢ourt and in the event of an appeal from any judgment or decree of

mentioned in this paragraph 7 in all cases shal be fixe
the trial court, dgrantor further agrees to pay si'ch sirm as the appella ‘e court shall adjudge reasonable as the beneficiary's or trustee’s at-

torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of tte
ticiary shall have the right, if it so elects, to requ're that all or an~ portion of the mol

NOTE: The Trust Deed Act provides that the trustee he eunder must be elther an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do husine ss under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents o* branches, the United States or any agency thiereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and;may proh bil warciss of this option © .. ... ' . . .

<*The, publisher suggests that such an agresment.ads fess tng issue of obtaininy baneticlary’s consent In complele detall.

o 4TE OF OREGON,

property shall e taken under the right of eminent domain or condemnstion, bene-
nies payable as compensation for such taking,
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[ and appellate ‘coufts,
ness. secured. hereby; and. g;&x{t
in obtaini, ch co i

9. At any tie ard From 2
the note for endorsement (in ‘case
the indebtedness, trustee may (a) conwent

of fidl reconveyances,
o the making of any map or plat of the property; (b) join in granting any easement or creat-

such proceedings, and the balance appli
tions and e such instru

take:such as shall be necessary

(pon written te-quest of:beneticiary, payment of its fees and presentation of this deed and
for cancellation), without affecting the liability of any person for the payment ot

ing any restriction thereon; ( c) join ‘n anv subordination «r other agreement alfocting this deed or the lien or charge thereof; (d)

reconvey, without warranty,
legally entitled thereto,”

fees for any of the servi

10. Upon any default by grantor here:nder, beneficiary may at any. time without notice,
and withot t regard to the adequecy of any security for the indebtedness hereby secured, enter upon and take

to be appointed by a court,

ler as beneficiary
ession of the pro, erty, the collection of such rents, issues and
or awards for anv taking or damage of the property,
or notice of def wlt hereunder or invalidate any act done pursuant to such notice.

ther insurance policies or compern: atior
aforesaid, shall not cure or waive any c'efau. t

12. Upon default by grantor in pay nent
being of the essence with
due and payable.
trustee to foreclose this trust deed by

law or, in equity, which the beneficiary mey

f any indebtedne: s secured hereby or in grantor's perfor.
respect to such pa-ment and/or per ‘ormance, i

In such an event the bene; iciary may elec: -

tdver:isement and sala, or may,

have. In the event the

may be described as the “person or persons
proof of the truthtulness thereof. Trustee’s

either in person, by agent or by a receiver

e sue or otherwise collect the rents, issues and profits, including those past
of operation and collsction, including reasonable attorney's fees upon any
may determine.

profits, or the proceeds of fire
and the application or release thereof as

of any agr

ficiary or the trustee shall execute and cause ‘o be r
tion secured hereby whereupon the trustee shall fj

to foreclose this trust deed in the

trustee conducts the sale,
consists of a fajlure to pay,
time of the cure other than such portion as
cured may be cured by tendering the perforr
fault or defauits, the

the obligation of th

the parcel or parcels at auction to the highe::
in form as required by law conveying tle pr:
deed of any matters of

perty so sold, bu* without any covenant or warranty,
fact shall be ccnclusive proof of the

the grantor o- any other
when due, wms secure.

express cr implied. The recitals in the

truthfulness thereof. Any person, excluding the trustee, but including the

g¢rantor and beneficiary, may purchase a* the sale.

15. When trustee sells
penses of sale, including the

compensat.on of‘the trustee and a reasonabls

, trustee shall apply the proceeds of sale to payment of (1) the ex-
charge by trustee's attorney, (2) to the obligation secured by

the trust deed, (- 3) to all persons having recorded liens subsequ-nt to the interest of the trustee in the trust deed as their interests may

appear in the order of their priority and (4)

16. Beneliciary may from time tfo time
appointed hereunder. Upon such appoin ‘men:
powers and duties conferred

and that the drantor will warrant and fore
The
(a)* primarily for grantor’s person.
(b) for an
This deed
personal repr ves,

+he surplus, if am

. to the grantor or to any successor in interest entitled to such surplus.

. and

applies to, inures to the bene;
tati s and asiigns. The term benefi iary shall mean

a S Or or S fo any trustee named herein or fo any successor trustee
without co weyance to the successor trustee, the latter shall be vested with all title,
d or inted h d appointment and substitution shall be

rds of the county or counties in which the

with the benefici ary and: the beneficiary’s successor in interest that the grantor is lawhully
s 'a valid, unencyu rizb’e;editiﬂe ‘thereto

ver cefend the same a:ainst all persons whamsoever.

grantor warrants that the proceeds of the loan repre: ented by the above describod note and this trust deed are:
u, family or householc
organization, or (even i{ grator is a natural 1°erson) are for b

purposes (see Important Notics below ),

i or cial purposes.
their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract

it of and binds a.l. parties. hereto,

3
secured hereby, whether or not named as (. benaticiary herein,

In construing this trust deed, it is ¢
it the
made, assumed and implied to make the

IN WITNESS WHEREOF,

?_IM}?ORTANT NOTICE: bel&fe, by lining k;ur,‘M iichevar ‘warmranty {a} or (1) is
7 ; 1 the enefidary is a creditor

not applicable; if wamanty (a}is applicable an

as such’ word is defined in the “Truthin-Lending ‘Act and Regul

context so requires, the singular shsll bo taken to mean ard. include 'the plural, and that gdenerally all
Etovisions hereof apply equally. to corporations and to individuals.

the gtantor has executed this instrument the day and year first above written.

nderitood that the gre r:.for; tr;s;pe_ and/or beneficiary may each be more than one person; that

grammatical changes shall be

2, the

Seneficiary MUST comply With the ‘Act énd:Re gulation: by making required
disclosures; for this purpose. use-Stevens-Ness. Farm Mo.:1319, or equivaient. , 3o

If compliance with the Actis not required, disre yarc *his notice.

STATEOF OREGON, County . . X 0. GranO 3N

"This instre ment was.ack nowledged before me on

This.it m@uq@n\}w&sﬁc}&fﬁﬂgdﬁé& before me on

“OFFICIAL SEAL ..
DEBRA BUCKINGHAM:

)7 NOTARY PUBLIC . GREGON

i COMMISSION NO. 020140
MY COMMISSION EXFIRES DEC. 19,1896
SRESERETROREERRS

s 159,

g

s 191,

Pt \\Dvu./

zoté} y Public for Oregon
2

Filed for record at request of,
of . Sept .-

of

AD,. 199 __ 4

__-__Mn.ugaggs.___ on Page

2 i

: ounty Tirieé.co | the __23rd day
‘.&3.»:.5_0_».4j9'qlock_LM., and duly recorded in Vol. ___M94
, 0% > _

£ 8
TRy

.. County Clerk
NIV I

YOV S




