G

as Beneficiary,

in .;...Kj,amr h

Parce  Major
éction™15, Towns 34

KR N
1 AR o raEass

Sy e
¢ nts, hered
eats, isues and

togother with all and singular the ter
now ‘or- hereaffer appertaining, a h
tion with said’real estate.- ' '

sum of ... Fifty. Thousand..and: lo/100..=.

note of >eve-n“z.iAatap);;}¢v~w"it'h-, payal;ie to ent;;ic ary or order an
not sconer paid, to be due and payable . ... ..

WIT VESSETH: ,
Grantor irrevocably grants, targeins, sells and -onveys ‘to trusteé in-.¢
Ccun#-, Oregon, des ribed as:

ist, with power of sale, the property

1 }No £.Major .anc partition 24-91, situated ;'Ln\the E}SEL of
o1 5734 Scuth, Range 9 East of the Willamette Meridian,
the "Count} “Clerk of April 12, 1993.

e te

anl_appurtenances and .all other rights thereunto belonging or in anywise

-and all tixtures now or hereafter attached to or used in connec-

~FOR-THE:PURPOSE: OF.SECU RING-PERFORMAN CE: of ‘sach agreement of

-t

ISR 1. AP
The date of maturity of the debt sicure i by this instrurn nt is the ‘date, stated above, on which the tinal installment of said note

becomes due and payable.

To protect the security of this tru:t docd, grantor agrees

I. To protect, preserve and maintain sad proaerty in good condiion
and-repair;- not -to- remove or demolish “any buil fing ¢ improvemiént” thet-on;
not to commit or permit any waste of said proper y.

. To complete or restore promptly ard ir and workmar 'ike

any building or imp ¢t which mas be . onstructed, damagec or
destroyed thereon, and pay when due all costs inc irred “herelor.

3. To comply with all laws, ordinances, regul-tions, covenants, co di-
tions and restrictions alfecting said property; il ‘he b neliciary so reque:fs (o
join in ing such fi ing pursiant t - the Uniform Corns rer-
cial Code as the beneficiary require and 10 pay for liling same in the
proper public office or oflices, as well as the cost o1 all lien searches n ade
by liling oflicers or_searching agencies as may be d-emed desirable by the
beneticiary.: ¢ ; R

4.. To provide and continuously maintan insirance on the build:ngs
now or hereafter erected on the said premises z gainst loss or damage by fire
and such_other hazards as the beneficiary may lrom ‘time to time requ:rc. in
arn. amount not”less than § . ... reenene e e o ey WRILZE N

i ptable to the b ficiary, with 13ss poyable to the latter, all
policies of insurance shall be delivered to the l eneclic ary as soon as insu-ed;
il the grantor shall lail for any reason fo proctre an- such insurance an/ to
deliver said policies to tho beneliciary at least fi'teen lays prior to the cx; ira-
tion of any policy of insurance mow or hereaiter p aced on said buildel.
the beneficiary may -procure the same at grantor's expense. The am unt
collected under any fire or other insurance poli:'y mav be applied by beneli-
ciary upon any indebtedness secured hereby and in s «ch order as beneti ary
may determine, or at option of beneficiary the entire amount so collectec . or
any part thereol, may be released o grantor. Sich ug olication or release - hall
not cure or waive any defaulf or notice of delatlt her-under or invalidare any
act done pursuant fo such notice.

To keep said premises free from conitruct n liens and to pyy all
taxes, assessments and other charges that may be. le ied or assessed upo or
against said ~property” before any part of such taxer assessments and « ther
charges become past due or delinquent and promptly déliver receipts the: elor
ta. beneficiary; should the. grantor lail to make payin-nt of any taxes, as:ess-

ments, surance premiums, liens or other chat fes. peyable by grantor, e ther

by difect payment or by providing beneficiany with' funds with whic. to
make such payment, beneliciary may, at jts ootion, miake payment the -eol,
and. the amount so paid, with interest. at the rae ser torth in the note sec med
hersby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pert of -he debt secured by this
trust ceed, without waiver ol any rights arisir § frorn breoch of any ot the
covenants hereof and lor such payments, with intercs: as atoresaid, the j rop-
erty hercinbefore described, as well as the g1 into-, shall be bound o the
same cxtent that they are bound for the payment of the obligation h-rein
described, and all such payments shall be imm: diatel ' due and payable »-ith-
out notice, and: the nonpayment thereot shall, a* the Hption of the beneti.ary,
render all sums secured by this trust deed imnediat: Iy due and payable and
conatitute a breach of this trust deed.

6. To pay all costs, iees and expenses f thir trust including the cost
of title search as well as the other costs and ¢(pens s ol the trustee inci rred
in tion with or in ing this obligati n anc trustee’s and attor ey’s
fses actually incurred. ' i B ’ E '

7. To appear in and defend any actia: or .iroceeding purportini o
sllect the security rights or powers of beneficia‘y or trustee; and in any suit,
ection or-proceeding in which the Beneficiary or trust-e may appear, inch ding
sny suit lor the foreclosure of this deed, to ray &l costs and expenses in-
cluding evidence of title and the beneliciary's vr tru-tee’s attorney's lees the
amount of attorney's fees mentioned in this pa agrech 7 in all cases shal be
tixed by the trial court and in the event of an appe.l irom any judgme-t or
decree of the trial court, grantor further agree) to ray such sum as tht ap-

yenefk iary’s or trustee's ¢ ftor-

pellate court shall adjudge reasonable as the
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all 3f sei! property shall be t1ken
under the right ol i 1 in or demru tion. ficiary shall hav - the
right, it it so_elects, to require that all or any porti n of the monies pa: able
as compensation for such taking, which are in exces: of the amount req tred
1o pay all reasonable costs, expenses and attcrney ¢ fees necessarily pa:d or

rred by grantor in such proceedings, shal be paid to beneliciary

lied by it first upon any reasonable costs ard exgenses and attorney’s fees,
ooth in_the trial and appellate courts, necessa p-ud or incurred by ene-
ficiary in such dings, and the bal. applie{ upon the indebte iness

pr ¢
securad hereby; and granfor agrees, at its owr - expese, to take such x tions:

and execute such instruments as shall be necessary in obtaining such om-
it p ptiy upon benecficiary’s sequest,

9. At any time and from time (o time upon written request o!
ficiary, payment of its fees and presentation > tius deed
sndorsement (in case of tull reconveyances, for cance lation), without at cting
the liability of any person for the pay o the ndebted trustee may
(a) consent to the making ol\ any map or plet of lll.d) property; (b) kin in

P BN IS v

rene-

the not - for .

granting any easernent or creating any restriction thereon. (c) join in any
subordinationt or “other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’'n of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services umentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a rcceiver to be ap-
pointed by a cour:, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of aaid prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking po! i of said prop the
callection ol -such rents, issues and prolits; or the proceeds of fire and other
i policies or it or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invelidate any act done
pursuant to such rotice.

12, Upon delault by grantor in payment o! any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor perlor: the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event tho beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and salé, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the, benelficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his wrilten notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86 795

. 13. Alfer. the trustee has commenced foreclosure by advertisement and
sale, and at time prior to S days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the delault consists of a failure to pay, when due,
sums secured l‘:’y the trust deed, the default may be cured by paying the
entire amount 'du~ at the time of the cure other than such rtion as would
not then be due had no delault occurred. Any other delault that is capable of
being _cured, may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the pefson ellecting the cure shall pay to the beneliciary all costs
and-expenses actually incurred in enforcing the obligation of the trust deed
;’o‘;thu with frustee’s and atforney’s fees not ding the provided
y law.

14. Othepwise, the sale shall be held on the date and at the time and
lace designated. in the notice ol sale or the time to which said sale may
je postponed. as provided by law. The trustee may sell said property either
in*one parcel ‘or in separate parcels and shall sell the parcel or parcels at
auction fo-the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but with any cov or y, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the rower: rovided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-

cluding the compensation of the trustee and a reasonable charge by trustee's
atforney, (2) to the obligation secured by, the rrust deed, (3) to all persons
having recorded liens subsequent to the interesc of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successnr in interest entitled to such
surplus.

16. Beneliciary may from time to tinte appoint a successor oOr succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without ¢ yance to the
trustee, the latter shall be vested with all titie powers and duties conferred
upon any trustee herein named or appointed hereurder. Each such appointment
and substitutian shall be made by written instrument executed by beneficiary,
which, when reéorded in the mortgage records of the county or counties =
which the property is situated. shall be conciasive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly ezecuted and
acknowledged is made a public record as vided by law. Trustee is rol
obligated to notify any party herefo of pending eale under any other deed of
trust or of any aclion or proceeding in which grantor, beneliciary or trustee

_shall be a party, unless such action or proceeding is brought by trustee.

NOTE: TheiTrust Desd: Act:provides:that the trus ee'he eurider mustiBe dite- dn GnéHey; Who Tt ‘en”active member of the Oregon Stote Bar, o bank, trust compony

or savings ond loan associction authorized 1o ok busl ess under tha laws

£ Qregon or the United States,

a title insuronce company authorized 1o insure 1title 1o resl

property of this stote, its subsidiaries, affiliates, igens or bronches, the Uni od Stotes or any agency vhrroo‘, or on escraw agent liceased under ORS 696.505 to 496.585.




V

" The grantor warrants that the pracéet’s of be loan represent od by lha above descnbed note and this trust deed are:
(a)¥ primarily for grantor's personal, lamilv. or housshold purposes (see lmporlant Notice below),

(b) for an organization, or (even if (ram ris a natural pe:son) are Ior or

This deed applies to, inures fo t’w bc neizt o! and binds all oarties bereto, their. heirs, ]

cial purposes.

trators, executors,

gat devisees,

personal representatives, successors.and assiins, 7 he term beneticiury shall mean: the holder and owner, including pledgee, of the contract

sacured- hereby, whether or not named as.a neneliciary herein. In construing,

his deed and whenever the context so requires, the masculine

génder includes the feminine and the neuter, and the singular number includes the plural

IN WITNESS WHEREOF, szid gtantor has hersunto éet ¥

f‘ APORTANT NOTICE. Delah, by lmmg ou!, whi :h“

mmly {a)-or (biis °
ble and the tmcf‘:lury is g'ercditor

‘as :u:b'word <. defined i’ the' Trulh:fn-l.andfnn et and’ Regu!aﬂcn 2, the

bqufiadry MUST.- comply .with .the Act and. Reg ulaticn by. making. required v
319, er oquivalr nt,

disclosures;-for this purpose use’
)5 :ompllnn ifh !ha Aﬂ is not.

(l! !ho signer cf liw above'Is ' corpotation,
vse the form’ of c:lmow!odgommi opposite

's'i)frs OF OR'EGON, :

N HNEON

»NOTA&\‘-PJB*J&-GREGGN
S s COMMI_S_’I’) 10, Ql2718
HYC%‘C‘E.‘».SQO‘I 9’-’”"“‘ SEFT.28, 1996

it

The undersigned:is the legal owner . wnd | older of all indeb-edness uwrcd by “the foregeing trust deed. All sums secured by said
trast deed: Imve;been tully paid and satistied. ¥ ou. hepeby are. o ected, on paymenl fo you of any sums owing fo you under the fsrins of

ant to sratutn, to camal all
) an 0

necured by said trust deed; ( which are delivered to you
the. partxes desttnatad by tlw ‘terms of said trust deed the

I certify that the within instrument
was received for record on the 28%h.day
o S sﬁ.ﬂx——-— 19..94,

" at lo
in book/reel/volume No. ...M.94..,,._.. on
..30082. . orasfee/tile/instru-
. mént/nuctoixlm/rewptxon No.-§_8Z.QZ._
Record of Mortgages of said County. :
Wxtnessmyhandandsea!of
County affrxed

...Ev.elyn...Biehn, Caunty...C.‘Lerk,.._

TITLE

£ Yudllea2ltax Depity




