h Falls, OR 97601 "

. [Space Above Tris -Line :For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (' ‘Sécuﬁ;y Instrument ") ismade on
19....94... The grantoris ... Richaz d..B...Ramho..and .Susamn..G...

d X sorseeeenen, Which 15 organized and existing
Lted ota L QL _AMer .ca .. and whosc address is

o2 Madn. Street.. Klamach. Falls.. O-egon.. 97601 -{“Lender™}.
Borrower owes Lender the principa surr of .. Seventy thousand and .
....................................................... === Dollars (U.S 5..70,000.00...........). This debt is evidenced by Borrower's note
dated the same date as this Security Inst -ument (*Notc ™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... 0¢tober 5, .202¢ T coseesessiensinnicnnaeeeo. This Security Instrument
secures to Lender: (a) the repayment. o the debt evider ced by -the Note. with interest, and all renewals. extensions and
modifications; (b) the payment of a:1 other sums; with i terest. advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perforriance of Borrower's ‘ovenants and agreenients under this Security Instrument and the
Note; and (d) the repayment of any fulvre advances, wi h interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances "). FUTURE ADVA} CES. Upon.request 1o Borrower, Lender, at Lender's option prior
to full reconveyance of the property ty Tr istee to Borrowe -, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall-be secured:by this Deed of Tru.st when'evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Eorrower irrevocably grants ‘and conveys to Trustee, in trust, with power of sale, the
following described property located in =;.........Kldzath,, .. et County, Oregon:

Lots 1, 2 and 3, Block 3i, FIRST ADDITIIN TO THE CITY OF KLAMATH FALLS, in the

County -of ‘Klamath, :State of Jregon. T

Account No.- 38(9~32BA-10700 " ‘Key No. 410889
Account No. 38C9-32BA-10800 “Rey No; 410870

"UNDER OREGON LAW, MST AGREEMENTS, PROMISES AND. COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THI! A(T CONCERNI}G LOANS AND OTHER CREDIT EXTENSIONS WHICH

ARE NOT FOR PERSONAL FAMI].Y (R HOUSEHOLI PURPOSES OR. SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRIT.NG, EXPRESS CCNSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

F oo . oo Klamath. Falls
[Street) City!

(“‘Property Address”);
(Zip Code) ) '

TOGETHER WITH all the improv« ments now or 1ereafter erected on the property, and all easements. rights,
lippurtenances, rents, royalties, mine.al, il and gas righ s and profits, water rights and stock and all fixstures now or
hereafter a purt of the property. All re slace ments and addit ons shall also be covered by this Security Instrument All of the
“oregoing is referred to in this Security Inst-ument as the 1 'roperty.”

BORROWER COVENANTS that Borrower is lawfully seiced of the estate hereby conveyed and has the righ: to grant
and convey the Property and that the Pro erty is unencumbered,-except for encumbrances of record. Barrower warrants
and will defend generally the title to t 1e Py operty against 3l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN1 combines uniform :ovenants for national use and non-uniform covenants with
limited:variations by Jurisdiction to costit ite a uniform scc urity i Iment covering real property.

4
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.COVE! 3 ) tand agree as follows: o
ayment of Principal ‘and terest; Prepa ment an Late Charges. Borrower shall promptly pay when due
‘ ofand interest on th s dett evidenced by t 1e Note and any prepayment and late charges due under the Note.
.2. ‘Funds for Taxes and 1 isirince, Subject t, rapplicable law or'to a written waiver by Lender, Borrower shalj pay

to Lender on'the day monthly p: yme ats are duéfﬁnd:-{ the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground ients on the-Properiy, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage mnsurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonatlees imates of future escrow items.

The Funds shall be held jn an i1 stitution the dejrosits or accounts of which are insured or

state agency (including Lender if Len ler is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding ard applying the :‘unds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest o1 the Funds and app'icable law permits Lender to make such 2 charge Borrower and
Lender may agree in writing thar inic rest shall be pa d on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lend«r shill not be requir d to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without ch; W€, an annual accot nting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Fur ds was made. T e Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togd ther with the future monthly p
the due dates of the escrow items, s hall =xceed the amot.nt required t
at Borrower's option, either prom tly r:paid to Borrow er or credi
amount of the Funds held by Lenderi

T 1s 0t sufficient to nay theescrow items when due, B
amount necessary to make up the di fici

Cle1CY in one or mc re payments as required by Lender.

Upon payment in full of all sum. secured by thic Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If undes pply, no later

paragraph 19 the P; operty is sold or acquired by Lender, Lender shal] 4
than immediately prior to the sale of th.: Property or it acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit against the sums s cured by this Se surity Instrument.
3. Application of Payments, [ pless applicable law provides otherwise, all
paragraphs 1 and 2 shall be applied: firs:, to late charges 'ue under the Note; second, to
Note; third. to amounts payable und :r ps ragraph 2; fourt 1, to interest due; and iast, to principal due.
4. Charges; Liens. Borroveer 51all pay all taxe;, assessments, charges, fines and
Property which may attain priorits ovr this Security Instrument, and leasehoid payments or ground rents
Borrower shall pay these obligations in 1} e manner proviled in paragraph 2, or if not i
pay them on time directly to the per:on ¢ wed payment. Borrower shall promptly furnish 1o Le
to be paid under this paragraph. If borrc wer makes thes:: payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalil promptly discharg: any lien whict has priority over th
agrees in writing to the payment of the obl
faith the lien by, or defends against e 1for

prevent the enforcement of the Ji

guaranteed by a federal or

payments received by Lender under

18 Security Instrument unless Borrower: (a)
gation secured ivy the lien in a manncr acceptable to Lender; (b) contests in good
ement of the hen in, legal proceedings which in the Lender's opinion operate to
en or forfeiture of any pert of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sub. rdir ating the lien 1¢ this Security Instrurnent. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower ¢ hal} satisfy the lien ¢ r take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shali keep the i iprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter11 “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance:stal] te maintained i1 the amounts and for the periods that Lender requires. The
insurance carrier providing the insurince shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be accept 1bie to Lender and s
Lender shall have the right to hold the pobiiies and renews s. If Lender requires
all receipts of paid Premiums and rene val 1 otices. In the ey 2nt of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proot of loss if not ms de promptly by Borrower.

Unless Lender and Borrower ot hers ise agree in writ ng, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restor: tion Or repair is ec.n ‘omically feasible and Lender's security is not lessened. If the
restoration or repair is not economically fe.isible or Lender s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Se :urit s Instrument, w hether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does 05t answer withi 1 30 days a notice from Lender that the insurance carrier has

er m.y ccllect the insurar ce proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by thss Security Instroment, whether or not then due. The 30-day period wiil begin
when the notice is given.

Unless Lender and Borrower otherwi se agree in writir.g,

postpone the due date of the monthly payme:its referred to 1 paragraphs.| and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquiired by Lender, “

wer's right to any insurance policies and proceeds resulting
from damage to the Property prior to th: acquisition shall pa-s to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acq iisitian.

6. Preservation and Maintenance of Property; Lease helds, ~Borrower z
change the Property, allow the Property to deteriorate or ¢ mmit waste. If thi
Borrower shall comply with the provisio s of the lease, and if Borrower acquires
fee titie shall not merge unless Lender ag) ees 1 3 the merger in \/riting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
€ovenants and agreements contained in tiis S ‘curity Instrunw nt, or there is alegal proceeding that may significantly affect
Lenders rights in the Property (such a: a p “oceeding in bakruptey, probate, for condemnation or 1o enforce Jaws or
regulations), then Lender may do and pay for vhatever js nece sary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may ircluce paying any st ms secured by a lien which has priority over this Security
Instrument, appearing in court, paying reason able attorneys’ { zes and entering on 1he Property to make reparrs. Although
Lender may take action under this paragr.aph *, Lender does not have to do so.

Any amounts disbursed by Lender und :r this paragrapi: 7 shall become additional debt of Borrow er secured by this
Security Instrument. Unless Borrower an Lerder agree to otk er terms of payment. these amounts shall bear interest from

the date of disbursement at the Note ra te:zr:d shall be pav: ble, with interest, upon notice from Lender to Borrower
requesting payment. ) :

hall include a standard mortgage clause.
, Borrower shall promptly give 1o Lender

any aﬁp!ication of proceeds to principal shall not extend or

hall not destroy, damage or substantially
s Security Instrument is on a leasehold,
fee title to the Property. the leasehold and




If Lender required mortgage insu ance as a cond tion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums rec uire i to maintain the insurarice in effect until such time as the requirement for the
\nsurance terminates in accordance w th B yrrower’s and L:nder’s written agreement or applicable law.

8. Inspection. Lender or it:. age1t may make reisonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time >f or prior toan insp.ction specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with
any condemnation or other taking of an} part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of tt e Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due. wit1 any excess pai i to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwi:e ag-ee in writing, tl e sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipli:d by the following i raction- (a) the total amount of the sums secured immediately
before the taking, divided by (b) the f1ir i arket valueof ti e Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned >y 1B srrower, or if, a ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for diumages, Borrower fui s to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and 1pply the procee ds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security I 1stri ment, whether ¢ r not then due.

Unless Lender and Borrower uther wise agree in w1 :ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay nents referred t > in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By {ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumns secured by th s Security Instrument granted by Lender to any successor in
interest of Borrower shall not operat: to - elease the liabil ty of the original Borrower or Borrower's successors in interest.
Lender shall not be required to coinme ice proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort, tatica of the sums s ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe “s successors in inter :st. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tt e excrcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and be nefit the success.rs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenar ts ar d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notz: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Prope rty 1 nder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inistrunent; and (c) 3 rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommod itions with regard to the terms of this Security Instrument or the Note without
that Borrower’s conse:.t.

12. Loan Charges. Ifthe |>an :ecured by this £ ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprted so that the interest or other lcan charges collected or to be collected in
connection with the loan exceed the p= mitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th: pc mitted limit; an 1 (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t¢ Borrower. Lender 11ay choose to make this refund by reducing the principal owed
under the Note or by making a direct pay ment to Borrow r. If a’refund reduces principal, the reduction will be treated as a
partial prepayment without any prejayro ent charge unde - the Note.

13. Legislation Affecting Iender’s Rights. 1 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insir iment unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sec ired by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender ext rcises this optio 1, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided orin this Security Instrument shall be given by delivering itorby
mailing it by first class mail unless applicable law requ res use of another method. The notice shall be directed to the
Property Address or any other add 'ess 3orrower desigr ates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s address statec herein or any 2 her address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrurient shall be deeme -0 have been given to Borrower or Lender when given as provided
in this paragraph. )

15. Governing Law; Severs bilitv. This Securi y Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ‘s located. In the es e it that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suct conflict shall n it affect other provisions of this Security Instrument or the Note
which can be given effect without t'ie cc aflicting provisi . To this end the provisions of this Security instrument and the
Note are daclared to be severable. )

16. Borrower’s Copy. Borrow er shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Prope-ty or a Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (cr if # beneficial inter st in Borrower is sold or transferred and Borroweris not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument: Fowever, this op ion shdll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sec irity Instrument.

If Lender exercises this option, | ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date th : notice is delive -ed or mailed within which Borrower myst pay all sums secured by
this Security Instrument. If Borrosver [: ils to pay thesc ums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstste,  If Borrow: r meets certain conditions, Borrower shall huave the right to have
enforcement of this Security Instrumen- discontinued a any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for rewstat-ment) before «s:¢ of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ) idgment enfor: ng this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due v wder this Security Instrument and the Note had no acceleration
occurred; (b) cures any default o any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nct limited to, res sonéblé"attomeys‘ fees; and (d) takes such action as Lender may
reasonably require to assure that the ien of this Sect dity’ Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secuved by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument anc: the obligdtions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstz te'shall not appl v in the case of acceleration under paragraphs 13 or 17




¢
1y ¢oN this Secur ty Instrument (b it ol ,

law'provides otherwise). The notit e shull specify: (2) th » default? (b) the
than 30 days from the date the notict-is givento Borrower, by the' default must be cured: and (d) that failure to cure the default
on or before the date specified in the nctice may result in, ‘acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrow e of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence o "a'de fault or any othe defense of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in t e no-ice, Lender at 1t option may require immediate payment in full of all sums secured by
this Security Instrument without fur ther lemand and may nvoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to col ect =1l expenses incu red in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorey~’ fees and costs o title evidence.

If Lender invokes the powe - of + ale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lende: 's el¢ ction to cause th. - Property to be sold and shall cause such notice 1o be recorded in each
county in which any part of the Propery is located. Ler der or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to o ther jersons prescribe by applicable law. After the time required by applicable law, Trustee.
without demand on Borrower, shall seli the Property at p tblic auction to the highest bidder at the time and place, and under the
terms designated in the notice of sa e in ne or more pan 2ls and in any order Trustee determines. Trustec may postpone sale of
all or any parcel of the property by putiic announcemen at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Propert/ at : ny sale

Trustee shall deliver to'the parch.ser Trustee's dee d conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Truste :'s i ed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the fillow ing order: (a)to a'1 expensesof thesale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums s¢ cure Iby this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. U pon icceleration und.-r paragraph 19 or abandonment of the Property. Lender (in person, by
agent or by judicially appointed rece iver) shall be entitledi 1o enter unon, take possession of and manage the Propernty and to collect
the rents of the Property including tose rast due. Any rur ts collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Vrope rty and collect:c n of rents, including, but nut limited to, receiver's fees, premiums on
receiver's bonds and reasonable attcmey s* ‘fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon paynint of all sums recured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shail si rren ler this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Propeny without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such per.on or'persons shall p ty any recordation costs.

22. Substitute Trustee. Lerder 1nay from time «- time remove Trustee and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conv :yan.e of the Propert /, the sticcessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and hy :appli'cable‘law.

23. Use of Property. The Py operty is not currentl - used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As usec inthis Security Instrv ment and in the Note, “attorneys’ fees™ shall include any attorneys’ fees
awarded by an-appellate court. L ‘ T

25. Riders to this Security ] nstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants a ad ag féements of eact such rider shall be incorporated into and shall amend and supplement
the covenants and agreements, of tlis’ Sc-ciirity Instrument as if the rider(s) were a part of this Security Instrument. [Check

Applicable Box(es)]

O Adjustable Rate Rider  * ** [ Condomiiniumi Rider O 2-4 Family Rider

- [J Graduated Payment Rider~ - 0 Plan:ied Unii Development Rider
O Othex(s) [specify]

BY SIGNING BELOW, Bor:oweraccepts and ag zes to the te and C'ovenants contained in this Security Instrument

£ E@p - Borrower
E /
@77 S sea

: oo /Susan G. Rambo -
[Space Below 1 s Ling For Ackriowledgrheri] Borrower

o1

and in any rider(s) exécuted by Borr swer and recorded wih it.

STATE OF ........0REGON.

(date)

. {persous s) acknowledging)

ST S5 3 358
Lk COFFICIAL SETRL
I .GALE RAMEY
NOTARY PUBLIC - ORZGON
3 CO-IMISSION Noé Ec;s?:xlm \ 2
' : EXPIRES SE . 14, : Notary Publ
WOV SION XRESSE 16,1596 ¥ ”

edefai..-Sairings ‘& Loan Assn.




STATE OF OREGON: COUNTY OF KLAVATH:  ss.

Filed for record at request of Aspen Title Co the 26th  day
of Sept AD., 1994 _ __ pc. _10:4 oclock A M., and duly recorded in Vol. ___M94

of . _:Mortgdges _~ ‘onPage__ 30108 _ .

‘ . I Evelyn Biehn ~ County Clerk
FEE  $30.00 : S .7 By




