....................... ,19..94 ., between

e e e neean , as Grantor,

KLAMATE. COUNTY. ... o

., as Beneficiary,

N mim&mm.mm E LAMATE. CO) J— as Trustee, and
- MORRT.SON. AND. DORQATH L E. TMORRIS........ hushand ;and...wifa.gr..I.ha.sumivon..thereoﬁ .......

ins, sells and [ r v\:e;ﬁsl to trustee in frust, with power of sale, the property in

Oredon, described .1s: . ... .
S

. .....All that portion-of-the §41/4 lying Joutheast of the Williamson River ‘!& ¢

. - Road-in’Section 10° Townsaip 34 South, Range 9 Bast of the Willamette
Meridian, Klamath County, Oregon. ’

SPECIAL TERMS: No marketable timber to be cut and sold by the Grantors
unless money-is paid-to the Note sec ired by this Trust Deed. Beneficiary
Egﬁg’éﬂtdoes give permission to clean up dead or dying trees without Beneficiary

ts; I ered: t ts and appt rtenances;and all other rights thereunto belonging or in anywise now
d all fixtures now or hereafter attached to or used in connection with

Grantor irrevocably grants, barg
eeror.. County,

—=i

togdether with all and singular the ten
or hereafter appertaining, and the rents, issue: and profits thereof a

the property.
FOR THE PURPOSE OF SEQUR{IY(F PE QIfOR.MXApl”CE ¢

of .. SR e , e -
w;with jnterest thereon according to the terms of a promissory

ESUTETI 3 ) .. .- - m . o 3
note of even dateea} Ersmm, payabl‘?;lt?gesnhe; Ear) of oryeg a{:d.]irgnge l%yg grantor, the final payment of principal and interest hereof, if
r_iot sooner paid, to be due and payable K25 tgr@§_°f~n9,t9 SO £ I .
. The date of matusity of the debt securt d.by this instrument. 's the dats; statéd above; on which the tinal installment of the note
becomes due and payable. Should the grantr ei1her agree to, art-mpt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's int wrest in it without firs- obtaining the written consent or approval of the beneficiary, which
« ¢t the beneficiarv 1 optionti.all obligations ‘secired by this instrument, irrespective ol
if inapplicable.)

consent shall not be unreasonably withheld, then,
the maturity dates expressed therein, or hert in, shall become imm diately due and payable. (Delete underlined clause i
The execution by grantor of an earnest mone) agre ement** does not constitute a sale, conveyance or assignment.

; [

To protect the security of this trust dee d,ﬁrax‘x’tor agrees:’ :
1. To protect, preserve and maintain 1 he property in good ¢ sndition and- repair; rot to remove or demolish any building or im-

provement thereon; not to commit or permit iny v-aste of the property. . 3’ f
2. To complete or restore promptly an{ in good and habitabl+ condition any building or improvement which may be constructed,

damaged or destroved thereon, and pay when due allicosts incurred therelor.
3. To comply with all laws, ordinances . regulations, covenant:., conditions and restrictions affecting the property; it the beneficiary
so requests, to joir in executing such financing .statements pursuamn to the Uniform Commercial Code as the beneficiary may requi.

to pay for liling same in the proper public ottice or offices, as wel, as the cost of all lien searches made by filing ofticers or searching

agencies as may be deemed desirable by the .seneliciary. o .
4. To provide and continuously mair tain insurance on the buildings now or hereafter erected on the propeﬁvlekaiiﬂsﬂdéablﬁ

damnge by fire and such other hazards as the bereficiary may frorn time to-time require, in an amount not lessthan .. . . ... .. ..,
written in companies acceptable to the bene ‘iciar -, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail ior any reason to procure any such insurwnce and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration ¢t arny policy of insurai ce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amo.nt ¢ llected under am tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such rder as beneliciary me v determins, of at option of beneliciary the entire amount so collected,
or any part thereof, may be released to granof, Such application o - release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant tc sucl notice.
5. To keep the property iree from cc nstruction liens and . pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befor: any part of such tar-s, assessments and other charges become past due or delinquent and
progiptly deliver recsipts therefor to benefic iary; should the grant.r fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either t y direct payment or by providing beneliciary with funds with which to make such pay-
: the amount so paid, with interest at the rate set forth in the note

‘each agreement of grantor. herein contained and payment of the sum
E I ¥ e CAR

9% Page 3011988 3

ment, beneliciary may, at its option, make payriwent thereof, and

secured hereby, together with the obligation: des: ribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without 1vaiver of any rights ar sing from breach of any of the covenants hereotl and tor such payments,
with interest as aloresaid, the property here inbetore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hecein lescribed, and ali such pay ¢s shall be i jiately due and payable without notice,
and the nonpayment thereof shall, at the op‘ion «f the beneliciary renider all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust dexd.
6. To pay all costs, fees and expense: of t1s trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in et forci1g this obligatior. and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any acticn or sroceeding purpo-ting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or 1rustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evicenca of title and the baneficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases s4all e fixed by the tr &l court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay suct sum as the appe 'late court shall adjudde reasonable as the beneliciary’s or trustee’s at-
torney’s tees on such appeal.

1¢ is mutually agreed that:

8. In the event that any portion or .t of the property shsll be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects. to 1equire that all oc any portion of the monies payable as compensation for such taking,

tate Bar, a bank, trust company

NOTE: The Trust Deed Act provides thal the trustee herunder must be either an attorney, who Is 2 active member of the Oregon S
or. savings and loan assoclation authorized to do busingss under the 1aws of 0-sgon or the United States, a title insurance company authorized to insure title to real
property of this stats, its subsidiariss, affiliates, agen s or branches, the United Statas or any agency thereol, or an escrow agent Hicensed under ORS 686.505to 696.585.

*WARNING: 12.USC 1701 requlates and may proliibit eercise of this.option,- : <. .
*sThe publisher suggests that such an agresment address the issue of obtaining beneficiary’s consent in complete detail.

s st G sl TATE OF OREGON,
wrLLIAM £, DERSASREPERR 1ARY. 5 . -DENSHOR
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certify that the within instru-
received for record on the

e L

ment was

“SAMUBL W, MORRISON. AND s day OF Do v 19
53 "PENNSVLAVIA dlBa sotsck . ..M., and recorded
3 ‘PENNSYLAVIR &l M. and recorded
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By




X orney’ ed. nwessarxly paid or incurced by grartor
; reas:mable costs and expenses and atforney's fees, both
in the trial and appellate courts, necessan y ‘paid or mcurred bybe'nhcmry in such/, ooeadmg‘s, and ‘the balance applied upon the indebted-
ness secured. hereby;: and : grantor’: agrees, at itz own expense, i itake such’ ctwns and such’ instr s as shall be necessary
in bbt {ng'such comppnaatmn, promp!ly upon beneliciary's req test. ; 7
any. time and t’ me to tine'uson written reque it of be; ixcmry, payment of its fees and presentatxon of this deed and
tﬁéma{edl *ena’orsement (inicHés of full roconveyances, for cancellation), without attecting ‘the: liabthty of any person for the paymen? of
the ‘indebtedness, trustee may (i a) consent to the mekingiof any map or p]at ol the property; (b) join in granting any easement or creat-
ing any ‘restriction thereon; (c) join in aay sibordination or o-ker agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of rhe property. The grantee. in. any, reconveyance may be described as the “person or persons
legaily. entitled thereto,” and the recitals thereia of anry matters i facts shall be conclusive proof of the truthfulness thereof. Trustee's
lees tor any oi the services mentioned in this p wagraph shall be not less than $5.
© 10 Upon: any default' by drantor her:und.r, beneficiary rruy at any time without notice, either in person, by agent or by a receiver
to be appomted by a court; and;without:r¢ gard tojthe adequacy f any security for the indebtedness hereby secured. enter upon and take
possession of the property or any part the eof. in “its own name :ue or otherwise collect the rents, issues and profits, mcludmg those past
due and unpaid. and apply the same, less cosrs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured Rereby, and in such «rder as beneficiary miy determine.

11. The entering upon and taking pcssess on of the properiv, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any t. king or damage of the property, and the application or release thereot as
aforesaid, shall not cure,or waivezany deta ult o~ ‘notjca oi*defaul hereunder or invalidate any act done pursuant ro such notice.

12.° Upon detault by granfor in'paymer £ of any indebtedness s cured hereby or in grantor’s perfor: of any agr her der, time
being of the essence with respect to such yayment andfor perforinance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the ber eficiary may elect to jroceed to foreclose this trust deed in equity as 8 mortgage or direct the
trustee to foreclose this trust deed-by advirtise nent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary miy;hive. In the event the benehc:ary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to I>e recorded a writ ‘en notice of detault and election to sell the property to satisfy the obliga-
tion secured hereby Wbereupon the frustes shall tix the time and pIace of sale, give notice thereo! as then required by law and proceed
fo foreclose this trust deed in the manner jrovided in ORS 86.73 7 to 86.795. .

13. Affer the trustee has commenced! for closure by adver tiseme. and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or a1y other person so pri rzleged by ‘ORS 86.753, may cure the default or defaults. If the default
conaists of a failure to pay, when due, sutis secured by the trus: deed, the default may be cured by paying the entire amount due at the
tirne of the cure other than such portion 13 wo ild not then be cue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrma: ce required unde. the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etlecting ths cure shall pay to tae benelxc:ary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with t-ustee's and attor ney's fees ot exceedmg the amounts provided by law.

14. Otherwise, the sale shall be held on tie date and at th: time and plaoe des:gnafed in the notice ol sale or the time to which
the sale may be postponed as provided by law. The trustee may :ell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the hid iest idder for cash, p 1}ab7e at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requited by law conveying the oropc cty so sold, but v ithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conc'usivi- proof of the tn thiulnéss thereof. Any person, excluding the trustse, but including the
grantor and beneticiary, may purchase at {%e sa e.

15. When trustee sells pursuant to the po-vers provided he ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatior of the' frustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re .orded liens subsequen* to the, iriterest of the trustee in the trust deed as their interests may
appear in the order of their priority and ( l) the surplus, if any. ‘o the grantor or’ to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tine a)point a successo or suc:oessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoinin ent, ind without com syance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any fru:tee }erem d d her der, Each such appointment and substitution shall be
made by written instrument execufed by bsanefi -iary, which, whe ! recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive pioof « t proper appointinent of ﬂ‘to successor trustee.

17. Trustea accepts this trust when 1his csed, duly execute d and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party herétc of pendmg sale unde: ‘any other deed of irust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proc-eding is brought by trustee.

The grantor covenants and agrees to wnd v ith the beneficia: y and the, béneficiary's successor in interest that the grantor is lawtully
seized in' fee simple of the real property ani has a.valid, unencua. berod title thcreto

and that the grantor will warrant and forei ar c'e fend the same ad..inst all-persons whomsoever.

The, drantor warrants that the proce:ds c t: the loan repres ated by the a’ described note and this trust deed are:

{a)* primarily tor grantoc’s persona , fan-ily or household ourposes (see | wportant Notice below),

(b) foran organization, or (even il gran-or is a natural o rson) are for business or commercial purposes,

This deed applies: to, inures to the Lenef:* of and binds ali parties hereto, their heirs, legatees, devisees, administrarors, executors,
personal representatives, successors and ass gns The torm benetic ary shall mean tha holder and owner, including pledgee, of the contract
secured hereby, whether or not named as.a bene ficiary herein 2

In constmmg this. trust deed, it is.u.1ders-ood that the gra vtor, trusfea and/or beneficiary may each be more than ore person: that
if he text so requires, the singul; shal‘be raken to mean an/':include the plural, and that generally all grammatical changes shall be
mede, assumed and xmphed 40 make the:pioviiions hereof apply: wqually:to corporations and to'individuals,

IN'WITNESS® WHEREOF the grantor has exe. ‘uted thxs mstrument the day and year first above written.

* IMAPORTANT NOTICE: Dalete, by lining out, wh |=h0v- r warranty (a) or (L} |s R
not applicable; if warranty (o) is npplicubl. anl !ho %uncﬁcinry is.a eracitor
as such word is defined in the Truth-l n-hndln; Act énd Regulation Z, the
beneficiary MUST comply with” the Act ‘and R julaon by ‘making ireqy ted
disclosuras; for this purpose use. Slevons-Nass F«-rm Nai.1319, or equwnl mh,
If compliance with tHe iAct-1&: hoF mqulnd}’dnsm jard this naﬂce. [
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