,19..94., between
ronwy @s Grantor,
...... , as Trustee, and

th . day of ..

o, as Beneficiary,

o Grantor irrevocably grants, bargeins, sells and. conveys to trustee in trust, with power of sale, the property in
KLAMATH .2o....County, Orojon, described uis: -

Lot 3. Block-3, Plat.No. 120 },T17LE -RIVER-RF NCH, cording to the official plat
thereof on file 'pﬁphg of}_ ce the: County Cl erk of ;glaxnath County, Oregon.
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‘ TAX ACCT. NO. 2309-002R0-0 7233 - o
| T ot
' {ogather with all and sing lar the ts, lered. taments and.apm rtenances and ‘all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issue: and profits thereot ard all fixtures now ‘ot hereafter attached to or used in connection with 5

the property.
ment of grantor herein contained and payment of the sum

[N o e - Dolla.i"é;ivith interest thereon according to the terms of a promissory
te herewith, payable to bene iciar 7 or order and made by grantor, the final payment of principal and interest hereof, if

note of even da

not sooner paid, to be due and payable .. BY uint, tomnote .19 .. o
I ‘The date-of maturity of-the debt.secured iy this instrument is the date, stated above, on which the final installment of the note i
becomes - due and. payable. Should the grantor eitler agree to, atten:pt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty or:all (or any part) of grantor’s interes: in is;without first ob taining the written consent or approval of the beneliciary, then, at the
beneticiary’s option™, all obligations secured by this instr ¢, ir -espective of the, maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The exccutica by grantor of a1 earnest money agreement** does not constitute a sale, conveyance of

assignment.

To protect the security of this trust de sd, ¢-antor agrees:

1. To protect, preserve and maintain the property in good
provement thereon; not to commit or permit any waste of the prop2rty.

5. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whe: due all costs incurrec therefor.

3. To comply with all laws, ordinance s, regulations, covenan ts, conditions and restrictions atfecting the property; if the beneficiary
so ragquests, to join in executing such financ ng s atements pursuant to the Uniform Commercial Code a3 the beneficiary may require and

to pay lor filing same in the proper public sitice or offices, as we'l as the cost of all lien searches made by filing ofticers or searching

adencies as may:be deemed desirable by the bérs ticiary. :
4. To provide and continuously maiafain insurance on rh buildings now or hereafter erected on the property aﬁainst I%si or ai
damage by tire and such other hazards as the be neficiery may frcm time:to time require, in an amount not Jess than §. isurable value
written in companies acceptable to the ben ificiary, with loss pavoble to the latter; all policies of insurance shall be delivered to the bene- .
ficiary as soon as insured; if the grantor shail tail for any reason to procure any such insurance and to deliver the policies to the beneficiary

| at least fifteen days prior to the expiration of zry policy of insurence now or hereafter placed on the buildings. the beneficiary may pro-

curs the same at grantor’s expense. The amun: sollected under aiy tire or other insurance policy may be applied by beneficiary upon

any indebtedness secured hereby and in suct order as beneficiary o ay determine, or at option of beneficiary the entire amount so collected,

or any part thereof, may be released to grator. Such application r release shall not cure or waive any default or notice of default here-

E i under or invalidate any act done pursuant 0 Su h notice.
o 5. To keep the property free from vonst: uction liens and to pay all taxes, assessments and other charges that may be levied or
d upon or against the property befote ary part of such taxes, assessments and other charges become past due or delinquent an

! promptly deliver receipts therefor to benel ‘ciary ; should the grar tor fail to make payment of any taxes, assessments, insurance premiums,

T liens or other charges payable by grantor, either by direct paymer ¢ or by providing beneticiary with funds with which to make such pay-

c id, with interest at the rate set forth in the note

ment, beneficiary may, at its option, mak? parment thereof, and the amount so paid,
+ deed, shall be added to and become a part of

secured hereby, together with the obligatioas c¢ scribed in paragriphs 6 and 7 of this trus ,

the debt secured by this trust deed, withou: wai er of any rights £ rising from breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property he -ainb fore described, a3 well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation liereil described, and 11 such payments shal! be immediately due and payable without notice,

! and the nonpayment thereot shall, at the cptior of the beneficiar v, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ceed.

6. To pay all costs, fees and expens3s of this trust includi ¢ th

ondition and repair; not to remove or demolish any building or im-

o cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in infor :ing this obligaricn and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action c* proceeding pury orting to affect the sacuril
and in any suit, action or proceeding in which -he beneficiary o trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenca of title and the beneticiary's or trustee’s attorney's fees; the amount of attorney's fees

mentioned in this paragraph 7 in all cases shal be tixed by the ‘rial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pty s4 sh sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
| torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion o all , the property sall be taken under the right of eminent domain or condemnation, bene- ) [

ficiary shall have the right, if it so elect, to require that all «r any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that ths trusi se hereunder must e elthar an attornay, who s an active mamber of the Oregon State Bat, a bank, trust company S

or savings and loan association authorized td do 1iuslre ss under the laws of Oregon or the United States, a title insurance company authorized to insure title to real o,
property of this state, Its subsidiaries, affillates, ag mnts o: branches, the Unltac States or any agency thereot, or an escrow agent \icensed under ORS 696.505 to 696.585. .

*WARNING:12 USC. 1701}-3 regulates and may .prohibit. exercise of this ration. L :
*+The:publisher.suggesis that such an.agreems #t ailcress the Issue of.c5:aining beneficiary’s coasent in complete detail. ; e

{TATE OF OREGON, )
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ertify that the within instru-
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ment was eceived for record on the {“
e day of 2 i [ \
at_....o'cldgk ..M., and recorded |}

in book/reel/voluxe No.....vemeenn- OF1

o fiﬁéﬁt/microfilm/recep 12 IO erenmm e ,
: "‘Regord L id County.

© 7 Witness my -hard d seal of
County affixed.,
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cess-of

i
skin

At any. timo

legally entitled there

sich procéedings, sh . paid. to benel ] iy ropsonabla
‘tha téial Pellata courts, necessarily pald orir crod by benelic ary in such procsedings,:
ness secured hereby; and grantor, agrees, at ity ovn expenss,. to tak such ctions and
in.oblaining such: compensation, prom i 3

the nots for endorsement |
the indebtedness, trustee may (a) consent to tie raaking of
ing anv restriction thereon;
reconvey, without warranty, all or any part of ‘he property. The grar tee in any reconveyance may be described as the “‘person or persons
_ legal to,” and the recitals therein of any matters or. f& cts, shall . be conclusive proof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paraj aph shall be not ‘ess than 35.

10. Upon any default by drantor
to be appointed by a court, and without regarc to t e adequacy of as
possession of the property of any part thereof, in /t own name sue or of
due and unpaid, and apply the same, less cost: ang expenses of aperation and collection, including reasona
indebtedness secured hereby, and in such order as beneficiary may d: termine.

b .11. The enfering upon an

ecessarily. paid or.incurred by grantor -
costs and expenses and ‘attorney’s fees, both
and:the balance applied upon the indebted-
ife, such insta ts as shall be necessary

the amount required fo:p iyl Teas Costs, expe
. paid: to beneliciac s 3 it “iti1ir st upon:any

¢ly upon berwficiary’s'request. . B R ’
time.u Jon v-ritten req ¢ of beneficiary, pay ¢ of its lees and presentation of this deed and
recons eyan-es, for cancellati .n), without atfecting the liability of any person for the payment of
any may or plat.of the property; (b) join in granting any easement.or creat-
(c) join in any siborc ination or other agreement alfecting this deed or the lien or charge thereot; (d)

and. fror me
case of

1y security for the indebtedness hereby secured, enter upon and take
herwise collect the rents, issues and protits, including those past
ble attorney’s fees upon any

!

: i

hereunder, b:neficiary may ai any ‘time without notice, either in person, by agent or by a receiver 1
)

4

i

|

d taking possesion «f the property, t e collection of such rents, issues and profits, or the proceeds of tire
or tion o- awerds for any takint or demage of the property, and the application or release thereof as

and other insurance p

law or in equity,

| to foraclose this trust

trustee conducts the sale, the grantor or any sther person so privile ged ]
consists of a failure to pay, when due, sums tecurcd by the trust de ed, the default may be cure
#ime of the cure other than su
cured may be cured by tenderi
fault or defaults, the person €

the obligation of the

i the parcel or parcels

deed of any matters

grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers p
penses of sale, including the compensation of the trustee and a re wonable charge by trustee's attorney,
the trust deed, (3) to all persons having reco:ded iens subsequent 1> the interest of the trustee in th

appear in the order of th

16. Beneficiary
| appointed hereunder.

property is situated.

Fasements of

and that the grantor

In construing

aforesaid, shall not cure or waive

12, Upondefault by grantor in payment
being of the essence with respect to such paynent ..ndfor performan e,
due and payable. In such an event the beneficiary may elect to proc sed to foreclose this trust deed in eq:
trustes to foreclose this trust deed by advertisemert and sale, or ma v direct the trustee to pursue any O
which the beneficiary may .ave. In the event ti beneticiary elects to forecloss by advertisets
ficiary or the-trustee shall
tion secured hereby whereupon the fru

\3. After the trustee Ras commenced foreclcsure by advertis ment and sale,

14. Otherwise, the sale shall be held on the fate and at the t me and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lav-. T trustee may sell the property either in one parce

in form as required by law conveying the property so sold, but wit. wout any covenant

powers and duties conferred upon any truste: her sin
made by written instrument executed by benslicizry, which, when ;s scor

" 17._Trustee accepts this frust when this deed, duly executed and ‘acknowledged.
is not obligated to notily any. party hereto ct perding sale under &ay other de L
beneticiary or “frisstee shall be a party unless stic} action or procee ling is brought by trustee.

The grantor covenants and agrees to
seized in tee simple of the real property and has &

Microfilm Records of Klamatt County, Oregoa.

v The grantor warrants that the proceels of the loan represen ted by the above:
i (a)* primarily for grantor's personal, fami y or household purposes (see- Important

G XRER!

This deed applies to, inures ¢
perconal representatives, SLCCOSSOrs and assi| l
secured hereby, whether or nat named as'a Lenet ciary herein. i
if the context so requires, the singular:shall be reken to mean and includsithe plural, ‘
made, assumed and implied to make the pr¢ wisicas:hereof apply eually to corporations and to individuals. "

IN WITNESS WHEREOF, th

TIMPORTANT NOTICE: Delste, by. lining out, whi chave . warranty (a) or (b is
12 e bl if B (11 1.1, .

of any idebtedness secur.d hereby or in grantor’s performance of any agreement hereunder, time
the beneficiary may declare all sums secured hereby immediately
uity as a mortgage or direct the
ther right or remedy, either at

any default i nocice of default he ‘eunder or invalidate any act done’ pursuant to such notice. %i
i

i

Zent and sale, the bene- !

execute and:cause tc be r:corded & written notice of default and election to sell the property to satisfy the obliga- |
stee she il fix the time and plece of sale, give notice thereol as then required by law and proceed |

deed in the manner prol ided in ORS 86.735 tc 86.795.
and at any time prior to 5 days before the date the

by ORS 86.753, may cure the default or defaults. It the detfault

d by paying the entire amount due at the
ch portion as vrould not then be due had no default occurred. Any other default that is capable of being
ng the performance required under ti e obligdtion or trust deed. In any case, in addition to curing the de- !
tfecting the cure shall pay to the beneficiary ail costs and expenses actually incurred in enforcing .
trust deed togethe- witl trustee’s and attorne) 's fees not exceeding the amounts provided by law. ;

1 or in separate parcels and shall sell
at auction fo the highest bid {er for cash, pay. ble at the time of sale. Trustee shall deliver to the purchaser its deed
or warranty, express or implied. The recitals in the
of fact shall be conclusive rroof of the truth fulness thereof. Any person, excluding the trustee, but including the

rovided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
(2) to the obligation secured by
e trust deed as their interests may
eir priority and (4) the curplus, if any, to the granfor or to any successor in interest entitled to such surplus.

m time to time aps int & successor f, successors to any trustee named herein or to any successor trustee
tmer ¢, ani without convey ance to the successor trustee, the latter shall be vested with all title,
named or appointed hereunder. Each such appointment and substitution shall be
ded in the mortgage records of the county or counties in which the

may fro
Upon such appoin

ed. is made a public record as provided by law. Trustee
d of trust or of any action or proceeding in which grantor,

arnd with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
valid, unencumb red title thereto Covenants, Restrictions and

ii
shall be conclusive procf of oroper appointment of the succassor trustee, H
!
l
|
Record and that Trist Deed re sorded July 8, 1994 in Volume M94, Page 21210, \

will warrant and foreve * defe nd the same agai st all persons whomsoever.
described note and this trust deed are:

1
Notice below),
0y : 4 pehapckosie XK XX '

o the benefit of and binds al! arties hereto, their heirs, legatees, devisees, administrators, executors, |
¢ns, Ths term beneticiey shall mean the holder and owner, including pledgee, of the contract

¢hiis trust deed, if:is un lersteod that the gram or, trusiee and/or beneficiary may each be more than one person; that
and that generally all grammatical changes shall be |

raritor has exec sted this instrament the day and year first above written. |

% Me&%o/l/ﬁa/m .................. \\

ITH L. GRAHAM

and the béneficiary is o crod tor,

not app.

it compliance with the

as such word. is. defined in the Il_'ur -ir't—l.qndinu Act ip_d Regulation .Z, the -
bereficiary MUST comply with the Act and Regwlation by making required
disclosures; for this purpose use Stovens-Ness Fe rm-Nal 1319, or-equivalont.

STATE OF OREGON{ COUNTY OF ¥

y-{e} is.ap

Act is not required; disre: 1 i‘ﬁﬁ A - N .
STATE OF (%‘rg‘ﬁgm oty of .. VEMTURA
. Thisinstrument was acknowledged beforemeon .....
o7 L ?m Wc}( ‘1 d ; d pefgre m = L&
Yhis instryment was a owle ’ re me L L, !
Sy 11 V& @ﬁ@/"f
AT CALIFOL

HYUN OK GAANT o
COMN, #10113492 =]
NOTARY PUELIC - CALIFORZA

ACO

LAMATH:  ss.

a

PR

s e the 26th day
———-AM., and duly recorded in Vol. __M%%

i)

ountain Title Co

. on Page 3013

County Clerk
Sy Nt is




