, between

....., 88 Grantor,
s L L . oo ooy @8 Trustee, and

e , as Beneficiary,

RN R S ‘WITIIESSETH -
Grantor irrevocably grants, bergeins, sells and-ccaveys to trustee in trust, with power of sale, the property in
ermeneee KLBAMATH ... 2z County, Oregon, describ d-as: s .+ +oq3 -
Lot 13; ‘Block 37 PLAT-NO: 12045 ].I'I."I;I:E" RIVEF “RARCH; -according to the official plat
thereof on:file.in the-office of the.County Clerk:of Klamath County, Oregon.
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together with all and singular the tener , herodif ts and of purtenances and all other rights thereunto belonging or in anywise now

of Aereafter appertaining, and the rents, issites a:id. profits thereol and all fixtures now or hereafter attached to or used in connection with

the property. e e -

FOR THE PURPOSE OF SECURIIIG FERFORMANCE of ach agreement of grantor herein contained and payment of the sum
THREE HU?&)REI' FIETY AND @€/ f@6

FIETEEN THOUSAND
e .. Dollars, with interest thereon according to the terms of a promissory

note of even date I;;ewx'th, payable to bens ry: tr: oEde.- éndt: aade by grantor, the final payment of principal and interest hereof, it
O Note

not sooner paid, to be due and payable _..___p. IES‘ li.n PSSR £ - O
The date of maturity of the debt secured by this instrumre it is the date, stated above, on which the final installment of the note
due and payable. Should the grantr either agree to, atte:upt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all-(or any part) of grantor’s intera.t ir: ‘t.without lirst o ‘taining the weitten consent or approval of the beneficiary, then, at the
ben-ficiary’s option*, all obligations securec hy -his instrument, i respective of the marturity dates expressed therein, or herein, shall be-
come immediately due and payable, The exscutin by grantor of : n earnest.money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust de ed, ¢ -antor agrees:

1. To protect, preserve and maintain the nroperty in good ondition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the proprty.

2. To complete or restore promptly ard in good and habitatle condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whes due all costs incurrec therefor. .

3. To comply with all laws, ordinance: 1, reg dations, covenan: s, conditions and restr ictions affecting the property; if the beneficiary |
g0 requests, to join in executing such tinanci ag statements pursusn* to the Uniform Commercial Code as the beneficiary may require and :
to pay for liling same in the proper public « tfice or oftices, as wal’ as the cost of all lien searches made by ftiling ofticers or searching ‘
agencies as may be deemed desirable by the bens:iciary.

4. To provide and continuously mairtain insurance on the buildings now or hereafter erected on the property, against .lass o ;
damage by fire and such other hazarde as tle b eficiary may fro.n time to time require, in an amount not less than $ 10 urable Yaliue
writren in companies accsptable to the bene licicr v, with loas payale to the lntter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail ; or any reason to ;.rocure any such insurnnce and to deliver th
at least fifteen days prior to the expiration ¢ f ary policy of insura.
cure the same at grantor's expense. The amo mnt collected under am
any .ndebtedness secured hereby and in such order as beneficiary ou » determine, or at option of beneficiary the entire amount so collected,
or any part thereotf, may be released to gracvor. Such application o release shall not cure or waive any default or notice of default here.
under or invalidate any act done pursuant to suct notice.

5. To keep the property free from coastru :tion liens and # pay all taxes, assessrnents and other charges that may be levied or
assessed upon or zgainst the property before any part of such taxes, assessments and other charges become past due or delinquent end
promptly deliver raceipts therefor to benefic. ary, should the grantcr fail to make payment of any taxes, assessments, insurance premuums,
lLiens or other charges payable by grantor, either B.» direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make oaym.ent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations desc ibed in paragraps 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without w aiver of any rights ari: ing from breach of any of the covenants hereof and for such payments,

ith i it i f , vell as the grantor, shall be bound to the same extent that they are

igation hersin dsscribed, and al’ wch payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the opfion o! the beneficiary. -ender all sums secured by this trust deed ir; ‘mediately due and pay-
able and constitute a breach of this trust deel.

6. To pay all costs, fees and expenses f this trust including -he cost of title search as well as the other costs and expenses of the
trustee incurred in conaection with or in enlirciny: this obligation «:nd trustee's and attorney’s fees actually incurred.

7. To app in and defend any action or ding purport ng to affect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in ‘whicl the beneficiary or tn stee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evideice o title and the ber eficiary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shell Jbe tixed by the tria court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sich sum as the appell te court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of te property shail be taken under the right of i f d in or ¢ tion, bene-
ficiary shall have the right, if it so elects, to regtire that all or ur vy portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the truste who is an active member of the Oregon State Bar. a bank, trust company

or savings.and loan ascociation authorized in. do busi Lo der Oregun,  Unlted States, a title insurance company authorized to insare titie o real
moperty of this state, iis subsidiaries, affiliates, agents o+ bran-hes, the United Status or any agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.
“WARNING: 12 USC 1781j-3 regulates and may. proh bit. arcise of this ogtie ... . -

“*The: publisher suggests that such an agreement -adt ress 118 issue of ohtainiag haneﬂnmy’s consem in compiete detall.

)
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inbook/reel/volutne No..._.._.._on
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paid ; d- By grant
and attocney’s fees, both
and the balance applied upon the indebted-
ute such instr ts as shail -be necessary

-eXpe.
npensa mip) ly-upon beneficiary's s equest.: ! : .

zuz 29At:anytime :and . from y:té dinx upon. written recuest.o neliciary, payment of its iees and presentation of this deed and

the note. for:endorsement, (in case of full reconveyances, for cancellation), without. atfecting the liability of any person for the payment of

the indebtedness, -trusteé may (a) conu nt 2 the making of eny map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c) join ir: any subordination o other agreement atfecting ithis deed or -thu lien or charge thereof; (d)

reconvey, without - warranty, all or-any jiart of-the property. 1he grantee in any reconveyance may be described as the “person or persons
. legally._entitled thereto,” and the rocitals the-ein ot any matze s or,.tacts shall .be conclusive proot of the truthiulness thereof. Trustee's
* fees™for any -of the services mentioned i1 thi paragraph shall be not less than $5.

10. Upon any detault by grantor iiereuder, beneficiarv may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and withou: regzrd to the adequacy of any-security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therecf, in its own nan = sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses if operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in suc ord=r as beneficiary may determine.

11. The entering upon and taking poss ssion of the proparty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies-ar.compens ttion or.awards for aigy taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dfauli or notice of defe ult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payoent c Lany indebtednes secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to sucii pay ment and/or pert rmance, the beneliciary may declare all sums secured hereby immediately
due and payabie. In such an event the lenel ciary may elect 1 » proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by aulvert sement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in.equity, which the beneficiary may have. In-the eve 1t the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or:the trustee shall execute and.cz use 1o:be recorded a w -itten notice of default and election to sell the property to secisfy the obliga-
tion .secured hereby whereupon.the trust ee;shall tix the time a d place.of sale, give notice thereof as then required by law and proceed
to foreclose this trust.deed.in the manner provided in ORS 85.735 to 86.795.

13. After the trustee has, comunenied ioreclosure by ad ertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the_grantor o1 anv other person sc rivileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, tums secured by the :r st deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as vould not then b due had no defsult occurred. Any other default that is capable of being
cured may be cured by tendering the perfora-ance required un fer the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person eflecting the .ure shall pay t« the beneficiary all costs and expenses actually i=curred in enforcing
the obligation of the trust deed togethes witi- trustee's and at orney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held or the date and st the time_and place designated in the notice of sale or the time to which
the sale may. be pastponed as provided Ly lev . The trustee ma - sell the, property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to;the Lighe: t bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser its deed
‘n form as required by law conveying tle prc perty so sold, bu without, any covenant or warranty, express or implied. The recitals in the
deed of any matters ol fact shall be co aclus ve proof of the ‘ruthfulness thereof. Any person, excluding the trustee, but including the
Jgrantor and beneficiary, may purchase.a: the sale.

15. When trustee sells pursuant to the loivers providec 1erein, trustee shall apply the proceeds of sale to payrment of (1 ) the ex-
penses of sale, including the tion o the trustee and a reasonable charge bv trustee's attorney, (2) to the obligation secured by
the trust deed. (3) to all persons having recor ded liens subsequ snt fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4, ‘he surplus, if an: , to the grantor or fo any successor in interest entitled to euch surplus.

16. Beneliciary may Irom time to tims appoint a succes or or successors fo any trustee named herein or to any suocessor trustee
appointed hersunder. Upon such appoin‘men , and without co aveyance fo the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any riustec herein d or ¢ inted hereunder. Each such appointment and substitution shall be
made by written instrument executed by berx ticiary, which, wien recorded in the mortgage records of the countv or counties in which the
property is situated, shall be conclusive prov: of proper appoi: tment of the successor trustee.

.17. Trustee accepts this trust whe: th/s deed, duly exec ted and acknowledged. is made a public record as provided by law. Trustee
15 not obligated to.notify any party hereto of pending sale urc er any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustée shall be a party widess such action or pt. ceeding is brought by trustee. -

The grantor covenants and agrees t» and with the benefic. ary and, the beneficiary's successor in interest that the grantor is lawtully
seized in fee simiple of the real property ind his a valid, unenc mbered fitle thereto (Covenants s Restrictions an

Easements of Record and tiat Trust Deed recorded July 8, 1994 in Volume M94, Page
21210, Microfilm Records »>f !lamath Couw.ty, Oregon.

end that the grantor will warrant and for swer lefend the same ¢ gainst all persons whomsoever.

The granror warrants that the pro eeds of the loan repre sented by-the above described note and this trust deed are:

(a)* primarily for granfor's persor al, fs-mily or househol |. purposes {see Important Notice below),

CE X TR K X B R I K%, JoK X A5 56 AR KRR OSBRSS O HA BRI DA X XX XX

This-deed applies to, inures-to-the bere tit of and binds :ll-parties: hereto, their heirs, legatees, devisees, istrators, s,
personal representatives, successors and a:sign:. The term benel. ciary shall mean: the holder and awner, including pledgee, of the contract
sscured hereby, whether or not named:as a-boreficiary herein. . R

In construing this trust deed, it-is unde-stood that the gr wnfor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the sirigular sh il be taken to-mean ad include the plural, and that generally all grammatical changés shall be
made; assumed ‘and implied to-make the orov:sions: hereof ‘appl ~‘equally to corporatioas and to individuals.

IN WITNESS WHEREOF, the g{lantor‘has ex scited-this instrument the day and year first above written.

% Ui 0B

+ IMPORTANT NOTICE: Delste, by lining.out, v-hicks ver, warranty {a} of {B).is ... '
2ot amplicabler 1f warsany (o) SpLTLcbIe o 1 bomenry () or ) . APRTL R. WOLFE
os such ;word . is defined. in the Truth-in-Lond ng +A<tand Regulation [ ,.the
baneficiary MUST comply with the Act.and Fegulction by making reuuired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivaient.
If-compliance with the Act:is not required, dis eggx, thi o ' R : PR e e emememiny e et
STATE OF GRRFBN, Counry of .. VENTURA e
"This inscrument was ack aowledged before meon ... 7 .= . . / ey 19*25.,1

by ..APRIL.R. WOLFE. .. _ N T
This gnsnum nt-was-ack rowledged befgre me on . i9 y
L) itte. AEA?’T”’E e e R

A0 7 «;.L_C.:lfﬂ 2 7

TVENTURE . CALIZoRNIR T IR =g

] e CD . - . - e
m?ngguh&#nl nc}l.{rgm P SREIFK
.. VENTURA COUMNTY —a ] s cindetl s 7 - 74 Califor

N apin 7 -
Auist 25,1997

ounf‘aini‘TE le Cor i @ hric the 26th
at ~ 711922 ©_ ovclock A ‘M.. and duly recorded in Vol. __M94 -
i oniPage __ 30141
{Evelyn Biehn " =~ County Clerk
nee Y NP riandacne SV s s s ncol dte




