19.94 , between

, as Grantor,
, as Trustee, and

. I -

............. , as Beneficiary,

Grantor irrevocably

7 grants, bargains, sells and

ur ty, Oregon, describad as:.

Lot 13 in Block 4 of PIAT §0, 1204, LITTLZ RIVER RANCH, according to the official plat
thereof .on file in the office of the County ‘Clerk’ of Klamath County, Oregon.

TAX ACCT. NO. 2309-002R0-25200

together with all and singular the tens 1, her adit. ts and ajpurt es.and, all other rights thereunto belonging or in anywise now
aor hereafter appertaining, and the rents, issues snd profits thereo! and all lixturas now or hereafter attached to or used in connection with
the property. . .

nore. of even dare };erawith, payabls to ber ‘wfx'm' zry O
rior sooner paid; to be due and payable . .. hepte , foncl ;

The date of maturity of the debt securct By this,instrura-nt is the date, stated above, on which the final installment of the pote
becomes due and payable. Should the gran'or i ther agree to, attempt to, or actually_sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s inter st in it without first « btaining the written consent or approval of the beneficiary, then, at the
berneficiary’s option*, all obligations secured bv this instrument. ‘rrespective of the maturity dates expressed therein, or herein, shall be-
corne immediately due and payable. The e ecut on by grantor of an earnest money agreement** does not constitute a sale, conveyvance or
assignment.

To protect the security of this trust ceed. frantor agrees: :

1. To prozect, preserve and maintaii: tha property in good condition and. repair; not to remove or demwlish any building or im-
provement thereon; not fo commit or perout any waste of the pronserty. . .

2. To complete or restore promptly ¢ nd. i1: good and habirasle condition any building or improvement which may be constructed,
darmaged or destroyed thereon, and pay when dus.all costs incurre 1 therefor,

3. To comply with all laws, ordinanc1s, re julations, covenarts, conditions and restrictions alfscting the property; it the beneliciary
so requests, to join in executing such finarving : tatements pursua1t to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same: in the proper public offics or otfices; as will as the cost of all lien .searches made by filing officers or searching
agencies as may be deemed desirable by the ben ficiary.

Y
)

' MANCE of each agreement of grantor herein contained and payment of the sum
RER A8, T ¢

e . Dollars, with interest thereon according to the terms of a promissory
N rder and made by S%tor, the final payment of principal and interest hereof, if
er 9

4. To provide and continuously ma'ntair insurance on tle buildings now or hereafter erected on the property. against ]ﬁ‘ﬁ; o‘r, a1

damage by fire and such other hazards as i he b neficiary may fr.m time.to time require, in an amount not less than §115Ura
written in companies acceptable fo the bensficiery, with loss pay ible to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor sha I fail lor any reason ro procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of &1 y policy of insurince now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The am unr ollected under aiy fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suck orde - as beneticiary o ay determine, or at option of beneficiary the ~ntire amount so collected,
or any part thereof, may be released fo gra:itor. Such application ir release shall not curre or waive any defaulr or notice of default here-
under or invalidate any act done pursuant 1o suc# notice.

5. To keep the property free from constr wction liens and o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befoire an - part of such ta:es, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benéfisiars should the gran:or fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, ei‘her »y direct paymen: or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make pavment thereof, arx the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations des:ribed in paragranshs 6 and ‘7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without vaivir of any rights ar 'sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hert inbe:ore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereir 1escribed, and al. such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the op‘ion ..f the beneficiary render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ded.

6. To pay all costs, fees and expenses of tis trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in et forci 1§ this obligation and tristee’s and atforney’s fees actually incurred.

7. To appear in and defend any action or sroceeding purpo ting to ‘atfect the sscurity rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in whi th*ths beneficiary or t -ustee may appear, including any suit for the toreclosure of this deed,
to pay all costs and expenses, including evid snce f title and the be-neficiary’s or trustee’'s atiorney’s fees; the amount of arvorney’s fees
mentioned in this paragraph 7 in all cases shall te fixed by the trial court and in the ovent of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appei'ate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shai! be taken under the right of inent d in or cond ion, bene-
ficiary shall have the right, if it so elects, 10 recuire that all or :ny portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee ereurder must be either £n attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assaciation authorized to do business under the laws of-Cregan or the United States, a title insurance company authorized to insure title to real
property of this state, its subsldiaries, atiltiates, agents of brenches, the United St:tes'or any agency thereof; or an escrow agent licensed under ORS 695.505 to 696.585.
"WARNING: 12 USC 1701}-3 requlates and. may prhibit zxercise of this aptios. ", [/

**Thz. publisher suggests: that. such.an agreement a idress the issue of obfaining beneficiary’s consent in complete detail.

SCATE OF OREGON,

SS.

-Cou tonf' G i
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By
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*Filed for récord at
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§

0 I r:a Sle-costs,’ expenses and attorney’s.fees necessarily paid or incurred by grantor
eneficiary and applied by, it first upon any reasonable costs and expenses and attorney’s fees; both
necesse rily paid or incurred by bensti 'in such procsedings, and the bal. applied upon the indebted-
antor.agrees, a‘ its own ex to'take 'such actions and execute ‘such instruments as shall be necessary
ning ; omp tly.unon. beneficiary's request. )

9. At any #ime and @ timie ¢ fixns apon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (ifi case of tu'l reconveyances, for c.incellation), without affecting.the liability of any person for the payment of
the indebtedness, trustee may (i a) conssnit ¢ the making of ..ny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; ( c) join i1 am subardination o- other agreement aflecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any oarr st the property. ° he grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the tecita's the rein of any mart rs or taéts shall be conclusive
fees for any of the services mentioned n this paragraph shall be not less than $5.

10. Upon any default by grantor heret nder, beneficiary may ¢ any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequa :y of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ‘here-f, in its own nacie sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, liss custs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such ord'er as beneficiary may determine.

11. The entering upon and taking possission of the prop erty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compens ation or awards for an - taking or damage of the propert , and the application or release thereof as
aforesaid, shall not cure or waive any defaul* or notice ot del.wlt hereunder or invalidate any act done pursuant to such notice,

12. Upon default by grantorin payraenr £ any indebtednes : secured kereby or in grantor’s pertor of any agr her , time
being of the sssence with respect to such pay ment and/or per ormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the Sensi iciary may elect 10 proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by aivertisement and sale, or may. direct the trustee to pursue any other right or remedy, either at
law or in equiry, which the beneficiary may have. In the eve at the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and wse .o be recorded a w ritten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trus ee s all fix the time snd place of sale, give notice thereotf as then required by law and proceed
to foreclose this trust deed in the manrur prcvided in ORS 86 735 to 86.795.

13. After the trustee has commer ced :oreclosure by ad -ertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor o: any other person so rivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, :ums secured by the tr1st deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portio1 as vould not then b due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfornance required under the obligation or trust deed. In any case, in addition to curing the de
tault or defnults, the person effecting the -wre shall pay t the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethe: withr frustoe’s and ot orney's fees not exceeding the amounts provided by law.

14. Othorwise, the sale shall be held or the date and ot the time and place dosignated in the nrtice ol sale or the time to which
the sale may be postponed as provided Ly lev, The trustee mas - sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the tighes t bidder for cash payablé at the time of sale. Trustee shall deliver to the purchaser its deed
‘n form as required by law conveying tte prc perty so sold, bu without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclus ve proof of the ‘ruthfulness thereof, Any person, excluding the trustee, but including the
4rantor and beneficiary, may purchase ai the sale,

15. When trustee sells pursuant to the rowers provided rerein, trustee shall apply the proceeds of sale to payment of (1) the ex-
senses of sale, including the compensation o: the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
rhe trust deed, (3) to all persons having recor ded liens subsequ nt to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) -he surplus, if any, to the grantor or to any successor in interest entitled to such curplus.

16. Beneliciary may from time fo time appoint a succesor or successors fo any trustee named herein or to any successor trustee
uappointed hereunder. Upon such appoirt meni, and without co weyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trastee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bereficiary, which, wlen recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive sroof of proper appoir tment of the successor trustee.

17. Trustee accepts this trust whern this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity ‘any party here‘o of pending sale und-r any other deed of trust or of any action or preceeding in which grantor,
beneficiary or trustee shall be a party urless ruch action or proceeding is brought by trustee.

The grantor covenants and agrees t« and with the benelici iy and the beneficiarv’s successor in interest that the rantor is lawtully
seized in fee simple of the real property and hag a valid, unencu nbered title thereto except Covenants s Res rlctfons >

and Easements of Record ani that Trust Deed recorded August 11, 1994 in Volume M94,
Page 24873, Microfilm Records of Klamath County, Oregon.

and that the grantor will warrant and fore ver celend the same a,jainst all persons. whornsoever.
The grantor warrants that the proceeds of the loan repre-ented by the above described note and this trust deed are:
e . , ; .

S e R X P e
This Jdeed applies to, inures to the benz’it of and binds & 1 parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and as igns. The term benefi. iary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as it benficiary herein, “y

In construing this trust deed, it is t'nder stood that:the gr: ator, trustee .and/or beneticiary may each be more than one person; that
il the. context so requires, the singular shsll.be taken to mean a d-include the plural, and that generally all grammatical changes shall be
made, assumed and. implied to make:the provicions hereof. apply equally,to corporations and to individuals.

IN WITNESS WHEREOF, the antor Fas exc cuted this instrument the day and year first above written.

a 'y

* 1MPORTANT NOTICE: Delete, by lining out, whichey er ‘warranty ‘{a) or (5) Is-
not applicable; if warranty (a) is applicable and the beneficiary is a creditor.
os such ‘word is defined in the Truth-in-Lending ‘Ac- ‘and Regulation I the"
beaeficiary MUST ‘comply with the Act and R« gulut-on: by: making required
discl ;- for:this purp use’ Stevens-Ness form 1e.:1319, or.equive lent.
If compliance with the Act is not required, disn gard this notice.
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Mountain Title:Co: = ': .. the 26th- - day
at'_ 33322 ° oclock - AM.. and duly recorded in Vol. ___M94
Mortgages - . on Page: 30146 .

T - Evelyn Biehn .- ~ County Clerk

v : By \Q/)( I (7/1/( s dL Dern ol dAe

Sept” A.D., 1994
of _:
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