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NSO . ; T . as Beneficiary,

b g -

Grantor irreyocably grants, hargains, s
 Grpator irepocably grants, hargalns,

CAs nke: Denltne “daer o Rod e REER T
A tract of land in the KWiiNi of .Jsction 5 Township 39 South, Range 3 E.W.H.,
more particularly’described as followss Commencing at the Southeast corner of
the NEENWE of Snction 25; thence South 89°33' Hest on centerline of Henley Road
2172.58 feet; tience:North 0°39' Last:30.01 :to the point of beginning; theace
North 0°39" East, 563:83 feet_ to an’ iron pipg on the Northudsterly boundary of
che A-4-B Latersl; thence North 5.°28' East'on said Lataral 739,12 foet; thence
South 89°58' Wert 1062.75 faet, more or less, to the West boundary of Section
25; thence Sout}. 0°20' Wast along West boundary of Section 25, 1027.46_feet to
the North boundiry of Henley Road; thenca North B89°33' East along said road
484,17 feet, more or less, to ths poinc-of beginning. .
together with all and singular the T 175, hiredifaments and apptirteninces and all other rights thersunto belonging or in anywise now
or hereafter appertaining, and the rents, .ssues and profits there of and -all fixtures now or hereafter attached to or used in connection with
the property. .

FoR THE PURPQSE OF SECURING PEREORMANC] eacl agréement of grantor herein contained and payment of the sum
of 7__§?we>n______y_ E@musang igrevenRﬁ zg e;if ﬁhrlty ‘f’fghé o ] -

. ... ... Dollars, with interest thereon according to the terms of a promissory
ewith, payable to leneh cidry or’order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable:,..‘g;.!g l}__s:t’_“zj.._ - o 197

The ‘date of:maturity of the: debt écussd-by this:instrunent is; the-date; stated above, on which the final installment of the note
bacomes ‘due ond payable. Should the-grantor eithor adree:to, 8 *ismpt to, or actually sell, convey, or assign all (or any part) of the prop-
orty or-all. Cor any part) of grantor's intirest in: it without-tirs~obtaining the written consent or approval of tho beneliciary, then, at tho
Beneliciary’s option*, all obligations sectred iy this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately due and payable. The exec ation by grantor >f an earnest money agreement** does not constitute a sale, conveyance of
assignment. .

To pratect the security of this trust dee 1, graator agrees: L P

1. To protect, preserve and mainiain the property in good ciyndilion and repair; not fo remove or demolish any building or im-

provement thereon; not fo commit or permit any waste of the  roperty. -

2. To complete or restore promptly-and in good and hebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay v2hen dde all costs'iricu red ‘therefor.

3. To comply with all laws, ordirn: nces, regulations, cove qanfs, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such fin ancin statements puf: uant to‘the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper putlic ot fice or officés, as weéll as the cost of all lien searches made by filing officers or searching

agencies as may be deemed desirable by the beneticiary.

‘4, To provide ‘a ntinuously main-ain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and sitc e harards s #he- ‘Berieficidary ‘may from time to time require, in an amount not less than $ . .. -
written in companies accéptable to the »enei Ciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor thal/ :ail for any reasor to procure any such insurance and to deliver the poliCies to the beneficiary
at least fifteen days prior to the expirat.on o' any policy of in-urance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amo nt collected unde - any fire or other insurance policy may be applisd by beneficiary upon
any indebtedness secured hereby and in such « rder as beneficiar v may determine, or at option of beneficiary the entire amount so collected.
or any part theceof, may be released to $rantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuaat. to such notice. W

5. To keep the property free fromn co struction liens a.d to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of suck taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bareficiary; should the grantor tail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granta-, either by direct payinent or by providing beneliciary with tunds with which to make such pay-
ment, bensliciary may, at ita option, nwake payment thereof, and the amount.sa paid, with interest at the rate set forth in the note
secured hereby, together with the obligs tions described in patographs.6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without aiver of any righrs arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property herc:abefore described . -as well as. the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatioa herein described, an all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall,.at th» opt-on of the benetic ary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. -

6. To.pay all costs, fees and expenses of this trust incl ding the cost of title search as well as the other costs and expenses of the
trustee. incurred in connection with or in eni orcing this obligs tion and. trustee's and attorney’s fees actuelly incurred.

7. To appear in and defend any .ictior or proceeding pi.cporting, to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding.in which tha beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to .pay all costs and expenses, including evidence of title and t1e beneticiary's or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cazes shall be fixed by tha trial court and in ths event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the ¢ ppellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or a.l of the property shall be.taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so eiets, 13, require that all or any. portion of the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides that the tn sige heréunder must.be aither an attorrey, wha Is an active member of the Oregon State Bar, a bank, trust company
or savings: and [0an:association authorized:to.d2 tuisinegs under.the laws f Oregon or the Uniled Statss, a title insurance company authorized to insure title to real
property.of this siate; its subsidiaries; affiliates, : gen's of ‘branches, the Unitd States or.any agency theraof, 7 an escrow agent licensed under ORS 696,505 to 696.585.
*WARNING:"12 USC 1701}-3 regulates and may:prohibit exercise of this option. e w
**Tha publisher suggests that'such an agreen ent- atdrses the lssus of chtalning beneficiary's consent in complete detail.
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e s and attorney’s fees necessarily paid or incurred by grantor
¢ tirst upon any reasonable ¢osts and expenses and ‘attorney’s Iees; both
g fi a2 guch proceedings, and the balance applied upon the indebted-
! gr agrees ‘at 1ts ense, | /0 take; such: actions and’ exscute such instr as shall be necessary
¢ sucli compe. ion; promptly- upo1 beneficiary’s reuest. : C LU e E

-At:any time and:from:time-to time 1:pon written requsst of bensficiary, payment of its fees and-presentation of this.deed and
; note for endorsement (in case of full ;econ~eyances, for can ellation), without alfecting the liability of zny person for the payment of
¢he.indebted, frustee may (a) ¢ to 1he making of an.- map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in wny subordination or «ther agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part-of the property. The grantee in any reconveyance may be described &s the “person or persons
legally entitled thereto,” and the recitals there n of any mattere or facts.shall be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioned in this 1aragraph ghall b« not less. than $5,

10. Upon any default by grantor he euncer, beneficiary a.ay at any time without notice, either in perscn, by agent or by a receiver
to be appointed by a court, and without 1 *garc to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of -the property or any part th reof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the samse, less cost+ and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby; and in such srder as beneticiary may determine,

11. The eatering upon-and taking pssexion of the proper ‘¥, the collection of such rents, issues and profits, or the proceeds of fire
and other i; licies or tion o« awards for any t iking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any detiult « r notice of defau,t hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payme 1t of «-ny indebtedness & cured hereby or in grantor's pertormance of any agreement hereunder, time
being of the essence with respect to such ,»aym-nt andfor perfor mance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the be tefic ary may elect to sroceed to foreclose this trust deed in equity as o mortgage or direct the
trustee to foreciose this trust deed by adv ertise ment and sale, o may direct the trustee to pursue any other right or remedy, either at
law-or in equity, which the beneficiary nay bawve. In the everu the béneficiary elects to foraclose by advertisement and sale, the bene-
ticiary. or the trustee shall executs and cau e to be recorded a wri- ten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shai! fix the time anc place of sale, give. notice thersof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.7:5 to 86.795. .

. 13. After the trustee has commenced fuw eclosure by adve-fisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the granior or :ny o-her person so pr Vileged by ORS 86.753, may cure the default or defaults. If the defaul,
consists of a failure to pay, when due, suins se sured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion .1s.% uld not then be ue had .no default cccurred, Any other defsult that is capable of being
cured may be cured by tendering the perf rmaice required unde r the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting tie cu-e shall pay to :he beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together 1sith ; rustee's and atto: aey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the. date and at t}e time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may ell the property either in one parcel or in separste parcels and shall sell
the parcel or parcels at auction to the highest sidder for cash, ; ayable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proprty so sold, but 1 sithout any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be cont lusiv» proof of the r1thfulness thereol. Anv person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the s 'e.

15. When trustee sells pursuant to tie px wers provided he -ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
peases of sale, incuding the compensatior: of 1he trusteo and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
ths trust deed, (3) to all persons having re corde d liens subsequer.t to the interest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (1) ths surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from tithe to time aspoint a successo- or SuCCessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointa ent, ind without com syance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tru:tee terein named or &opointed_ hereunder. Fach such intment and substitution sha!l be
made by written instrument executad by b snefi dary, which, whe:recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive pioof « £ proper appoint aent. of the successor trustee.

. 17. Trustee accepts this trust when 1his ceed, duly executed and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale unds any, other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless su-h action or procceding is brought by trustee.

The grantor covenants and agrees to «ind » ith the beneficias v and the beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the real property ani hss a valid, unencua.bered, title thereto

and that the grantor will warrant and forev sr'defend the same ag: inst all persons whomsoever.

The grantor warrants that the proce s of*the loari represeated by the above described note and this trust deed are:

(a)* primarily for grantor'’s personal ‘tarpily or household ' nurposes (sse Important Notice below),

() for an organization, or (even if granror is a natural pe -son) are for busi or cial purposes.

This deed applies to, inures'to the b neli: of and binds all parties' hereto, their heirs, legatees, devisees, administrators, executors,
persenal representatives, successors and ‘assi.ins. The term benefici..ry shall ‘mean the holder and owner, including pledgee, of the contract
secured hereby, whéther or not nanied as'a benviiciary herein R .

In construing this trust deed, if is ut derut sod that the gren‘or, trustée and/or beneticiary may each be more than one person; that
if the confext so requires, the singular shail be tiken to mean and includé the plural,'and that generally all grammnatical changés shall be
made, assumed and implied to make the pr Wisiz-{a;"hereof apply ¢ qually to corporations and to individuals.

IN WITNESS WHEREOGF, the £ antor has execated this ifistrument the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whi heve: wamanty: {a}.or(b: is
not dpplicable; if 'warranty (a) is applicable and the baneficiary is @ creditor
as suck word s  defined in the Truth-in-lending Act -1nd Roguletion Z, ~he
banaficiary. MUST comply with the Act.and Regilatio+ by making requi-ed
disclosures; for this purpose use Stevens-Ness Form Nc. 1319, or equivaleat,

If compliance with the Act is not required, disreg ard ‘s nofice. R AL A,

STATE OF OREGON, County o .. S & -1 AT
" This initruinent was acknc wledged before me on

by aner N u»d'c‘:... 1874,

This instrerdent was: ackncwledged before me on.... T
X . S it ————

. ) o -
uma C. Oadwed
N&r'ﬁ& ¢uauc.%’;é"‘“ PEen e - Notary Public for Oregon

o SOMUISSIONNO. OB/ 8 . My commission expires ... {1007
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}: Ted Lind o

D719 84 a.2:02:: - oclock__B__M., and duly recorded in Vol. __ M94 ,
.= Mortgage . on Page ___30150
I Evelyn Biebn. . * County Clerk
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