-rmsmﬁé?i%‘%ﬁﬁ%?%’ %R RC 1y of . "ejpt;".ember wees 19,94, between

e GARY.EAND. SUSAN STLVA 7 77T Grantor,
KLAMATH. CQUNTY. TITLE. COMPANY.. -» as Trustee, and

HEQD QB.EANDB.ETTYSIEEFEN vemesinecennery @S Beneficiary,
WIINESSETH: =
Grantor irrevocably grants, bargajns, sells and conveys, to trustee in trust, with power of sale, the property in
MATH .+ Couaty, Oregon, descried as-...
T

+

o7 the SW 1/4 of Section’ 10, Township 36 South,

the Willamette Meridian, in the County of Klamath,
: n, lving Southwe:iterly of the Oregon State Secondary
‘Highway *designated s Lake 0 "he Woods Highway No. 270.

Code 78 Map 3606-10D0 TL 400

together with all and singular the ¢ 12 ‘s,ikeredit, and ¢ ppurten. and all:other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereo’ and all fixtures now or hereaiter attached to or used in connection with
the property. .. )

FOR THE PURPOSE OF SECUR'NG PERF ORMANGCG.? of each agreement of grantor herein contained and payment of the sum

MMWWEIETEENWTHOUE%gnmgmnaN?lloothsr=sa=a&$mammfEMM-ADOLLARS

DU W~ 2 1 :00 ‘0() .. . Dollars, with interest thereon according to the terms of a promissory

noleo! evendeteherow:th, payEbIe o benefic ary or o;da}.-and made by grantor, the final payment of principal and interest hereof, if

no¢ sooner paid, to.be due and payable ... . . Mal & O ,_. . xxzﬂ.oo
The date of maturity of the debt sccursd:-by this instrumang is the .date, stated above, on which the final installment of the note
bacomes . due and payable. Should the grantor.e ther agree. to, art-mpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interst ir it without first « btaining-the written consent or approval of rhe beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The octecution by grantor of an earﬁqst money agreement¥* does not constitute a sale, conveyance or
assignment. . '
To protect the security of this trust ceed. jrantor agrees: -
1. To protect, preserve and maintain ths in iti ir; not to remove or demolish any building or im-
Provement thereon; not to commit or perout any waste of the property, j
2. To complete or restore promptly tnd ir: good and “habitansle condition any building or improvement which may be constructed,
damaged or destroyed ‘thereon, and pay whin dua. all costs incurre 1 therefor.
3. To comply with all laws, ordinancs; ro.{ulations, covenar ts, conditions and restrictions affecting the property; jt the beneficiary
So requests, fo join'in executing such finarx ing ¢tatements pursua if to the-Uniform Commercial Code as the beneficiary may require and
to pay for tiling seme in the proper public offic-or offices; as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the bencticiary, R
4. To provide and continuously mentair insurance on rks buildings now or hareafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time-to time require, in an amount not less than § g 000..00
wrirten in companies acceptable to the ben ficia ¥, with loss pav: ble to the latter; all policies of insurance shall be delivered o the bene-
ticiary as soon as insured ; if the grantor shal' fail for any” reason to orocure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration »f anv policy of insura1ce now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The amcunt collected under an v fire or other i fi y be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary ..y determine, or at option of beneticiary the entire amount so collected,
or aay part thereof, may be released to grantor. Such application ¢ ¢ release. shall not cure or waive any default or notice of default here-
under or invalidatre any act done pursuant r( sucl notice.
5. To keep the Property free from ccnstruction liens and t. pay all faxes, assessments and other charges that may be levied or
before- any part of such taxs, assessments and .other charges become past due or delinquent and
beneliciary: should the grant r fail {0 make payment taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either bv direct payment 1 o)
menz, beneficiary may, at its option, make payan-ent thereof, and
secured hereby, together with the obligations desc -ibed in
tha debt secured by this trust deed, without v aive, i 1 ny of the c ch payments,
7 vell as the grantor, shall be bound to the same extent that they are
such payments shall be immediately due and payable without notice,
the opt.on o. the beneticiary , -ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust dee 1.
6. To pay all costs, fees and expenses »f th s trust including
trustee incurred in co. i i

it, action or proceeding in whici1 ths beneficiary or tn stee may appear, including any suit tor the foreclosure of this d ,
to pav all costs and expenses, including evideiice o title and the bar eficiary’s _or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases sk ll'be ftixed by the tria court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appells te court shall adjudge reasonable as the beneticiary’s or trustee's at-
torney’s fees on such appeal. .

It is mutually agreed that:
8. In the event that any portion or all of tie property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portiqn of the monies payable as compensation for such taking,

‘who is an active member of the Oregon State Bar. a bank, trust company
Unlted States, a tit'e insurance company authorized % insure titie to real
| Steke agency theraof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: acisa of this optica |

“The-nublisher suggests that such an agreement add wess 18 issue of obtaining benéﬂcléiy’s consent in.complete detall.
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8507% xpenses and attorney’s fees necessarily paid or incurred by grantor

proceeding ¢f:Cinry. and appliec by it first upon; any. reasonable costs and expenses and stforney’s lees, both
in the trial and appellat ly oaid or incurred t v, beneliciary:in suck-praoceedings, and the balance applied upon the indebted-
‘ess rsecured; Rereby;. grantor . agries, £ its own experia, to take. such actions and execute such instruments as shall be necessary
in obtaining such compensation; . prom;tly vpon beneliciary’s request.:’: Lo

9. At any time and from time 10 tioe upon written r. quest of bencliciary, payment of its fees and pressntation of this deed and
the note for endorsement (in case of full ro-onveyances, for ¢ ancellatio ), - without. attecting. the Iliability of any person for the payment of
the indebledness, trustee may (8) consent ‘o the making ot any map or plat of ‘the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) 3 Hlecting this deed or the lien or charge thereoi; {d)
reconvey, without warranty, r an in, -reconveyance may be described as the “person or persons
legelly entitled thereto,” and the recitis 1h- . conclusive proof of the truthfulness thereof. Trustee'’s
fees for any of the services mentioned in ttis paragraph shal be not less than $5.

10. Upon any default by grantor here inder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequicy of any security lor the indebtedness hereby secured, enter upon and take
possessiont of the property or. any part ther of, in its own na: ne sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, ess ¢ >sts and expenss: of operation and callection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in sush or fer as beneficiary may determine.

11. The entering upon and takin;| pos ession of the prooerty, the collection of such rents, issues and protits, or the proceeds of lire
and other insurance policies or compen iatior or awards for ar y taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defau t or notice of de. ault hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in pay ment of any indebtedne s secured hereby or in drantor’s pert
being of the essence with respect to suh pevment and/or pe: 1
due and payable. In such an event the bere ficiary may elect
trustee ‘to foreclose this trust deed by .dver i
law or .in equity, which the beneficiary: oui-

to foreclose, this trust deed in the manner pr wided in ORS 3t 735 to 86.795.

13._ After the trusteée has comme:ced foreclosure by .ac vertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor ¢c any other person o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pdy, when due, sums secured by the 1t ust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porticn as would not then 1 o due had no default occurred. Any other default that is capable of being
cured may ba cured by tendering the psrforinance required wider the obligation or trust deed. In any case. in addition to curing
fault or defaults, the person eflecting the cure shall pay (> the beneticiary all costs and
the obligation of the trust deed to, with 's 3 fees i

14. Otherwise, the sale skall be A:d o1 the date and ar the. time
the sale may be postponed as provided Sy lawv. The trustes m.y sell the property either in one parcel or in separate parcels and shall sell

i iy 1 . payable at the time of sale. Trustee shall deliver to the purchaser its deed
itho: arranty, express or implied. The recitals in the
3 person, excluding the trustee, but including the
grantor and beneficiary, may purchase ¢t the sale.

15. When trustee sells pursuant tc the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation c¢{ the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having reco-ded liens subsequ ent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority anc’ (4) the surplus, it ap 7, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a succe: sor or successors o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoir tmer t, and without o nveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any t -uster herein d o a inted her der. Each such appointment and substitution shall be
made by written instrument executed by bea-ficiary, ch, w recor in ¢} tgage records of the county or counties in which the
property is situated, shall be conclusive proo . of proper appoj 2tment of .the successor trustee.

17. Trustee accepts this trust whe, this eed, 'dlulyiexec;x fed .and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party herito o pending sale uniler any other deed of trust or of any action or proceeding in which grantor,

iciary. or trustee shall be a party u.iless such action or. ptoceeding is brought by trustee.

The grantor covenants and agrees (> arx with the bensticiary and the beneficiary's successor in interest that the grantor is lawfully

seized in fee simiple of the real property .ind tas a valid, unena mbered title thereto

and that the grantor will warrant and for swwer -lefend the same ¢ gainst all persons whomsoever.

The. gantor warrants that the proeeds of the loan tepre sented by the above described note and this trust deed aro:

QLR RANN N XKD BNt XN HAYX MK KKK AN AN WK HIOR,

(b) for an organization, or (even If grinfor is a natural serson} are for business or commercial purposes.

This deed applies to, inures fo the bercfit of and binds + Il parties-hereto, their heirs, legatees, devisees, admini: rators, ors,
personal representatives, successors and a: sigr: «The term beneh ciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a ber roficiary herein. .

In construing this trust deed, it is unda-stood that the gr intor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shill:be taken to mean & include the plural, and that generally all grammatical changes shall be
made, assumed and. implied-to make the orovisions hereof appl -equally:to corpgrations and to individuals.

IN WITNESS WHEREOF, the grantor has ex:cuted thig i and year first above written.

«

— FERET & 8 vy v S
* IMPORTANT NOTICE: Delete, by lining: out; w hiche ver, warranty..(a) or (b).is °, .
not applicable;-if y. {a).is applicable aid the beneficiary is.a croditer | .
as such word is defined.in_the Truth-in-Lending A<t and Regulation 7, the
baneficiary MUST comply with the Act ‘and Regulavion by making ret ired
disclosures; for this'purpose uss Stevens-Ness Form No; 1319, or.equivalent. -
If compliance with the Act is not required, disresgard this notice.
. : STATE:OF ORZGON, County of .Klamath . .)ss.
This ‘nstrument wasiack towl dged before me on
*Sary E .Si1 Lvasf
.»bYT" g SIS TITeeremy B B - e i 5
R ~TIus-.hstrumentwas'ackvowledged before me on

Wrteenhae dstho

o oty | 0 cimmision ke[ o O
! o commussion expires ... J1: /- T U
COMMISSION EXPIRES NOV 07, 299, ) d i

O e e

. The undersigned is the legal owner : nd 4. s drne: - loregoing trust deed. All sums secured by the trust
desd have been fully paid and satistied. fre o: t any .sums owing to you under the terms of the
trust deed or pursuant to statute, to cance. all evidences of indeltedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to recon rey, ‘vithot warrantv, to the parties designated by the terms of the trust deed the estate now

i held-by you under the same: Mail reconvey anc:s and ¢ LR S e e et e

i3 T

DATED:...

Do not lose or destroy this Trisi Doed’ THEfN’(lLTé.w‘tl:ﬁ it tecures.
Both must.be deliverad to the trustes for cancelic tion L efore v

i "W?i‘f‘:’?"b' made.




September 26 '

EPersonally appeared ne above named ‘s SAN SILV‘\ :
‘and acknowledged the Eorugolng 1nst:-ument‘f-to be her voluntary act and
3deed.

WITNESS My hand and oEfi-:ial seal.

,.‘ . N RS 7% - OFFICIAL SEAL
/s o § (b e KRIST! L. REDD
J : “;i Q& B2Y7 NOTARY PUBLIC - OREGON

g COMMISSION NO. 010431 3
Nota Publlc for Oreyon / / é ?5 . MVOOMMGSSIONIXPIRES Nov 18.1995 g
My C :|.ss:.on expires:: / Bancasoanay -

‘if"STATE OF OREGON: COUNTY OF@ LAMM H

-Flled for record at request of _____ S E. Sijva - : the 26th day
Sept A. D 19 _9.}_. 42323 . oclock - P M., and duly recorded in Vol. _M94
PR Mortgages . ' 30154
B "County Clerk
sAd




