Se‘ptern”'lljerf - 19.9% ., between

SUSAN. STLVA , as Grantor,
: COM}PANY . - as Trustee, and

ERE

crierses e FJARRY.ZBARNETT. . as Beneficiary,
- WITNESSETH: '
S vsejIIs._anq gquéys to {rustee in trust, with power of sale, the property in
reg -described as:. '

AlL tHat portion cf - 1/t of iSection 10, Township 36 South,
Range; 6 East: ofi-thesl/illamette Meridian, in the County of Klamath,

SRRRrorocesy

ta; £ Oregon, 'lying Southwe sterly.'of the: Oregon State Secondary
Highway designated..as-Lakei 0' The Woods Highwday No. 270,

Code 78 Map 3606-10D0O TL 400

together with all and singular the tenenxnts, ereditaments arx’ appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits ther sof e}nd all fixtures now or hereafter attached to or used in connection with
the property. oo : R . S

FOR THE PURPOSE OF SECURIN'7 PERFORMANGE 6t e'ag:ﬁ ‘agresment of grantor herein contained and payment of the sum

Ao .. TEN. THOUSAND:: £ND..NO/10O ths iims<snfrmmce~=--DOLLARS. .

ettt e eiiaeen (SlO,OOQAO Q) e ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo benariciary or order ard made by grantor, the final payment of principal and interest hereof, if

naot sooner paid, to be.due and payable . .M e¥ch 26 . Jo— XZX_ZOOO

The date of maturity of the debt secured by this instr. ment is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree.to. « ttempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's iruerest in it without fir:¢ obtaining the written consent or approval of the beneticiary, then, at the
beneficiary's option*, all obligations seciired Sy this instrumer ¢, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The- exo ution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. ) .

To protect the security of this tru: ¢ deed, grantor agrees:

1. To protect, preserve and maim ain the property in gcod condition and repair; not to remove or demolish any building or im-
pArovement thereon; not to commit or pe: mit nny waste of the 1'roperty;

2. To comnplete or restore promptiy ant’ in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay \vhen due all costs incu-red therelor.

3. To comply with all laws, ordin: nces, reduiations, cove 1ants, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in executing such tinancing statements pur.uant to the Uniform Commercial Code as the beneticiary may require and
o pay for filing same in the proper public oftice or otfices, ns well as the cost of all lisn searches made by tiling officers or searching
agencies as may be deemed desirable by the beneficiary. :

4. To provide and continuously nainrain insurance on the buildings now or hereatter erected on the property_ggai $S 0]
damage by fire and such other hazards i's the ‘beneticiary may from time to time require, in an amount not less than $ 1‘8, 6568 - 06
written in companies acceptable to the lenelciary, with loss £ ayable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall jail for any reason to Pprocure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiratisn of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The iunount collected undes any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such o: der as beneficiary may determirie, or at option of beneficiary the entire amount so collected,
or any part thareof, may be released to §ranrcr, Such applicatic a or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuart to such notice.

5. To keep the property free froa: construction liens enl to pay all taxes, assessments and other charges that may be levied or
essessed upon or against the property before wny part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensticizry; should the gt ntor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eith-r by direct paym-=nt or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, nuke payment thereof, ..nd the. amount so paid, with interest at the rate set forth in the note
sacured hereby. together with the obligat'ons lescribed in parayraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, witho 1t we iver of any rights arising from breach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property | ereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation here n described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opticn of the beneficicry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed

6. To pay all costs, fees and expenses o’ this trust includ ing the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligat.on and. trustee's and sttorney’s fees actually incurred.

7. To appear in and defend any action r proceeding pur oorting to affect. the security rights or powers of beneliciary or trustee;
and in any suir, action or proceeding in v-hich the beneficiary o~ trustes . may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including eidene of title and the beneficiary’s or trustes’s attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all case: shail'be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to ray such sum as the apsellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion o- ali »f the property s4all be taken under the right of eminent dor.ain or condemnation, bene-
ficiary shall have the right, it it so elect:, to require that all cr any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thal the trust 18 haraunder must be elther an atioimay, who is an active member of the Oregon State Bar, a hank, trust tompany
or savings.and loan assoclation.autharized to do } usiness under the laws of Oregon or the Unlted States, a title insurance company authorized to insure title to real
property of this stats, its subsidiaries, affiliates, ag: nts'or branches, the United Statss or any agency thereaf, or an escrow agent licensed under ORS §96.505 to 636.585.
“WARNING: 12-USC. 1701}-3. regulates. and may prohinil.exerciss of this oation. ... :

“"The publisher-suggests that-such an-agresmer ! ad:ress tha Issue-of obt:ining bensficlary’s consent in complete detail.

DI VUM umn I 'STATE OF OREGON,

A 3 NE”AND : IAN N s I certify that the within instru-
29200, HWX. 1405 - [~ -0 5. |, | mentwas received for record on the

’ s 19,

’clock . ...... M., and recorded

ume No...........cce...Ot

\ or as fee/file /instru-

/reception No................ 5

| - e OF said County.

SR : Witness my hagd and seal of
; VAf‘ur._!'cicn‘ivlw‘lnmrn to'(Nome; Address, Lip)iii...is 5 ‘ : 3 S Cddﬂt_)' a!fix‘ed." B . .

Klamath:Fal

S g ) NAME




nt require pay.ailit 50 cos z rney’s I

id to ‘Beneticla y and applied byt first ny ‘reasonable cos ‘and attorrey’s feos, both
; necessarily paiil or incurred by‘benofl( fary-in;such proceedings, and the balance appliad upon the indebted~"
tor:ag " at i's.ow a expense, to taie auch actions and execute such 'instruments as shall be necessary

d or incizcred !ygraxitot" .

;sccured: hereby ;. I agrees,

in-obtaining such-compensation,. romptly upo:rbenaﬁcl'ury's request. » B oo

) 9. At any time and ifrom ime to time upon written red t o/ b 'y, pay { of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyarces, for cancellat on), without atlecting the liability of any person for the payment of
the indebtedness, trustea may (a) consent to ‘he paking of any mao or plat of the property;.(b) join in granting any easement of creat-
ing any restriction thereon; ¢c) join in any wbordination or other agreoment atlecting this deed he lien or charge thereof; (d)
reconvey, without warranty, all or any part ol the aroperty. The gra atee-in any reconveyarnce may be described as the “person or persons
legally entitled thereto,” and the recitals thervin of any matters or tacts shall be conclusive proof of the ¢ruthtulness thereof. Trustee's
fees lor any of the services mentioned in this parajiraph ahall be nar less than $5.

10. Upon any default by grantor hereunder, heneficiary may © ¢ any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regm d to the adequacy of ¢ ny security for the indebtedness hereby secured, snter upon and take
posssasion of the property or any part thereo., in :ts own name sue of otherwise collect the rents, issues and prolits, including thoso past
due end unpaid, and apply the sams, less co: ts and expenses of op:ration and collecti including r ble attorney's fees upon any
indebtedness secured hereby, and in such ordir as beneficiary may ¢

. 11. The entering upon and taking possession jssues and profits, or the praceeds of tire
and other insurance polici i and the application or release thereof as
aforesaid, shall not cure ot i y i . i i want to such notice.

12. Upondefault’by grantor in i aby or in grantor’s eemant hereunder, time
beinys of the essence with respect to such pay ment & ce, the beneiiciary may declare all sums secured hereby immediately
due and payable. In such an event the benoliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisanw-nt and sale, or n:ay direct the trustée to pursue any other right or remedy. either at
law . or in equity, which the beneficiary may hav-: In t .e benoliciary elects to forecloss by advertisement and sale, the bene-
ticiacy or the trusteo shall execute and cause ‘0 ba recorded a writre 1 notice.of detault and election to sell the property to satisly the obliga-
tian secured hereby whereupon the trustee saall | x the time and place of sale, give notice theraot as then required by law and proceed
to foreclose this trust deed in the manner pf svided in ORS 86.735 '086.795. .

13. After the trustee has commenced foreclosure by advertisement ‘and sale, days belore the date the
trustee conducts ths sale, the grantor o iv leged by ORS 86.753, may or delaults. 1t the detault
consists o} a failure to pay, when due, su L req the dofault i i t due at the
timas of the cure other than i . ther default that is capable of being
cured may be cured. by ienderi i igati deed. In any case, in addition to curing the de-
fauit or defaults. the person & i nses actually incurred in enforcing
the obligation of the trust deed together wi th tristee’s and attors ay's fees no ing ided by law.

14, Otherwise, the salo shall be held un th date and at the time and place d in the notice of sale or the time to which
the sale may be postponed as provided by |3w. 7'ha trustee may s.-1l the property either in one parcel or in separate parcels and shall sell
the parcel or pascels at auction to the higi est tidder for cash, ayable at the ¢ime of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the jrope -ty so sold, but = ithout any covenant or warranty, express or implied. The recitals in the
deed of any marters of fact shall be conclusive proot of the ¢ru thiulness thereof. Any person, excluding tho trusiee, but including the
drentor and beneficiary, may purchase at the snla,

15. When trustee sells pursuant to tle povers provided hai ain, trustee shall apply the proceeds of salo to payment of (1) the ex-
panses ot sale, including the compensation of 70 trustee and 3 reasonable charge by trustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having re orded liens subsequen” to the interest of the trusteo in the trust doeed as their interests may
appear in the order of their priority and (1) the surplus, it any. ‘o ! ny SUCCOSSOL in interest entitled to such surplus.

16. Beneficiary may from time to tine i named herein or to any successor trustee
appointed hereunder. i i _to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tru: tee Iearein named or & ppointed ,.hereunder. ‘Each such appointment and substitution shall be
made by written instrument executed by tenelilary, which, whe 1 recorded in the mort4age records of the county of counties in which the

property is situated, shall be conclusive p oof £ proper appoint nent of the successor trustes.
17. Trustee accepts this trust when ‘his ('aed, duly executed and ack: owledged, is made a public record as provided by law. T rustee
is not obligated to noti - any othe? ¢ or of any action or proceeding in which grantor,
benaticiary. oc trustee shall ling i  brought by trustec.
The grantor covenants and agr i and the beneliciary's successor in interest that tho grantor is lawtully

seized in fee simple of the real proper rbered title thersto,

PV

and that the gr sand forever cafend the same apainst all persons ‘whomsoever.
The gran "thé ¢the loan repre-ented by the above described note and this trust deed are:
TR K MAURACX Heceen ik Jz el W»&qu«wwmmﬂm X

(b) for an organitatlon,‘or'(even f grentor is & natura! ~erson) are for business or commercial purposes.

This deed applies to, inisres to the bere tit of and binds ¢ 11 parties  hereto, their heirs, legatees, devisees, adininistrators. executors.
personal representatives, successors and a:signs The term bencliciary ahall mean the holder 'and owner, including pledgee, of the contract
sscured hereby, whether or not named as a Ponsticinry herein. S e .

In construing this trust deed; it'ls uriderstood that the df antor, trustee and/or ‘heneficiary may each be more than one persor; that
if the context so‘requires, the 'sin‘gulaﬁshallflx-"taken to mean & nd-include the plural, and that generally all grammatical changes shall be

made, assumed and ‘implied to make the prov:iions hereof app! »-equally to corp oeations and to individuals.

IN WI TNESS WHEREOF. “fhe ‘grantor has e ecuted this irfstru hetay and year first above written.

[ v

« IMPORTANT. NOTICE: Delote, by lining out, whichever warranty. (a) of (L) Is 7
not applicable; i ty {a) is appli blo and the beneficlary is a.«reditor ¢ -
as such word s definod in the Truth-in-len ding Act and Regulation Z, the =
beneficiary MUST comply with the Act and Reguiation by making rquired
disclosures; for this purpose use Stevens-Net s Form. No. 1319, or equ valont.
If compliance with the Act is not required,’ di;r,gcrd this notice.

STATE OF OREGON, Counry of .Z L4 S
e Th ;s?insix"u‘merit’was 4cknowledged before me on . o 19.?%,

oy AN E SV > SUSANSIELA,

> ! Selomeney TR
... Thisinstrument was acknowledged before me on

OFFICIAL SEAL . RsAN
& No‘rA'r(!’\"l%uﬂBb'vRE‘gg'&on A e i otary Public for O
He kL : : f .
37/ COMMISSION N0, 010433 My commissi - os L& ig“' ublic for Oregon
¥ COMMISSION EXPIRIS NCV. 16, 1095 My commission expires ...l LES Y —
) AN o'y ANy

' STATE OF OREGO

RS I i gad # 3 e PR HE .
Filed for record-at’ requestiof .. . : {1lva ;i g s the . 26th day
. Sep i

¢ ooff

t. .o CADJI9L M b 1ol . and doly recorded in Vol. MO4 .
: T Mortgages.. -

230157 .
L et : ; ! “Biehn . County Clerk
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