a rantar, William Sisemare, as trustee

KLAMATH FIRST FEDERAL SAVINGS'AND,LOAN

a.s‘beneﬁciary:‘ - : [ R

Y The ,grantor}iirﬂrevqcab!y;gr!anvts, bargam‘ {§e||s~;and conveys
Klamath I Gounty, Orege

sWiSW} of S

£ land -situaté‘ in‘.-ith;
1 4in the

: Ea}s:tffo‘f ‘the Willamette Meridiam,

3

“hmore particularly described .as:f >Ilows:

“JNDER OREGON LAW, MOST AGREEMENTS, PR OMIS' S.AND COMMITME

/NG DTHER CREDIT EXTENSIONS WHICH ARE NOT FC R PEFSONAL FAMILY O HOUSEHOLD PURPOSES
BE ENFORCEABLE."

MUST BE IN WRITING, EXPRESS CONSIDERATION /ND EE SIGNED BY7US "0

Grantor's performance under this
assumption, the entire unpaid balance shali become i medi tely due and payable
grazing purposes, together with all and singular the appt rtenai ces, tenements, here
belonging to, derived from or in anywise appertaining
watering and lrrigation apparatus, equipment-and fixtur s, tog ether with all awning s,
shades and built-in appliances nov or hereafter instali :d ir )r used in connectio 1
e
hasF%{ fnéaé hereafter acqunre.dlor md pﬁrgo i

TS MADE BY US AFTER

(TS MADE BY US AFTER THE EFFECTIVE DATE OF THIS AuL et alropem e

trust deed and nofe i~ secu es may not be-assi¢ ned to o,i{ be assumed by another party. in the event

Which said described real property is not currently
ditaments, rents, issues, profits, water rights, zasements or privileges now or hereafter
to-the above described pr-:mises,
venetian blinds,
with thesabove described premises, including all interest
(% cgcury g performance of tach agreement of the, grantor herein contained aqd the payment ot the sum of

z ($ ,,i._QﬁQ-_QQ__

‘existing under the:laws of the United State

to ‘the itrustee,

bed s

)25 “Township 39 South, Range 9
;Klgma_th, State of Oregon, being

,s:t,c:iogr,;er"qyf Section 2, Township
: thence running East 238 feet;
outh SO feet to the point of

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

of an attempted assignment or
used for agricultural, timber or
and alt plumbing, lighting, heating, ventilating. air-conditioning, refrigerating,
floor covering in piace stch as wall-to-wall carpeting and linoleum,
therein which the grantor

) Dollars,

en thousand an -
with interest thereon according to the terms
interest being payable in monthly instaliments ¢ (§ 163

This trust deed shall further secure the payment «f suc 1 additional money
any, as may be loaned hereafter by the beneficiary to t1e grentor or others havin
an interest in the above described property, as may be e ‘iderv ed:by a note or notas
If the indebtedness secured by this trust deed is evider ced 0 - more than one note
the beneficiary may credit payments received by it upon any of said notes or par”
of any payment on ore note and part on another, at the -eneficiary may elec

The grantor hereby covenants to and with the trust
that the said premises and property conveyed by this rust ¢ 2ed are free and clee ¢
of all encumbranges and that the grantor will anc his. heirs, executors ani
administrators.shall warcant and defend his said title ' herew against the claime « £
all persons whomsoever.

se anc the beneficiary hersi)

The grantor covenants and agrees to pay said 1ote 2 :eording to the tein s
thereof and, when due. all taxes, assessments and othe r chai ges levied againstsa d
property; to keep said property free from all encumbra ices I aving precedence ov-f
this trust deed; to complete all buitdings in course of, co struction of hereafir
constructed on said premises within.six months fron: the cate hereof or the da e
construction is hereafter commenced; to repair and 1 3store promptly and in gard
viorkmanlike manner any building of improvement or ‘saic Jroperty which mav i€
gameged or destroyed and pay, when due, ali-costs incLrred therefor, to-aih w
bengticiary to inspect said property at all times during; cors ruction: t0 replace a iy
work or materials unsatisfactory to beneficiary within { fteen fays after written nat :e
from beneficiary of such fact; not to remove o destroy any bt ilding or improvemer ts
now or hereafter constructed on said premises; t0 kzep all buildings 810
improvements:now.or nereafter erected upon said p opet” in good repair ard to
commit or suffer no waste of said premises; to-kerp al huildings, propery ¢d
improvements -now- of hereafter srected on said- p:emises continuously insu ed
against loss by fire or such other hazards as the bem ficiar may from time to t ne
require, in a sum not less than the original principal sum - f the note or obligal on
secuted by this trust deed, ina company or companie 3 acce Jtable to the beneficic ty,
and to deliver. the original policy of insurance in correct arm and with appro ed
loss payable clause in favor of the beneficiary. attact ed-a6 1 with premium paid to
the principal-place of business of the beneficiary-at least fiftesn days prior to the
etfective date of any such policy of insurance. If sal | polic y of insurance is no’ 50
tendered; the bengficiary may_in its own discretion ¢ btain nsurance for the ber efit
of tne beneficiary, which insurance shall be non-cal icelfat te by the grantor cu ing
the full term of the policy thus obtained.

{n order to provide reguiarly for the prompt payt ient 0 said taxes, assessm-nts
or other charges and insurance premiums, the jrantcr agrees to pay 10 the
beneficiary, together with and in addition to the mor dhly payments of principal and
interest payable under the terms of the note or obliga tion st-cured hereby, an am »unt
equal to one-twelfth (1/12th) of the taxes, assessmt nts arid other charges due and
payable with respect 10 said property within.each « uccee ding twelve months. and
alsa one-thirty-sixth (1/36th) of the insurance premiims i yable with respect 0 said
greperty within each succeeding thrae years while tusti st deed remains in 31'eck, -
1s astimated and directed by the beneficiary, suchsu nstu 18 cregited tothe prn ipal
of the loan until required for the several purposes thersc t and shall thereupo 1 be
charged to the principal of the loan; or, at the optiin-of ‘he peneficiary, the £ Jms
so paid shall be heid by the beneficiary in trust asa f 1sene account, without inte rest,
to pay said premiums, taxes, assessments or.other :harges when they shaltbecome
due .and payable ’

White the grantor is to pay any and all taxes, asses sments and other ¢n..1ges.
levied or assessed against said property, or any pa t ther -of, before the samz egin
to bear interestand aiso to pay premiums on all insur ance { alicies upon said pro..erty.
such payments are to be made through the beneticiar/ as atoresaid. The 3+ antor
herety authorizes the beneficiary to pay any and .8 taxs, assessments and ather

R

of ‘a prorissor / note of even date 1erewith, payable to the beneficiary or order and made by the grantor, principal and
.49) commancing 94

October 10 .19

charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or theif representatives, and to charge
sald sums to the principat of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insurance written
or for-any loss or damage growing out of a defect in any insurance policy, and the
beneficiary. hereby is authorized, in the event of any loss, to compromise and settie
with any insusance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satistaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshall
be credited to the indebtedness. if the reserve account for taxes, assessments,
Insurance premiums and other charges is not sutticient at any time for the payment
of such charges as they become due, the grantor shall pay the daticit to the beneficiary
upon demand, and if not paid within ten days after such demand. the beneficiary
may at its option ado the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayabie by the grantor
con-demand and shalt be secured by the lien of this trust deed. in this connection,
the beneficiary shall have the right in its discretion to compiete any improvements
made on said premises and also to make such repairs to said property as inits
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with ali laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property. 10 pay all costs, fees
and-expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation. and trustee's and attorney’s fees actually incurred; to appear in and detend
any-action or proceeding purporting to affect the securily hareof or the rights or
powers of the beneficiary or trustee; and to pay 4ll costs and expenses, including
cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the
court, in any such action of proceeding in whichthe beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed. and all said sums shail
be secured by tnis trust deed.

The beneficiary will furnish to the granter on written
statement of account but shalt not be obligated of required 1o turnish
statements of account.

it is mutally agreed that

- 1. In the-event that any portion or alt of said property shall be taken under
the right of eminent domain of condemnation the beneficiary shali have the right
to -commence, prosecute in its own name, appear in or defend any action or
proceedings, of to make any compromise of settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money's payabie
as compensation tor such taking, which are in excess of the amount reguired to
pay all reasonable costs, expenses and attorney’s tees necessarily paid or incurred
by the grantor in such proceedings, shall be paid 10 the beneficiary and applied by
it first upon any reasnable costs and expenses and attomey’s fees necessarily paid
‘of incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its OWn expense, o
1ake such actions and execute such instruments as shall be necessary in obtaining
such .compensation, promptly upon the beneficiary's request.

request therefor an anmsal
any fturther




et tiefon, (e o in any Subordirat e affec
. iortheliencrcharge hereof;(d) reconvey witholit warcanty/all  Fanypartofihe property.
*The:grantea in any reconveyance may be described as the *jerser or:persons legally
entitled thereto” and the recitals therein of any matters or ‘acts « hall be conclusive

shall be not less.than $5.00 -

continuance of these trusts alt rents. issues, royalties and prof:ts of t  property affected
by this dacd and of any personal property located thereon. 1Jnti! g-antor shall defauit
in-the payment of any indsbtedness secured hereby or.in the p2rformance. of :any
agreement hereunder, grantor shall have the right to colie it all :.uch rents; issues,
royalties and profits earned prior to default as they becom: die ind payable. Upon
any defaul: by the grantor hereunder, the beneficiary may al any t me without notice,
either in person, by agent or by a receiver to be appointed by a zourt, and without
regard to tne adequacy of any security for the indebtedness hv 'reby ¢« ecured, enter upon
and take possession of said property, or any part thereof, in its wn name sue tor
or otherwise collect the rents. issues-and profits, including tt ose o«st due and unpaid,
and apply the same, less costs ang expenses of operation and ¢ Jliection, including
reasonable attomey’s fees, upon any indebtedness secured |iereby and in such order
as the benzficiary may determine.

4. Tha entering upon and taking possession of said propert s, the cotlection ot
such rents, issues and profits or the proceeds of fire and o her nsurance policies or
compensation or awards for any taking or damage of the prc perty, and the application
or release thereof, as aforesaid, shall not cure or waive any ¢ efauit or rotice of default
hereunder or invalidate any act done pursuant to such notict .

5. The grantor shall natify beneficiary in writing of any sale r contract for sale
of the above described property and iurnish beneficiary ona orm s ipplied it with such
personal information concerning the purchaser as would o dinar y be required of a
new Joan applicant and shall pay beneficiary a service charg: .

6. Time is of the essence of this instrument and upon defau t:by the grantor in
payment of any indebtedness secured hereby or in-perfor nance of.any agreement
hereunder the beneficiary niay declare alf sums secured hereby «mifmediately due and
payable- by defivery-to the trustee of written notice of defaut and election to sell the
trust property, which notice trustee shall cause to be duly filec forre sord. Upon delivery
of said natice of default and election to sell, the beneficlary st di deg sit wit the trustes
this trust deed and afl promissory notes and documents evide icing expenditures
secitred"hareby, whereupon the trustees shall fix the time ad pia se of sale and give
ngticgiﬁérg@f’as'men‘requxred by law. '

7. After default and-any time prior to five days before 11e dat»'set by the trustee
forthetrustee's sale, the grantor or other persanso privileged nay iy the entire amount

STATE OF OREGON - -

G

“THIS IS TO,CERTIFY that on this

agre sment affecting this deed

proof of tha truthfulness thereo!. Trustee's fees for any of the servizesin this paragraph .

3. As additional security, grantor hereby assigns U bene ficiéry duﬂnb the g ¥
" postpona’the sale by pudlic announcement at the time fixed by the preceding

IN WITNESS WHEREOF, said grantor has hereimto et his hand and sel the day, and yes

such-time.as’

: apse ot such fie, s may thén be réquired by law following the -
i récordation of Sald'rioticé of default dnd giving of said notice of sale; thé trustee shal
! self sald:property atithe time and place fixed by him in-sald rotice of sale, either-as.

awholz or in separate parcels, and in such order as he may determine, at public auction
to the highest bidder for cash, in lawful money of the United States, payable 2 the
time:of sale..Trustes may.postpane sale.of all or any portion of said proparty by public
announcement.at such time and place of sale and from time to time thereaftar may

postponement, The trustee shall deliver to the purchaser his deed in form as required
by law, conveying the property.so sold, but without any covenant or warranty, exprass
or.implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustze sells pursuant to the powers provided herein, the trustee
shail apply-the: proceeds of the trustee’s sale as foliows: (1) To the expenses of the
sale including the compensation of the trustee, and 2 reasonable charge by the 2ttomey.
(2) To the Qb[igation secured by the trust deed. (3) To all persons having secersed
liens subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
a SUCCeSSOr OF successors to any trustee named heren, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conterred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its olace of record, which, when recorded in the office of the
county clerk or recorder cf the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee

11 Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in.which the grantor, beneficiary or trustes shall be a party unless such action or
proceeding is brought by 1he trustee.

12.-This deed applies fo, inures to the benefit of, and binds ail parties hereto,
their heirs, legatees devisees, administrators, executors, successeis and assigns. The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
segqred,herepy. whether or not named as a beneficiary herein. In construing this deed
and;whenéyer the context so requires, the masculine gender includes the feminine and/
ar.nguter, and the singular number;includes the plural.

7 first above written.
e "s""; %ﬂ,ﬁ\ﬂ (SEAL)
7 Grdie SOyiand
T A ' %%)ﬁ (SEAL)
a Soyland el

,19 J , before me, the undersigned, a

5

Ist- da)eo‘f ~ ; Septeﬁibg_. 3

o |NTEST|MON(WHER

FUBLIC - OREGON.
NoTARY S ..018331,

N
e

Nptér;{ Public in and for said county a'nd;state; pgyS*)nétiy abpeared the with n,name}j

to me ‘parsonally- known to bef»the‘identiéalfivndivi( uél { s ) named::.in a
i they & 7~ - R i

hereuiﬁgg‘g;rw\l@'andﬁmﬁéd /no’taria}ﬁeanhaq 3

Audie Sov"aﬁdéyiul.inda»Sov‘én’d

1d who executed the foregoing instrument and acknowledged to me that
et W e same,frgely and voluntarily for the uses and purposes therein expressed.

\d year m

au;aryPudgzsororeooﬂ : i L//
2-

{XKLAMATH-FIRST FEDERAL:SAVINGS
; ND LOAN ASSOGIATION

| “Atter Recording Rémrn‘Tbi o
1 KL AMATH:FIRST FEDERAL SAVINGS

s SUANDLOAN ASSOCIATION -7 7

540 Main Street B

Klamath Falls OR 97601 @ 3

:Fee $15.0( »

_ wenmsanenins - /oy 7G5

: l)_qefﬁ_fyfgh;at the within instrument was:
received for record on the _26th _ day.of ;.

.- Sept 994
at 3:12 g'clock -2 .M., and recorded in -
book ..__M94 on page 30161

Record.of Mortgages of said County.
Wltness my hand arid seal of County affixed. :

Evy’ely‘nuﬂ'Biehn
T County Clerk

iz, JTrustee

'le"-\MIIiam Sisemore,

 The undersigned is the legal own

HORE]

by the terms of said trust deed the estate now held by yo 1.undecthe same.

[

“*. The und r and Holder 6 a1 inde bfedness secured by the foreg
and satisfied. You hereby are; directed, on, payment tove ir af #ny.sums owing to y u under the-terms of said trust deed or
of indebtadness:secured by said trust deed (which are del vered to.you herewith toge her-with sajd trust deed) and to reconvey, without warranty. ta the parties designated

‘REQUEST FORFUL L' RECONVEYANCE
To né?ysed oily when o Iigdti@n  have been paid.

going trust deed. All sums secured by said trust deed have been fulty paid
pursuant to statute, to cance! all evidences

" . Klamath First Federal Savings & Loan Association, Beneficiary




