" “THIS TRUST DEED
FRANCES- B VALEEJOS--rrerves-

- . , as Grantor,
P SR S MOUNTATNC TITLE G DM ANY.- OF-KLAHATH. COUNTY. cmeceiemenmy @S Trustee, and
: MERS'“AND-ROSE-HELMERS ---.or-the Lsurvivor:theveof
Ceretnserest ey aeatpae e sepes . goereas v eemseaenioen N as Beneficiary,
' ERE S WITNESSETH:
Grantor irrevocably grants, bargains, sells and cnveys to trustee in trust, with power of sale, the property in
.. County, Jredon, déscrib-ed as: T :

Lots 12, 13, 14.( ig and 17 in Block 18 ‘of INDUSTRIAL ADDITION to the City

of Klamath Falls,; accoriing to the official plat thereof on file in the

office ofthe County Cleck of Klama:h County. Oregon.

THIS DOCUMENT rIS~BEING RE-- QECORDED TO CORRECT THE LEGAL DESCRIPTION PREVIOUSLY
RECORDED IN-Vol M93 Page®?)297 in t*e Microfilm Records ~f Klamath Cournty, Oregon.

together with all and singular the ¢ eru s, he edit. and & opurt: and all other rights thereunto belonging or in anywise row

or herealter appertaining, and the’ reﬁi&f,‘is‘ wes and profits-thereo *-and all-fixtures now or herealter attached to or used in connection with

tha property.
FOR THE PURPOSE OF SECUR. NG PERFORMANC;- of eac{z agreement of grantor herein contained and payment of the sum

of o /-f-Im's*nt**--—
-.... Dollars, with interest thereon according to the terms of a promissory
wmade by grantor, the tiral payment of principal and interest hereof, if

not sooner paid, to be due and payable ... . __ T N

The date of maturity of the debd Rir -%Piﬁ;m At is the dafe, stafed above, on which the final installment of the note
becomes due and payable. In the event tle wi-hin described property, or any part thereol, or any interest therein is sold, agreed fo be
so/d, conveyed, assigned or alienated by th grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrum-ant, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and. payable. o TR

To protect the security of this trust .leed, grantor agrees: -

1. To protect, preserve and maintain the property in gox’ condition and repair: not to remove or demolish any building or im-
provement thereon; not to commit or perrr it an - waste of the prc perty.

2. To complete or restore promptly ind 11 good and habit..ble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when di-e all costs incurr-d therefor.

3. To comply with all laws, ordinanes, rcgulations, covenents, conditions and restrictions affecting the’ property; if the beneliciary
30 requests, to join in executing such finarcing statements pursa:at to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or otfices, as w =ll as the cost of all Jien searches made by filing officers or searching
adencies as may be deemed desirable by the bereficiary.

4. To provide and continuously nuintsia insurance on tie buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the leneficiary may & om time to time require, in an amount not less than $.._ . . . . ..
written in companies acceptable to the benefici wry, with loss pay able to the latter; all policies of insurance shall be delfdbleli RERNANLe
ficiary as soon as insured; if the grantor she Il fi for any reason & procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of a1y policy of insur ince now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The an ount collected under &1y fire or other insurance policy may be applied by beneficiary upon
anv indebtedness secured hereby and in sucit ord:'r as beneficiary ray determine, or at option of beneficinry the entire amount so collected,
or any part thereof, may be released to gre ntor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant ‘o s h nofice.

5. To keep the property free from :onst uction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before zry part of such s ves, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benel'ciary ; should the grar tor lail to make payment of any taxes, insurance prermi ,
liens or other chargdes payable by grantor, either by direct paymer t or by providing benoficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, maks pa; ment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatio 1s described in paragr. phs 6 dnd 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without wasi er of any rights & -ising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heieinb: fore described, a: well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation lerein described, and a'l such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the ojstion of the beneficisr ', render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ded.

6. To pay all costs, fees and expenses of his trust includir. § the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in e1forc ng this obligatio:r and trustec's and attorney’s fees actually incurred.

7. To appear ih and defend any actin or proceeding puracrting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which tne beneficiary or ‘rustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evilence of title and the ! enclicidary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases vhali e fixed by the t ial court and in the event of an appeal from any judgment or decree of
the frial court, grantor further agrees to pa)’* suc.: surn as the appe llate court shall adjudge reasonable as the beneliciary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the avent that any portion or il oi1 the property siuli be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any pottion of the monies payable as compensation for such taking,

'y

NOTE: The Trust Decd Act provides that the triitde hersundor must-be ither an’attomey, whe is an active member of the Oregon State Bar, a bank,
trus? company or savings and loth dssosiation aithcri-3cd 1o do business + fider the laws of Oregen or the United States, a title insurance cempony autho-
rized to Insure fitle ta real property of this sfate. i subsidiarles, affiliok s, agenty’ or branthes, the United Siciss or any agency thereof, or an escrow

ageat licerised undor ORS 696.505 to 696.585.
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4 “which are in excess of tho amount requl 1 pey all reasonable co s, ex s nad attornoy’s Tass necessarily paid or incurred by grantor

.inJsuck ‘proceadings, shiall_Bs-paid to beneticlary .ind applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the ?ﬂﬁ" g)d appﬂel‘laja coq;!tzs,,nqgeswily pid o- incurred by bere ticiary in‘such procesdings, and the balance applied upon the indebted-
ki ‘seilited hereBy} ‘and‘grantor ‘agrees, ai ifs wn expense, to -ake such’ acti and te such instr ¢ts as shall be necessary
i 'ohtaining sich compensation, promptly ujon taneliciary’s requet. )

-9 At any’time and from -time to tioy: urpcn-written request of beneficiary, payn=nt of its fess and presentation of this deed and
the note for endorsement (in case of full recnvey ances, for cancell ition), without affecting the liability of any person for the payment of
the indebtedness, trustee may. (a) corisent ¢ the makingof any puap or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in amy’ subordination or othar agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part sf th. property. The g-antes in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the récitalsithivein of any matters o facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this pu agraph shall be not less than 35,

10. Upon any default by grantor herovnder beneficiary may at any time without notice, either in person, by ages:t or by a receiver
to be-appointed by a court, and without reg ird t» the adequacy o any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, /1 its own name st2 or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less c)sts +nd expenses of ocation and collection, including reascnable attorney's fees upon any
indebfedness secured hereby, and in such or der a3 beneficiary may determine.

11. The entering upon and taking posession of the property the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or campensatiort or ¢ wards for any tal ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of anv indebtedness sec ured hereby or in grantor’s performance of any agreement hereunder, time
being of ihe essence with respect fo such peyment and/or performx ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bent ficiar y may elect to o: oceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adves tisen-ent and sale, or uay diréct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may ha-e. In the event he beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall exécute and cause to b~ recorded a wrist n notice of detault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee hall Hx the time and olace of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner p -ovidd in ORS 86.735 to 86.795.

13. After the trustee has commenced fore Josurs by adver:isemient and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ary otiier person so pris ileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failare to pay, when due, sums sec wred by the trust deed, the default may be cured by paying the entire amount due 3t the
time of the cure other than such portion a3 wo Id not then be d.te had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perio man e required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etlecting the cur» shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with t ustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on rl e date and at th: time and place designated in the notice of sale or the tims fo which
the sale may be postponed as provided by .aw. ‘“he trustee may s-ll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest 1idder for cash, p. wable at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the ,roperty so sold, but »ithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conc. usive proof of the tru thfulness thereof. Any person, excluding the trustee, but including the
drentor and beneficiary, may purchase at tie s1.9.

15. When trustee sells pursuant to tle po vers provided hai ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tie trustee and a reasonable charge by rrustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re .orded liens subsequen to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (-!) th- surplus, if any. ‘o the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tine a; )point a successo; or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointr ent, wnd without cony syance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trut tee }orein named or aipointed hereunder. Each such appointment and substitution shall be
mnde by written instrument executed by 5 snefi iary, which, whe:1 recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive pioof ¢ ! proper appointinent of the successor trustee.

17. Trustee accepts this trust when 1his csed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party heretc of panding sale unds: any other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unle ss sush action or proc -eding is brought by trustee.

The grantor covenants and agrees to ind v-ith the beneficia v and the beneficiary's successor in interest that the grantor is lawfully
saized in fee simple of the real property and ha: a valid, unencu o bered title thersto ¢ (4¢3

and that the grantor will warrant and fores er defend the same &g unst all- persons whomsoever.

The grantor warrants that the proce eds « £ the loan repres: nted by the above described note and this trust deed are:

(a)* primarily for grantor’s persona’, tarciily or household purposes (see Important Notice below ),

(b) for an organization, or (even il grar tor is a natural prrson) are for busii or cial purposes.

This deed applies to, inures to the henet t of and binds al. parties hereto, their heirs, legatees, devisees, administrators, s,
personal representatives, successors and assigns. The term benefic-ary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a3 & ber liciary herein ; -

In construing this trust deed, it.is wade-s food that the grantor, trustes and/or beneficiary may each be more than one person; that
if the context-so requires, the singular shal be raken to mean eni include the plural, and that generally all grammatical changes shall be
made, assumed and: implied to make the grovis ons hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, *he ;irantor has executed this instrument the day and year first above written.

= |MPORTANT NOTICE: Dalste, by lining out, /v sichon sriwarranty. () orib) 1s
not applicable; if warranty (o) is applicable ar d the beneficiary is a cre ditor
as such word is dafinsd in the Truth-in-lendi 19-Act-and Regulation Z. the'
t ficiary MUST comply with the Act and Rigulation by making reguired
disclosures; for this jpurposé use Stovens-Néss’ ofin 6L 1319 0r eivivalent: -
If compliance with the Act is not required, disragard this notice.
STATE OF ORZGON, County of .
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STATE OF OREGON: COUNTY 015 1(;_».}\ VIATH:

Filed for record at request of _L.onntain_'ﬂilgﬂ’ 26th day

the
of____s_epL_____— A. D., 19 _94_at T oelock P M., and duly recorded in Vol. M4 .
_ , ‘ . ___on Page 30165 )

Evelyn Biehn « County Clerk
By ).Axu/,mu, (./VIA,(AIJMAIM,




