{TTMQTHY. J... PARDON,  doing ‘tus - i ’ o
5 ATS T F)) / 9 - - : e - , as Grantor,
’ A B ‘ LA , as Trustee, and

., as Beneficiary,

Gréntor;irre vocably
th Lo

; ot 5 1, Block 18 ¢£'FATRVIEWADDITION NO. 2 to the City of
K;amath'EalJ?g,?;chordmg to the official plat thereof :on file in the office of the
County-Clerk of Klama thp'uxijty_,j: Oregon. O e o ) :

ke

together with all and singular the ¢ o ,'bg.rgdi ament ‘alm]i appurtenances-and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING: PERFORMANCE af each ag of g herein ined and payment of the sum
of  THIRTY SIX THOUSAND AND NO,10C-=-. R - S —
( $36’ OOOPOO-) ST TTm T ImmmeTe o . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable.to benehiciary or order and msde by grantor, the final payment of principal and interest hereof, if
‘ot sooner paid, t6 be due and payable . perterms -of nota., 19 e

The date of maturity of the deb ecured by this instrument i3 the date, stated above, on which the tinal installment of the note

béqomes due _and. payable. Should the grartor eitier, agree to, atre mpt :to,yor. actually sell, convey, or assign all (or any part) of the

property or ali (or any part) of grantor's interest in it without tirst obtaining the .written consent or approval of the beneticiary, which
consent shall not be unreasonably withheld, thn, ar the beneficiary's option*, all obligations secured by this instrument, irrespective of
the maturity dates expressed tRerein, or herein, shall become imme liately due and payabls. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agree ment** does not -onstitute a sale, conveyance or assignment.

To protect. the security of this trust déec', grator agrees: ooy :

1. To:protect, preserve and maintain-tl e property in good codition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit a 1y .waste of the proper-y. 5 :

2. To complete or restore promptly and in jicod and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when «'ue a.licosts incurred t terefor.

. 3. To comply with all laws, ordinances, -egulitions, covenants, conditions and restrictions aflecting the property; if the beneliciary
so requests, to join in executing such financing stetoments pursuant -o.the Uniform Commercial Code as the beneficiary may require and
to pay for filing same Jin the proper public oflice: o offices, as well 13 the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the b« neficiary. .

4. To provide and continuously maintiin irsurance on the o uildings now or hereafter erected on the property tﬁl.u’nst loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § f£ull value,
written in companies acceptable to the beneliviary, with loss payabl - to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall {1l for any reason to pr xcure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of ny policy of insuranc. now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amour ¢t col ected under any ire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such orler a: beneficiary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to granto:. Sud R application or elsass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to s tch rotice.

S. To keep the property free from cor:truct'on liens and to ray all taxes, assessments and other charges that may he levied or
assessed upon or against the property before tny part of such taxes assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiay; s} ould the grantor tail to make payment of any taxes, insurance pr i
liens or other chargdes payable by grantor, either by lirect payment o. by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make pitymst thereol, and .0 amount so paid, with interost at the rate set forth in the nofe
secured hereby, together with tho obligations cescrined in paragraph: 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured Dy this trust deed, without wa ver « £ any rights arisli g from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereiniefor. described, as w.ll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein dus:cribed, and all s ch payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the optio 1 of : he beneliciary, r. nder all sums secured by this trust deed immediately due and pay-
able ard constitute a breach of this trust deed. ’

3. To pay all costs, fees and expenses of this trust including t/e cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfoicing this obligation a;d trustee’s and attornsy’s fees actually incurred.

1. To in and defend any action cr pre ding purportiig to a{le'(_':t ‘the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the teneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of ‘itle and the berx ficiary's or trustee’s atforney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shal be fixed by the trial sourt and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay su:h'sum as the appellat> court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s lees on such appeal. '

7t is mutually agreed that:

8. In the event that any portion or all uf the property shall te taken under the right of eminent d in or ! ion, bene-
ticiary shall have the right, if it so elects, to equi-e that all or any portion of the monics payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes heriutider must be either an sttomey, who is an active'member of the Gregon State Bar, a bank, trust company
or savings and loan association authorized to do busine:s urdar the laws of Orego:‘or the United Statss, a title insurance company authorized to Insure title to real

property of this state, Iis subsidiarles, affiliatas, agents or branches, the Unlted Statas ar any agency thereo, or an escraw agent licensed under ORS 696.505 to 696.585.
*WARNING: 12.USC-1701. regulates and may prohlbit exescise’cf this option,

**The: publisher suggests that such an.agrsament addr 1ss.tha;issiia of obtalning beneficiary's consant In.complete. detall,
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I REERY N . A bop g I z 1ty_of ....................................... -
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£8,

nty ‘affixed. -




: and: faos necas.arily paid or incurred by grantor

ngs;-ahall. bezpaid foibene! rclm d apph i in 1 ¥ txpon ‘any reasonable costs and expenses and attornsy’s fees, both

in the trial’and appelfaia courts, neoeasarily paid or'incticred by bersticiary in such procecdmgs, and the baInncc apphed upon the indebted-

1sea:red hereby; and granto groos, 1t it: ‘own expense; to take such acti and ‘such’ instr ts as shall be necossary
in. obtaining. such compensation, promptly . 1pon bemﬂc:'ary’a request,’ i’

9. A? any time and from time -to tirae'uron written réque:t of beneficiary, payment of its fees nnd pn-senramn of this deed and
the note for endorsement (in'case of full re conv:-yances, for cancellation), without atfecting the- habxln‘y of any person for the payment of
the indebtedness, trustee may (a):consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in aw.subordination or orher agresment atfecting this deed or the lien or charga thereot; (d)
reconvey, witliout warranty, all or any par: of the property. The drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals tiwereir of any matters or ‘facts ‘shall be conclusive proof of the truthlulnen thereof. Trustee's
fees for any of the services mentioned in tiis paragraph shall be not less-than $5.

10. Upon any default by grantor herundec, beneficiary mav at anyitime without notice, either in person, by agent or by a receiver
to be appointed by a court, and:wit_hqut regard to the adequacy « f any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part theieof, .n its own name tue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less :osts and expenses of peration and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order 18 beneficiary ms v determine.

11. The entering upon and takmg poisessi xn of the propert s, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatic n or awards for any t kmg or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delfa it o notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in'payment of a 1y indebtedness se :ured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perforriance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensliciery may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclosas this trust deed by adv: rtisanent and sale, or may direct the trustes to pursue any other right or remedy, either at
lay» or-in equity, which the benehc:ary may-heve, In the event the beneliciary elects to foreclosa by advertiseme=nt and sale, the bene-
ticiary or the trustee shall execute and causs fo L-e recorded a writ:en notice of default and election to sell the property to satisly the obliga-
tion secured hereby Wbereupon the trustee shall fix the time and place of sale, give notica thereof as then required by law and proceed
to loret:Iose this trust deed iri the manner proviced in ORS 86.73: 10 86.795,

13, ‘After the trustee has commence(’ !o'« -closure by adv«’z risement” nnd sale, and at any time prior to 5 days before the date the
tnxstee conducts the sale, the grantor or a1y ot ier person so pri sileged by ORS 86.753, may cure the defaulr or defaults. 1f the delault
conisists of a failure fo pay, when due, sunis secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ¢s wo dd not then be ¢1e had rio default occurred. Any other default that is capable of being
cured may be cured by tendering the perfcrmzr ce required unde: the obligation or trust deed. In any case, in addition to cunng the de-
iault or defaults, the person effecting thy cure shzall pay to the benel:cury all costs and expenses uctually incurred in enlorcing
the obligation of the trust deed together = ith t-ustee's and attor 1ey ’s fees not exceeding the amounts provided by law.

' 14. Otherwise, the sale shall be held on ti:e date and at th time and place destpnated in the notice of sale or the tirns to which
the sale may be postponed as provided by 'aw. The trusteé may : Il the proper(y efther in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higiest hidder for cash, p iyable at 'the time of tale, Trustee shall deliver to the purchaser its deed
in form as required by law conveying the yoperty so sold, bur v ithout ‘any covenant or warranty, express or implied. The recitals in the
deed of any maftters of fact shall be conc usive procf of the tn tb[ulness thereof. Any' person, excluding the trustee, bur including the
grentor and beneficiary, may purchase at Lie sa s.

15. When frustee sells pursuant to tl e po vers provided he:ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of t4e trustee and raasonable chargé by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havmg re jorde 1 liens subsequen- to the interest of the trustee in the trust deed as their interests may
appear in the otder of their priority and () i surplus, if any. .o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tiine appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointrrent, .ind thhout cony syance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trus tee harein d or appointed’ her. der. Each such appointment and substitution shall be
mede by written instrument executed by b neli-iary, which, wheii’' recorded inthe morl[’nge records of the county or counties in which the
property i3 situeted, shall be' conclusive pt oof cf proper appoint: 1ent of the successor trustes.

17. Trustes accepts tlus trust when this dsed, duly executed dnd acknowledged is made & public record as provided by law. Trustee
is not obligated to'notify any parly hereto of panding sale under any other deed of frust or of any action or proceeding in which grantor,
beneliciary or trustee shall ba & parfy ‘unless su.h action or proc: ading is brought by trustee.

The grantor covenants and agrees to itnd » ith the beneficiar v and the bensticiary's successor in interest that the grantor is lawfully
seized in' fee mmpla of the real properly ani hsa a vnlld unencun bared lifle fherato except none

and that the grantor will warrant and forev sr.defend the same aj: inst -all persons whomsoever.

The grantor-warrants that the proce:ds of-the loan represe ated. by;the above described note and this trust deed are:

(a)* primarily for grantor's persomxl farrily or household surposes (see Important Notice below),

Roae sy

This deed appltes to, inures: to the bsnefi+-ot and binds.all parties_hereto, their heirs, legatees, devisees, administrators, ors,
personal repr ives, s and assigns. The term bensfici 1ry slmll ‘mean the holder and owner, including pledges, of the contract
secured hereby, whether.or not named as-.a bensiiciary herein. .

In comtmmg this. truat deed, it is urders:ood that the gray tor, tmstee and/or beneliciary may each be more than one person; that
if rhe text: 8o requi; the: sii 11 shal be t1aken.to mean arnc’ include ‘the plural, and that generally all grammatical changes shall be
made, assumed.and Jmplxed to make:-the:pi ovisions hereof apply .-qually to corporations and to individuals.

IN°WITNESS' WHEREOF, the' g rgntor has’ exe uted t(us mstrument the day and year first above wri

- Sho . PRES

.

* IMPORTANT NOTICE: Delete, by lining nv!, wh ¢hmr warronty (u) or (k) is . Pardo;l 'Construc 10
not cpphcahlo, if wnmnfy {a) is uppllcnblo an; tﬁo beneficiary Is.a. ¢mcnlon s
as, such word is ‘defined in the Truth: in-l.andm'; fAd and Reguluﬁon Z the By: T
bemﬂ:mry MUST comply with the Act and Ro:uldtion’ ‘by making’ nqu ed T . @o/
-for this' purp use St s-Ness.frrm No, 1319, or.equivalont. ;. . Tmo{;hy Pa n,owner
if :ompllanu wiﬂ'i the.Act is not required, d:srmlurd this_notice.

By STATE OF OREGON, Gounty o KLAMATH yss.

Thisi wstrument. wasacknawledged Before e Ol e

oL . Thisistrument was ackn mrledged beiote me on ...Septepber .19
by..... TINCTHY :J. PARDON

CONSTRUCT ION, AN_ASSUMED BUSINESS. NAME.

1 y Public for Oves
My comm:ssxon axpires Mg aeremres e ere s reresms e cnr

- day
___.M and duly recorded.in Vol. __M94

-« ‘Coun Clcrk




