David

, as Granlor,
,» as Trustee, and

Western Tifie

weneemeneney 88 Beneliciary,

i.+- Grantor irrevocably grants, bargains, d ¢ in trust, with power of sale, the property in
JRCRIIN € X117 o o SN Cour ty, Oregon, desciibsd:as R

Lot 40 Block 1 ;.. Tract 1098-Split Raj%},ganths:.,: according to the official
piat éﬁng;eqﬁpn:ﬁug «n &hsso §fice of the County . Clerk of Klamath County, Oregon
DN COREE2SI0N T N coE

FOIVHA »ABTIC

Ag s VAH R

S§rmﬁ . GERICH

together with all and singulas the t ment 1, her +dit ts and appurienances and all other rights thereunto belonging or in anywise now
o;: hereai{efr appertaining, and the rents, issaes end:profits thereof and, allilixturas niow or hareafter attached to or used in connection with
the property. SN S g . o . _— »

#’f)]é?tTHE %ﬁgSB F SEF ﬁgl (6 'ERFORMANCE of: eac (;éreemcnf ‘of grantor herein contained and payment of the sum

i
i

of

T Dollars, with'interest thereon according to the terms of a promissory
r and made by grantor, the linal payment of principal and interest hereol, it
rtot sooner paid, to be due.and payable ......E er. temof.Ng te. 19 ...

The date of maturity of the debt seciired by this instrumert.is the date, stated:above, on which the final installment of the note
becomes due and payable. Should. the-graatar :ither agree to, ritempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or ‘any part) of drantor’s interest in it without I. rst.-obtaining the written consent or approval of the beneliciary, which
consent shall not be unreasonably withheld, then at the beneficiai y's optignt, all ‘obligations secured by this instrument. irrespective of
the maturity dates expressed therein, or firein, shall become immediately, due ‘and payable.. ( Delete undeclined clause if inapplicable.)
The execution by grantor ol an earnest monsy ng reement** does nat constitute a sile,conveyance or assignment.

To protect the security of this trust d«ed, /rantor agrees: L Ul X -

1. To protect, preserve and maintair the property in good conditioni and repair; not to reniove or demolish any building or im-
provement thereon; not to commit or permit any wasta of the property. % B S

2. To complete or restore promptly end ir good and habitahle condition any building or improvement which may be constructed,
darmaged or destroyed thereon, and pay when'duvyall costs incurre ! therefor, - : :

3. To comply with all laws, ordinances, redulntions, covenar-ts, conditions and restrictions allecting the property; it the beneficiary
s requests, fo join in executing such financing statements pursuaf to the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper public olfic or olfices, as well as the ‘cost of all lien searches made by filing officers or searching
agencies as may he deemed desirable by the bencticiary. .

4. To provide and continuously ma. nfair insurancé on the buildings now or hereafter erected on the property against loss or
damage by lire and such other hazards as the brnéficiary \ma‘j' ftom time fo time require, in an amount not less than & full. J_nsur,ab4
written in companies acceptable {o the ben ficiary, with loss pavable to ths latter; all policies of insurance shall be delivered to the beneVa
liciary as soon as insured; it the grantor shail fa/l lor any reason to procure any such insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of anv policy of insucoace now or herealter placed on the buildings. the beneficiary may pro-
cure the same at granfor’s expense. The anmwunt ollected under avy fire or other insurance policy may be applicd by beneliciary upon
any indebtedness secured hereby and in such orde- as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may ba released fo graritor. Such application or release shall not cure or waive any default or notice ol delault here-
under or invalidate any act done pursuant {3 such_notice. .

5. To keep the property Iree fron» cinsituction liens and o pay all taxes, assessments and other charges that nway be levied or
assessed upon or adainst the property belvre any' part of such ta:es, assessments and other charges becone past due or delinquent and
pramptly deliver receipts therelor to benefiiary. should the gran:or fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either hy direct paymen: or by providing beneliciary with funds with which fo make such pay-
ment, beneficiary may, at its option, make pavnent thereol, arx’' the amount so paid, with interest at the rate sat lorth in the note
secured hereby, together with the obligations described in paragranhs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waivre of any rights « ‘sing from breach of any of the covenants hereof and for such payments.
with inferest as aloresaid, the praperty hercinbeiore described, ns well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation horein described, and al such payments shall be immediately due ond payable without wotice,
and the nonpayment thereof shall, at the option of the beneliciary render-all sums secured by this trust deed immediately duo and pay-
able and constitute a breach of this trust de . -

6. To pay all costs, fees and expense: of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in er forci~g this obligation and trustee’s and at{orney's lees actually incurred.

7. To appesr in and defend any action or proceeding purpo-ting to aifect the security rights or powers ol beneficiary or trustee;
and in any suit, ection or proceeding in whiz:li'th beneliciary or trustee may appear,-including any suit lor the loreclosure ol this deed,
to pay all costs end expenses, including evid snce of title and the brneficiary’s or trusfee's atlorney's fees; the amount of sttorney's fees
mentioned in this paragraph 7 in all cases sall beé tixed by the te:al court and in the event of an appeal from any judgment or decree of
the trial court, dranfor further agrees to pay stich sum as the appailate court shall adjudde reasonable as the beneliciary's or trustee's at-
torn=y's fees on such appeal. )

It is mutually agreed that:

8. In the event that any portion or ¢ll of the properly sha ! be taken under the right of eminent d in or d. tion, bene-
liciary shall have the right, it it so elects, o ‘roquire that all or nny portion of the monies payable as compensation for such taking,

NOTE: The Tust Daad Act provides that the trustea hersunder most be either :a attomey, wha I8 an aclive masmber of ths Oregon State Bar, a bank, trust company
or savings and loan; assoclation-authorized %o do bus ness ander the faws of Orcgon or the United Slales, a tille insurance company zutnorized fo Insure title to real
praperly of this state, its subsidiatles, affiliates, agenk: of branches, the United States or any‘aue@cy {rgurqo(, or an escrow agent licensed under ORS 638.505 to 696.585.

: "WARNING: 12 USC 1701 regulates and.may. prob bit cxercise of this oplicn | " . .
;. **The publisher.suggests.thal such an agreement addres: the Issue. of oblain:ng baneficlary’s copsent In complete detall.
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T : y ) d or incurred by granlor -
ppli son i3 and os and attorney's lees, both
or incurred by e 7 oceedings, and the balance applied upon the indebted-
at its own expense, to’laka 1 ind execute mich instruments as shzll be necossary
:baneliciary’s request, i o LS Bt : e
9. At any time. and Irom. time fo lime dpon written tequest of beneliciary, payment ol its lees and presentation ol this ‘deed and
the note for-endorsement (in case.of lull reconveyances, for cancellation); without atlecting ‘the liability ol any person lor the payment of
the indebtedness, trustee may (a) consent to the making of nvy map or plat of the property; (b) join in granting any easement or creat-
ing any restriction” thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any _p.rt of the property. The dranted in any sreconveyance may be described as the “person or persons
legally- entitled” thereto,” and the recitals thec in ol any motter: or lacts shail be conclusive .proof ol the truthlulness thereol. Trustee's
lees lor any of the services_mentioned in this paragraph shall 1o not less than §5. :

10. Upon any delault by grantor hreunder, bensliciary 1-ay:at dny-time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regnid to the adequacy of any security for the indebtedness hereby secured, enter upon and take
nossession of tha property or any pnrt thereot . in its own nanu sue or otherwise collect the rents, issues and prolits, including those past
due nnd unpnid, and apply the same, lers costs and expenses ol operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary 1 ay determine.

t1. The entering upon-and taking ;josse-sion of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation «r awards lor any taking or damage of the properly, and the application or release thereof as
aloresaid, shall not cure or swa}iv,e_.a‘ny delault or notice of delavlt hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by granforin paym ot of any indebtedness tecured fhereby or in grantor’s perlormance of any agreement hereunder, time
being of the essence with respect to such payinent and/or perl rmance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bsneliciary may elect tc proceed to loteclose this trust deed in equity as a mortgagde or direct the
trustee to {oreclose this trust deed. by advertisement and sale, «r.may direct the frustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may .‘x;:ye.' In the evear( the beneliciary elects to foreclose by advertisement and sale, the bene-
liciary or the trustes shall executs and ca ise to be recorded a wi itien notice of delault and election to sell the proper(y to satisfy the obliga-
tion secured hereby whereupon the trustie shall fix the time and place’ of sale, give notice thereol as then required by law and pri
to foreclose this trust deed in the manne.- provided in ORS 86.: 35 to 86.795.

13, Alter the friistes’ has commerted' loteclosure by advartisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the granfor or any other pcrson so | rivileged by ORS 86.753, may cure the delaulf or det. Its. 11 the delault
consists of a failure to pay, when due, simis recured by the trust deed, the default may be cured by paying tlie entire amount due at the
time of the cure other than such portior as 1ould not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the pe-forrmance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person effecting the cure shall pay to the benelicinry all costs and expesnses actually incurred in enlorcing
the obligation of the frust deed fogether ‘with trustes’s and attarney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be he'd 'on the date and at ‘he time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law . The trustee max sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder lor casH, payable at the tire of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the preoperty so sold, bur withouf any covenant or warranty, express or inmiplied. The recitals in the
deed of any mntters ol Inct shall be coicliss.ve proof of the ‘ruthlulness thereol. Any person, excluding the trustee, but including the
granior and heneficiary, may purchase ni the <ale. o ;

15. When trustee sells pursuant {o the powers provided erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
panses of sale, including the compensation of ‘the irustee and a reasonable charge by frustee’s alforney, (2) to the obligation secured by
the trust deed, (3) to all persons Raving recor ded liens subsequ-nt o the: interest of the trustes in the trust deed as their interests may
appear in tha order of their priotity and (4) the surplus, it any, to the grantfor or to any successor in interest entitled to such surplus.

16. Beneliciary may Irom time to tirme appoint o ior or s fo any (rusfec named herein or (o any successor {rusfece
appointed hereunder. Upon such appoinimen’; and without conveyance fo the successor frusiee, the latter shall be vested with all title,
powers and’ duties conferred upon any tiusfee fierein d or oppointed her der. Each such appointment nnd substitution shall be
made by written instrument executed by benrliciary, which, wien recorded in the norigage records of the county or counties in which the
property is situafed, shall be conclusive pfoo’ ‘ol proper appoinf ‘of:ithe frustee.

17, Trustee accepts this-trust when thi- deed, duly execfed and acknowledged, is made a public record as provided by law. Trustee
is not-obligatad ‘to.notily any party: fierto o pending sale under-any other deed of:trust or ol any action-or proceeding in which grantor,
beneficiary or trustee shall be a party. uiless such action or proceeding is brought by trustee.

' . The: grantor: covenants and-agdrees 1o an’ with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
seized in fee simple of the real property ind I-as.a valid, unenciimbercd_ fitle, thesoto
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i

i

and that the grantor will warrant and loiever delend the samc ~gainst all persoris whomsoever.

The grantor warrants that the priceeds of the loan repr-sented by the above described note and this trust deed are:

(a)* primmarily for grantor's persoial, Iamiily or househo.d purpioses (eee Important Notice below),

(b) lor an organization; or (even if grnfor is & nafural person) are lor busincss or cial pucposes.

This deed applies to, intros to tho banafit of and binds all parties herato, their hairs, legatees, dovicees, rators, tora,
personal represedtatives, successors ‘and 1 ssignt. The termi bena!iciary shall msan the holdey 3nd owner, including pledgee, of the contrect
secured hereby, whether or not named e a Ledaliciary herein. ;

In construing this trust deed, it is understood that the §-antor, trustee, 2% each be more than one person; that
if the context so requires, the singi:lar slail b3 faken to mean rnad include gentgally all grammatical changes shall be
made, assumed and implied to muake the pfov isions liereoll‘apn/y_"e’qunlly {p corpo, q(inn LT

IN WITNESS WHEREOF, the ‘grantor lias e-ecuted tINs ing A Ay ac first above written.

o

¢ & [MPORTANT. HOTICE: Delets, by lining 'out, whickever wananty (e} er{b) Is

- not applicoble; If warranty (s} is eppliceble mnd the beneficlary Is e «mditor
as such word is defined In the Truth-in-tenfing Act-ond Ragulation Z; the ..
beneficiary. MUST comply with the Act and Reguiation by making required
disclosures; for this purpose use Stevens-Nes: Form Ns. 1319, ar squi +alent.

If compliance with the Act Is not required, diiregard this noties. ¥ 3

' . STATEO."OREGON, County of )ss.
. - ! Thiiipyrument was acknowledged before meon_.....September..6. ,1984...,
oy D00 B Foerton ood Bectie Blsnop-Faerton . ..
» -« Thininstrument was ac tnowledged before me on.
by»‘ RS B R P
ol
.- OFFICALSEAL. _.....
. KATHLEEN 8. WEINSTi 4
* NOTARY PUBLIC - OREGON
3 - COMMISSION NO.O33412:
. MYCOMMISSIONEXPRESAPR.O3 1888 ). . ., . . oA .
. ErvaEvo P T CE i ; «Mypomm'

t
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ssion expires

i

STATE. OF OREGON:COUNTY OF K LAMATH:

b 8 e 1 the 26th day
of i Septiv © T AD;19. 94 : . and duly recorded in Vol. __M94 .

—Mortgages s 30196
L [t Eve ~  County Clerk
¢ Cf)

 Filed fot ‘record at fequest'of - = __*_:‘Klamath Courty-Title co




