between

, as Granfor,
»as Trustee, and

[H Giar;tor irtevocabfy gra}xt,s,"_
i Klamath [

;e T ;- as Beneficiary,
. TVESSETH:, ‘ E , o
s s; sells;*anq conveys.to trustee in frust, with power of sale, the property i
'{‘?é?ﬂ; described. S

b ¥

Lot Block . Tract 1998-Split Rai;;'ﬁanpbps,;gchqxding to the official
plat ¥¢ R-£L1E.,. ;;’-‘"’_:dff‘i;‘ce of the County Clerk of Klamath County, Orsgon
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fogether with all and singular the { s heredit, ts and apourtenar and all other rights thereunto Belonging or in anywise now
o;;e hereafter appertaining, and the rents; .isst es.ord prolits:.thereol and alldixtures now. or herealiter attached to or ussd in connection with
the property. N .. o

FOR THE PURPQSE OF SECURIHNG PERFORMANCE o‘{ ench agreemont ql drantor hercin contained and payment of the sum

or.. THeNEY-Five. ThoSA N0 No/ 100 o

STnInTTTT IS = o ——— = . Dollars, with interest thereon according to the terms ol a promissory
. nato of evén date Fnerqv r ben ciary’ or order and rade by grantor, the final payment of principal and interest hereol, it
not sooner: paid, to be.due and payab "PE[’_Ierms ~0f~NQt€ g 19
i ' The date of maturity of the debt secu-ed by this instrumens is the date, stated above, on which the final installment of the notfe
! becomes due and payable. Should the -grantor: either agree to, attempt fto, or actually sell, convey, or assign all (or any part) of the
nroperty or ali (or any part) ol grantar’s-inleres” in it without: {ir st. obtaining the written consent or approval of the beneliciary, which
consent shall not be unreasonably withheld, hen, at the beneliciary ‘s option*, all obligations secured by this instrument. irrespective of
the maturity dates expressed therein, or heiein. <hall hecome imrediately due and payable. (Delete underlined clause if inapplicable.)
The execulion by grantor of an carnest mone y ail cement** does not constitute a sale, conveyance or assignment.
To protect the security of this (rust de ed, ¢ anfor agrees; , L.
1. To profect, preserve and maintain the 1'roperty in good «ondition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any vasfe of the prop riy.' ::
2. To complete or restore promptly a1 din 4ood and habitsb's condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay whet- dus ail costs incurred therelor.
3. To comply with all laivs, ordinance:, rediilations, covenaru s, conditions and restrictions alfecting the property; if the beneficiary
so requests, fo join in execuling such linanci g statéments pursua’ {o the Unilorm Commercial Code as the beneliciary may require and

to pay far {filing same in the proper public ¢ Hico or ollices, as wel' as the'cost of all lien searches made by filing officers or searching
agencies as may be deemed desicable by the Séncticiary. ol

damnge by lire and such other hazards as the beneliciary may fron time o' time require, in an amount not less than & 1111 _Ansurab]
wriften in companies acceptable fo the befiericiar 7, with loss payal-le to the latter; all policies of insurance shall be delivered to the bene-Va

4. To provide and continuously mair fair insurance on the ‘buildings now or ‘herealter erected on the property iﬁin“"o” or LL

ficiary as soon as insured; if the grantor shall lail | any reason fo | rocure any such insurance and to deliver the policies fo the beneliciary
at least lilteen days prior to the expiration o' any policy of insurar.ce now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amot nt collected under any fire or other insurance policy may be applied by beneliciary upon
any indebiedness secured ‘hereby and-in such ¢ rder as. beneliciary ma v determine, or at option of beneliciary the entire antount so collected,
or any part thereof, may be released to -grant ’t, Such application a1 release shall not cure or waive any default or notice of delault here-
under or invalidate any-act done pursuant to such notice. :

5. To keep the property ‘lree frons constriuction liens and io pay all- taxes, assessments and other charges that may be levied or
assessed upon or agninst the property before any pitt of such {axe %, -assessmonts and other charges become past due or delinquent and
promgtly deliver receipts therefor to benelicisry; hould the grantor fail to-make payment of any taxes, assessmeants, insutance premiums,
liens or other charges payable by grantor, eitl er'by direct payment or by providing beneliciary with lunds with which to make such pay-
ment, beneliciary may, af its option, make jaymn-~nt thereol, and the amount -zo paid, with interest at the rate sef lorth in the nofe
secured hereby, together with the obligations descr ibed in paragrani's'6 ‘and 7. of this trust deed, shall be added to and become a part of
the dabt secured by this trust deed, without wiiver of any rights aris‘ng {rom breach of any of the covenants hereof and lor such paymen(s,
with interest as aloresaid, the property hereinbélo-é described, as vell as the drantor, shall be bhound to the snme extout that they are
boun! for the payment ol the obligation hercin d-scribed, and all =ach payiments shall be immediately due and payable withcut notice,
and the nonpayment thereol shall, at the optim of the beneliciary. , ender all'sums secured by this trust deed immediately due and pay-
able nnd constitule a breach of this trust deec’.

6. To pay all costs, lees and expenses of thi+ trust including -he cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing ‘this obligation 1 nd trustés's and attorney's lees actually incurred.

7. To appear in and defend any action or p oceeding purport ng to allect the security rights or powers of beneliciaty or trustee;
and in any suit, action or proceeding in whicl the beneticiary or tru stee may ‘appear, including any suit for the foreclosure ol this deed,
to pay all costs arid expenses, including eviderce of title and the bereficiary’s ‘or trusfee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shsll bo tixed by the trial court and in the event of an appeal {from any judgment or decree ol
the trial court, grantor {urther agrees (o pay sich sum as the appelle te court shall adjudge reasonable as the beneliciary's or trustee's at-

torney’s lees on such appeal.

It is mutually agreed that: R

8. In the event that any portion or all of ¢:e property shall be taken under the right of inent d in or cond, fon, be_ne-
ticinry shall have the right, if it so elects, to require that all or any portion of the moniss payable as compansation for such taking,

NOTE: The Trust Deed Act provides that the trustee:he reundar must bo either za atiomey, ' who Is an active member of the Oregon State Bar, a hank, trust company
of savings and loan assoclation-authorized 1 do bustns ss'under the faws of.Oregon:or'the Unitad States, a title Insurance company authorized to Insure title to real
proparty of this siate, iis subsldlaries, alfiliates, agents ot branchas, the Unifed Stalcs.or anyagency thereol, or an escrow agent Ncensed under ORS 696.505 fo 696.585.
i *WARNING: 12 USC.1701.regulates and. may prohibit exercise of this option. | o .

|| *“The. gublisher suggests:thal such -an agreement-adt fess 11¢ fssue.cl pblaining gﬁinhﬂii
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beneficiary. MUST comply with, the Act,

-

!whlgf_: are i sxcess ol ‘the amount. reqiilrt d-to’ pay all 76

h { z toufn e d-fo' o eason costs, exp: d-a '8 fees necessarily paid or incurred by geantor”
insuch proceedings, shall:be paid fo ben iciecy-and applied &)-iit Lirst nable costs and expenses and attorney’s fees, both
inthe tria and appellale courts, necessarily pnid. or iri by bnestici ngs, and the balance applied upon the indebted-

s: d"h ; “gran ] 1 . ‘o tal o such:insfr as shall be necessary

:$izchi compensation;-prompily i upon: beneliciary's ra uest, : ) i . e e

9. At any time and.from.time to time 1:pon writl equnst of beneliciary, payment ol its fees and presentation of this deed and

- the. note: for-endarsement (in case.of full -econveyances, for car ellation), without allecting.the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo :he making of an,- map or plat of the property; (b) join in granting any easement or creaf-
ing any restriction thereon; (¢) join' in ny rabordination or other agreement allecting this deed or the lien or charge thereof; (d)

- seconvey, without warranty, all or any part.ol the property, Th. grantes.in any reconveyance may be described as the “person or pergons
logally entitled thereto,” and the recitals therein ol any rmatiers or lacts shall be conclusive prool of the truthlulness thereol. Trustee's
lzes for any of the services mentioned in this »aragraph shall b not less than $5. ’

10. Upon any default by grantor heceundler, beneficiary n-ay:at any:time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without 1egard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thireol. in its own name sue or otherwise collect the rents, issues and prolits, including these past
due and unpaid, and apply the same, les: costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking_possession of the propesty, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation o awards {or any raking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delwult .r notice of defou't hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payme nt o} ny indebtedness s scured hereby or in grantor's performance of any agreement hereunder, time
being ol the essence with respect to such pay~ ent and/or pertor mance, the beneficinry may declare all sums secured hereby immediately
due and payable. In such an event the benelic ary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by ads ertiscment and .snle, o: may direct the. trustee to pursue any other right or remedy, either at
lnw or in equity. which the beneficiary niay have, In the sven: the beneficiary elects to foreclose by advertisement and sale, the bene-
{rciary or the trustee shall execute and cause to be, recorded a wri‘ten notice of default and election to sell the property to satisly the obliga-
fron secured hereby whereupon the truste: sha/l lix the time arx' place ol sale, give notice thereof as then required by law and proceed
to {oreclose this trust deed in the manner prov-ded in ORS 86.7.'5 10'86.795.

13. Alter the trustee has commenict d 1o eclosure by’ adve rtisement ‘and sale, and af any time prior to § days before the date the
trustee conducts the sale, the grantor or .iny cther person so i ivileged by ORS 86.753, may cure the deluult or defaults. 11 the default
consists of a leilure to pay, when due, suns s cured by the tru:t deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as w.uld not then be Jue had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the periormence required undce the obligation or trust deed. In any case, in addition to curing the de-
Inult or delauits, the person eflecting tne cure shall pay to ‘he beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together vith ‘rustee’s and atto-ney's feés not exceeding the amounts provided by law.

14, Otherwise, the sale shall be helc’ on :he date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by Inw. The trustee mav sell the property .either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the hiphest bidder lor eash, ;rayable af the time of sale. Trustee shall deliver to the purchaser its deed
ir lorm as required by law conveying the prop=rly so sold, bur vithout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be con:hisive proof of the & ‘tthiulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at hé s:le. HR T

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the p tio.1 of ‘he trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ricérd~d liens subsequest fo the interest of the trusiee in the trust deed as their interests may
appear in the order of their priotity ‘and (4) the surpius, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time spy ta cr or s {0 any trustee named herein or 1o any successor frusfee
appointed hereunder. Upon such appointrieni, and without con-eynnco to the successor trustee, ihe intter shall be vested with all title.
powers and duties conferred upon any fruites irerein doere inted her der. ‘Each such appointment and substitution shall be

made by writfen instrument executed by | eneliciary, which, when recorded in the morigage records of the couniy or counties in which the
property is situated, shall be conclusive p-oot il ‘proper appoint nent ol the successor trustee.
. 17. Trustee accepts this trust when this deed, duly executrd and acknowledged, is made a public record as provided by law. Trustee
is not. obligated to notily any party heret: of pending sale unde-:any other deed of irust or of any action or proceeding in which grantor,
beneliciary or ‘trustee shall be a party unliss cuch action or procseding is brought by trustee.
: The granfor covenants and-agrees:to and vith the beneficia-y and the. bengliciary's successor in interest that the grantor is lawlully

seized.in fee simiple of the real property ard ha- a:valid, unencun bered title thereto

b

\

and that the grantor will warrant and fore: er de{end the same againat all persons whomsocver.
The grantor warranta that the proceeds ol the losn repres-nted by the above described note and this trust deed ere:
(a)* primarily {or grantor's persona’, 1anily or housshold purposes (seé Importent Notice below ),
(b). lor.an orgdanization, or (even il grantor is a natural p~rsorn) are for busi ar cial purposes.

This deéd npplies to, inures to the lenielit. of and binds ali parties hereto, their heirs, legatees, devisees, administrators, execzstors,

personal representatives, successors and ass'gns. The termy benelic.dry shall mean the holder and owner, including pledgee, of the contract

sacured hereby, whether or not named as a bere liclary hergin;

"' In construing this trust deed; it i3'u iderstood that the drator,’ trusteo and/or beneliciary may each be more than one person; that
if the context so requires, the singular'shall ba raken to medn ard\include: ths plural; and that generally all grammatical changes shall be
mnde, ‘assuried and implied o niake the'p ovisions hercol 'apply “qually to corporations and fo individuals.

IN WITNESS WHEREOF, 1hé grantor has.exé uted this instrument the day and yéar first above written.

{ o S eP
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* IMPORTANT. NOTICE; Delate, by lining out,whIchevar warranty {a) or {i-) s
not applicable; if warranty.{a).is applicable.arl.the seneficiary Is a creciitor - R
as such word Isidefined:in the: Truth:in-Llendin3 Act ond.Regulation-Z, the ;: . ... ...

dis for this P use S|

Acr Is not'required;

. 'STATEOF ORZE Klamat: )ss. _
* This instrument s ackagwledged Befors me on ... SEDLEIDEL 3. 19.94,
By 8 FTUesz L s )

e . This.isistru ment was ackﬁoiqledééd~bgfote mio on 19
e . by BRI 4 P TS T st Kt [ TN .

KB OFEICIALSEAL - - -
Sichasdt] KXATHLEEM R, WEINSTIIIN
& ,;} NOTARY PUBLIC - ORECON
iy COMMISSION NO.0334 32" % comsreraneanen
Notarggpublic for Oregon

3..19

the . 26th _ _ day

cp

.; and-duly recorded-in Vol. _M94 |
30201 . :

County Clerk




