2,

as Gr. T,
, as Trustee, and

» as Beneliciary,

. 1Iact 1098—Sp11t Rai anchos. accordlrg to the official
S0k : engf;;gnquthe Efﬁlce of tne County Clerk of Klamath County. Oregon

- Pamw

iz together with all and singul the t ener nta, le.rled" rent and nppurlannnces and all other rights thereunto belongding or in anywise now
a’: hcrenlle‘r apper!ammg, and the rents, issuc- and prollla :theic-of andiall lixtures now or hereafter attached to or used in connection with
the proner y. [

_ﬁ:]HE PURPOSE | r 57f ?IN(r—PERFORMANbE ol each agrcemenf ol grunfor hcrcm contained and payment of the sum
of. ousand and No

e Dollau, lw!h intereal {hareon nccordmg fo rhe terms of a promissory
note ‘of even da{e herew:!h, payable !o lierie cinry or order and mudc by gdrantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable... Eer —temB Of (\Qte.

=+ The date of maturity ol the: debt ss:cured by this:instrunent is lhe date, stated above, on which the tinal installment of the nofe
hecomesidue-and “payable. ~Should :the grantcr either agree: to attempt to, or actually sell, convey, or assign all (or any part) of the
propeérty:or:ali-(orany: part) of:granfor’s inferest in it withour lirst ob[alnlrtg the written consent or approval of the beneliciary, which
consen?_shall not be unreasonabl w:lhhe then, at the beneliciary's optiont*..all abligations secured by this instrument, irrespective ot
the maturity dates expressed fherein, or hers'n, shall become -mmediatély due.and payable. (Delete underlined clause it inapplicable.)
The exccution by grantor ol an carnest n oney agreement** doe: not constitute a sale, conveyance or assignment.

To_ protect the security of this.trus! dead, grantor. ngrees:

1. To protect, preserve and’ maml vn the property . in go od cond'llon nnd repa:r, not to remove or demolish any building or im-
provemenl thereon; not to commit or permit eny wasts of the properiy,

2, To cnmplcte or resfore’ promp!l h» and in good and had: table ition any‘ building or improv which may be constructed,
damaged or destroyed théreon, and pny ‘Hien e all costs incusred therelor.

3. Te cnmply with nll laws, ordmn nces, rcgulnlmns, coverants, conditions and restrictions ailecting the property; il the benelxcmr)
so requests, fo join in execulmg such lm.mcmrj statements purs ant. fo. “the' Um!orm Commiercial Code as the beneliciary may require and
to pay far liling same in the proper pubiiciol’ice or oflices, as well as’ ﬂw Cost of all lienn searches made by filing oflicers or searching
pdencies as may be deemed desirable by hc bﬂnellcmry.

4. To p(owde and oonlmuously mam{ Win insuranceé on the” buxldmgs now or herealter erected on the property against loss or
damage by lire, and such other hazards o8 the benelicinty may Irom time' fo time réquire, in an amount not less than § Lfll sur,abi
writfen in companies acceptable fo the Leneliziary, with loss piyable to ‘the latter; all policies of insurance shall be delivered to the beneNVa.
{iciary as soon as insured; if the grantor shall {1il for any reason to procure any such insurnnce and to deliver the policies to the beneliciary
&t least lifteen days prior to the expiratiin of any policy of insirance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The  mount collected under any fire or other insurunce policy may be applied by beneficiary upon
any indebfednecss secured hereby and in st ch order as beneliciary may determine, or at opfion of benehctary the entire amount so collected,
or any part thereof, may be released fo granfor, Such applicaticn or rclease shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To heep the property free fron» construction liens and fo pay all -taxes, assessments and other charges that may be levied or
assessed upon or agdainst the property belore any part of such taxes, assessments and other charges become past due or deh'nquen! and
promg?ly deliver receipis therefor to bensliciery; should the ¢rantor fail to make payment of any taxes, assessments, insurance premiums,
liéns or other chardes payable by grantor, eith-r by direct payment or by providing beneliciary with lunds with which to make such pay-
ment, beneficiary may, at ifs option, nwke payment thereof, and the ‘amount so -paid, with inicrest at the rate set lorth in the note
secured hereby, together with the obhga(rans «lescribed in pammnphs 6-and 7:of this trust decd, shall be added to and become a part ol
the debt secured by this trust deed, witho it'weiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aloresaid, the property I ercinbeloro described, as'wellas the grantor, shall be bound fo the snmo extent that they are
bouid lor the payment ol the obligation hérein described, and all such’payments shall be immediately due and pryable without nofice,
and the nionpayment thereol shall, at tha oplu n of the bcnellrlnry, render all sums secured by this frust dced inunediately due and pay-
able and constitute a breach of this trust deod

6. To pny all costs, {ees and exper ses ot'this trust including the cost of lftlo scarch as well as tho other costs and expenses of the
trustee incurred In connection with or in enforéing this obligntion and:trustea's and attorney’s lees actually incurred.

7. To appear in and defend any ac tlon or proceeding pui porting ‘to alfect the security rights or powers of beneficiary or (rustee;
and in any suif, action or proceeding in vshich the beneficiary cr 'trastee’ may appear, inciuding any suit for the lareclosure of this deed,
to pay all costs and expenses, mcludmg o ridence of title and th- beneliciary's or trustee's atforney's lees; the amount of attorney’s lees
mentioned in this paragraph 7 in all case1 sha/l be fixed by the (rial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees o 1ay mtch sum as the appellate: court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal.

It js mutuslly agreed that:

8. In the event that any portion or all af the property rhall bs taken under the nght of inent di in or 1 tion, bene-
{iciary shall have the right, if it so elects, to reqmre that all cr any porlton ol the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trus ee hersunder must be either an’ allumey, who is an zetive member of the Oregon Stata 8ar, a bank, trusl company
or. savlnus and loan associzllon-authorized to do’ mslntn under the faws of Oregon or the United Statas, a Uitle Insurance company authorized to Insure titie to real
propetty of this stale, lls subsidiarfes, amllal q mh o branche:, lhe Unﬂarl Stam or "’uncy thereof, or an escrow agent licensad under GRS 696.505 to 686.585.
*WARNING: 12 USC 1701 tenulalas and )

*<The auhllshet suggesls that.such an agmemm 1 acdrass the’ lssue of

s8.

Robert G Maggeiiil.. i e Co
Mqrrv S Magse N ) | R nmn;::;

Steven Trdno

Witness my hand
. Counfy a!hxed

TS THES e HTETEE
BIOTTESE 6T
Bend, Or, 97709
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