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v ‘Grantor irrevocably grapls, hargains, se(]s ind cofAveys. o frustee in trust, with power of sale, the property in
. Klamath... ....:zi2County, Oregon,descriSed:as :

Srd el g Farxae ila

Lot _ 20 Block 1. , Trac: 1098-Splis:

plat theedE GhoFilentie I
P20 cont2acy ki

. ]
Sk

3 s : )
LN MOLYEABNETIC
| BocounfiNOar Lrifresns 4
. Serial Ng.i3y
E : NG

CEeilIT et »T

)
o
kS

| S——

fogether with all and singular the tenemen ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or Rereafter appertaining, and the rents} isues and profits therdotdnd all- fixtutes-fiow or ‘hereafter attached to or used in connection with
the property. . . . .

FOR THE PURPOSE OF SECURING PERFORMANCE of,

e i

? {RING F y eta:gé;pggc‘eq!ctxll of grantor hercin contained and payment of the sum
o .. Thirteen ThQuSﬁJld._E igt t Hundred S ixty..and. Na/l00-crmmmm e e - ——r———

b = ~ T mammmsm = v = Dollars, with interest thereon according to the terms of a promissory
note of even date’ fierewith, payable to borielic fqry or order arx made by grantor, the final payment of principal and interest hereof, if
nat.sooner. paid, 4o be due and payable ..P.2Y... terms.af . N.Qt.319.. .

* The date of maturity of the -debf sa surec by this instrumeat iz tha date,
becomes due and payable. 'Should the .grantor ‘either agree to, attemn
nroperty-or-ali (or-any-part) ol: grantor's infer st in it ‘without lirst obtaining the written consent or approval o! the boneliciary, which
consent shall not be unrcasonably withlielc, the, at the beneliciiry's option®, all obligations secured by this instrument, irrespective ol
the mturify dotes expressed therein, or liereir-. shall become irmmediately due and payable. (Delete underlined clause il inapplicable.)
The execution by grantor of an earnest mic ney ogdreement®* does not constitute a sale, conveyance or assignment.

To protect the security of thisfrust deed. grantor agrees: 3 '

1. To protect, preserve and mainta n tho property .in goo { condition and repair;
provement thercon; not to commit or pern it eny waste of the p, aperty, '

2. To complete or restore promptly and n.good and habitble  condition any building or improvement which may be constructed,
demnged or destroyed thereon, and pny wi en d e nll costs incurr2d theretor.

3. To comply. with all laws, ordinan ies, 1 sgulntions, coven:nts, conditions and. restrictions allecting the property; il the beneliciary
so requests, fo join in executing. such tinarcing 1f_élemenls; pursuant {o the Unilorm Commercial Code as the beneliciary may cequire and
to pay for liling same in the proper publis ollice. or ollices, as v-ell as the.cost of .all lien searches made by filing oflicers or searching
agencies as may be deemed desirable by tle. banoliciary, e

4. To provide and continuously. mintan.insurance on ihe. buildings now or herealter erected on the property against loss or
damage by fira and such other hazards a3 the Heneliciary may i-om time {o time require, in an amount not less than § flﬁ

stated above, on which the final installment of the note
pt to, or actually sell, convey, or assign all (or any part) of the

not to reniove or demolish any building or im-

,

ficiary as soon as insured; if the grantor sh.ll {a I for any reason {1 procure any such insurance and {o deliver the policies to the beneliciary
at least filteen days prior to the expiratior: of eny policy of insu ance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The acioum collected under «ny tire or other insurance policy may be applied by beneliciary upon
any indebfedness secured hereby and in such ordar as beneliciary rnay determine, or at option of beneliciary the entire anount so collected,
or any part thereol, may be released fo grinfor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to' such notice. ’

5. To keep the property free Irom constrisction lens and to pay all taxes, assessments and other charges that may bo levied or
d upon or agai the praperty betcre any part of such tixes, assessments and othar charges become past due or delinquent and
promgtly deliver receipts thesefor fo beneiciar--; should the grasor fail'to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, ¢ ither by direct payment oc by, providing beneliciary with lunds with which to make such pay-
aient, beneficiary may, at its option, make pa-ment thereof, ard the smount so paid, with inferest at the raote sef lorth in the note
secured hereby, together with the obligations. described in paragriphs 6 and 7 of this trust deed, shall be added to and become a part ol
the dedt secured by this trust deed, withou: waiver of any rights «rising Irom breach ol any of the covenants hereol and lor such payments,
with inferest as aforesaid, the property he einbofore described, o3 well as the drantor, shall be bound to the same extent that they are
bound for the payment ol the abligntion Iereit described, and oll such,peyments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the ootion of the beneliciar v, render all sums secured by this trust deed immediately due and pay-
abie and constifute a breach of this trust, d sed.

6. To pay all costs, fees and expenscs.of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligatic a .and frustee’s and. atiorney’s fees actually incurred.

7. To appear in and defend any action.or proceeding purporting to atlect the securily rights or powers ol beneficiary or trustee;
and in any suit, action or proceeding in wi ich tha beneliciary or trustes gigy,_appear.,xjnduding any suit {or the {oreclosure of this deed,
to pay all costs and expenses, including evidence of title and the Seneliciary's or frustes’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases ihall be fixed by-the t-ial court.and in.the event of an appeal from any judgment or decree of
the trinl court, grantor further agrees to-pay.such sum as the app-llate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such.appeal. . N .o

It is mutunlly. agreed that: .

8. In the event that any portion or ell o .the property shill be taken. under the right of inent di in or cond. Li bepe-
liciary shall havo the right, if it so elects, fo roquire that all or any. portion, of the monies payable as compensation for such taking

»

NOTE: The Trust Daed Acl provides that the trusten. heraunder must be either an altomey, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclalion-authorized 1o do:bu sines: under.the faws of Cregon-or.the United States, a lills insurance company authorized lo Insure litle o rea!
praperly of this state, His subsidiaries, affiliates, agen s or branches, the:United States or a y agency thereo!, or an ascrow agen licensed under ORS 696.505 to 636.585.
*WARNING: 12 USC 1701 regulales and may-pro ikl «1ercise ofithlg optiomyy - ey - :
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ay ] X nses and atforn rily paid.or incurred by grasitor
! eneliciaty and appliad by ¢ 1; r onable nd and atlorney's fees; both
ilateicoarts; necess wrily paid. or'incurred by bei pplied upon the indebted-
and.. jrantor es, it ity own.ex, inatee niz as ghall bameuury
[ of: beneliciary, payment ol its-fees and
: ( LK ancellntion); without nffectin the liability ol any person for the_payment of
: the indebtedness, trusiee. may (a ¢ plat of the property; (b)) join in dranting any easement or creat-
: ing any restriction thereon; (¢) : ngreement aflecting ‘this deed or the lien or charge thereol;. (d)
reconvey, without ‘warranty, all or-any part of the properiy. in’ any reconveyance may be described as the “person or persons
legally- entitled ‘therelo,” and the recitils tharein of any mintiers or {acts-shall be conclusive prool of the truthiulness thereof. Trusteo's
fees for any of the Services‘mentioned in this paragraph shal be not less_than.$5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice,
to be appointed by a court, and without regard to the adequicy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thercol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, iess cosfs and expenses of operation and collection, including reasonable altorney’s fees upon any
indebtednéss secyred hereby, and in su:h order as beneliciary may determine.

11. The entering upon-and taking - pos-ession of tha. pronerty, the collection of such rents, issues and profits, or the Proceeds of
and other insurance policies or compen watior or awards {or any taking or doma licati

go of the property, and the app
aforesaid, shall not Cure or waiveiany defau't or notice of deiult hereunder or invalid,

presentation of .this: deed:and

either in person, by agent or by a receiver

fire
or release th { as

are all sums secured hereby immediately
due and payable, In such an event the bensiiciary may elect ‘0 proceed to foreclose this trust deed in equity es a morigage or direct the
trustee 10 foreclose this trust deed by tdver:isament and sale or may' direct the trustee (o pursue any other right or remedy, either at
law or in equity, which the beneliciary mu have, In the evfit the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustea shall oxecuta and ¢auso (0:be recorded n v-ritten notico of dofaule and elaction to sell the property to satisly the obliga.
tion secured hareby whereupon the trustes. siall fix the time +ndiplace..of salo, give notice therec! as then required by law and procecd
to loreclose, rhis trust deed in the mannr.peavided in ORS 86 735 40 86.795.

13. Altar the (rustee hns cad lorocl o by advertisement and ezle, and at any (imo

trustee conducts the sale, the grantor.or any other person so nrivileged by ORS 86.753, may cure the delault or delaylts. 11 the defauit
consisis of a {ailure fo pay, when due, wms secured by the (: ust.deed; the default may be cured by paying the entire amount due at the

time of the cure other than such portion an would not then bs due had no delault occurred. Any other default that is ble of being
cured may be cured by teridering the p i) i

fault or defoults,

prior (o 5 days belore the date the

Trustee shall deliver to the purchaser its deed
1y nt or warranty, express or implied. The recitals in the

. sess th . Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at tha sale.

15. When trustee salis pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensal on, of the trustee and a reasonable charge by (rustes's atlorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequant fo the interest of the frustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to. the grantor or io any successor in inferest entitled (o such surplus.

16. Beneficiary may {rom time to tims appoint a s0r or su 3 o any trustee named herein or to any successor frustee
- E appointed hereunder. Upon such appain!men’, and without coveyance fo the successor trustee, the latter shall be vested with all title,

pawers and duties conferred upon any fiustee herein d or appointed her der. Each such appointment and substitution shall be
minde by written iustrumant execifed by benclicinry, which, wien recarded in the mortdage records ol the county or counties in which the
property is situated, shall be conclusive proo: ol propar appoi dnient of ‘the successor frustee.

17. Trusteo accepts this trust whes: this deed, duly exect fed and acknowledged, is-made a publi record as provided by law. Trustee
is not obligated to notily any party: hére to of pending sale uncer any ‘other’dead of trust or of any action or proceeding in which granfor,
beneliciary or trustee shall be a party i less such action or proceeding is brought by trustes.

. The grantor covenants and agrees t.5 8nd with the beneliciary and the beneliciar
« aeized in fee sinple of the-real property snd has a valid, unency mbered* title ‘thereto

¥'s successor in interest that the grantor is lawlully

uE and that the grantor will warrant. and forover clefend the same &4ainst all persons whomsoever.
1 The grantor Warrants that the proceeds of.tho loan repre-ented by, the above described note and this trust deed are:
(a)* primarily for grantor's person al,.femily or household/ purpases (see Important Notice below),

for an organization, or (even { grealor is a.patural nerson) are for busi

; or cial purposes.
This deed applies fo, inures o the bene!lit ol and binds &/l parties heroto, their heirs, legatees, devisees, admini:
personal repr ives,

ators, {ors,
? ? s and, asyvigns The term beneli. dary, shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or siot named as .1 benaficiary herein.

In construing this trust deed, it is undes stood that the gruntor,
if the, confex{ so réquires, the singular shsll ba taken to, mean C
made, assunied and implied to make (he provisions hereol apply eqt ally, to co
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STATE OF OREGON:'COUNTY OF KLAVIATH; 5. -
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